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ACCUBANC MORTGAQE CORPORATION
1300 WOODFIELD ROAD, #201
SCHAUMBURDO, L. 60173
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Relurn o0

State of IHinols HA Cave Na,
131:67350401:729 203137251

MORTGAGE

THIS MORTOAGE (“Seeurlly Instrument™) is given on 1he 28th day of May, 1992,
The morigugor is JEFFREY L JOSKINS |, SINGLIE, NEVER MARRIED AND GINA A, VIVO | SINGLE, NEVER

MARRIED
whose address is 210 HUNTINGTONRN WRIVE, STREAMWOOD, ILLINGIS ol
{"Borrower”}, 2
This Sccurity lastrument is given (0 ACCUBANC MORTGAGE CORPORATION , A CORPORATION, which is &)
arganized nad existing under the ives of the Saime of TEXAS, and whase nddress is 12377 MERIT DRIVIE, #600, P.O. (Ll
BOX BOOOKY, DALLAS, TEXAS 75251 i
{“lender). {_Jf
Borrower owes Lender the prineipal sum of ONE BURDRED FWENTY TWO THOQUSAN SEVEN HUNDRED FIFTY N
wered N 100-eeee Dollars {(U.S. § 122,750.08), ‘This debyis evidenced by Borrower's note doted the sume duie ss this L
Sceurity Instrument {*Note"), which pravides for monihiy puymenis, with the fult debt, if noi paid cartier, duc and paynble
an June |, 2022, This Sccurity Instrument sceures to Lender: fa) the repayment of the debt evideneed by the Note, with
interest, and bl rencwals, extensions und modificutions; (b) thepiment of all ather sums, with interest, adviineed under
purrgraph 6 1o proteet the seeurlly of tis Secardty Tnstrumeniz it {e) 1he perlormiaee of Borrower's covenans und
sgreements under this Security Instrument and the Note. For this ivipose, Borrower does herehy mortgage, grant and
convey to Lendes the {otlowing deseribed property Jocated in COUES Poanty, itiinois:
LOT 12 IN BROOKSIDE UNIT #2, BEING A SUBDRIVISION-TE PART OF THIT NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14, TOWRSHIP a1 NGKTH, RANGE 9 BAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 14, 1078, AS DOCUMENT #245882559, IN COOK COUNTY, GLIINIS,
4 ¢
7708123
ANle ~ Ve owag . . DEPT-QL RELDZDING 331.09
Ol =\ e Oy | THSSSS  TRAw 1958 06/05/92 114100

Hr228 4 ¥ -~P 2378028
CO0% COUNTY FCORDER

Ty

which hus the address of 210 HUNTINGTON DRIVE, .
STREAMWOOD, {y >
fHHinoi 60107 {9iwed uyp Kirensoy N
inois AT, (*froperty Address™),;

TOGETHER WITH all the improvements now ar hereafler erected on the property, and ol casements, rights,
appuricpances, reats, royalies, mineral, oif and gas rights und profits, watee rights and stoek and ull fixtures now or
herenfier o part of the property. All replacements wnd addiions shall also be covered by this Sceurity Instrument. Al
of the forepoing is eeferred 10 in this Secutity Instrument as the “Properiy.”

BORROWHR COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, geant and convey the Property and that the Properly s uncncumbered, except tar encumbrances of record,
Horrower warrnnts nnd will defend generally the title to the Property agninst pll claims and demands, subject to any

cneurmshranees of record, - .
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If Barrower [uils to make these payments ar the puyments required by paragraph 2, or fuils o perform uny other
covenants nad sgreements contained o this Sccurity Instrument, or there is o legnl proceeding that may significantly
wilect Lender's righits in the Propernty (such ny o proceeding in bunkrupiey, for condemnntion or (o enforce laws or
regulations), then Lender may do and pay whatever is neeesspry (o protect the value of the Property and Lender's rights
in-the Property, including payment of taxes, huzaed insurince and other items mentivned in piragraph 2,

Any nmounts disbursed by Lender wiaicr this puragraph shali become an additionnd debt ol Borrawer and be
secured by this Security Instrument. “These amounts shall beur interest from the dute of disbursement, al the Note rute,
and ut the option of Lender, shall be immedintely due and paynble,

7. Condemnution. "The proceeds of any wward or claim for damapes, direet or consequentinl, in connection with
any condemnatisn or other taking ol any part ol the Property, or for convevanee in plice of condemnation, are hereby
assigned und shall be paid 10 Lender 1o the extent of the (ull nmount of the indebtedness that remnins unpiid under the
Naote and this Seeurity [nstrument, Lender shall apply sueh proceeds to the reduction of the indebledness under the Nate
wnd this Sceurity Instrument, first to any delinquent amounts applicd in the order provided in puragroph 3, and then 1o
prepayment of principul. Any spplication of the proceeds to the principal shull rot extend or postpone the due date of
the monihly payments, which ure referred o in paragraph 2, or change the nmount ol such payments.  Any excess
proceeds over nn amount required (o piy oll outstanding indebiedness under the Note and this Security Instrianent shadl
be poid to the entity legotly entitled thereto,

8. Fees, Lender mby cobleet fees and changes nuthorized by the Sceretary,

9. Groxnds for Accelerstion of Debt,

Gy Redult Lender may, exeept os limited hy regulntions issued by the Secretiry in the case of payment
defuuls, require immedinte puyment in full of all sums secured by this Security Instrument it

(Y Borrower defuhs by failing to pay in full any monthly puyment reguired by this Sceurity Instriment

priorsa or on the due date of the next monthly payment, or

(i} © Bosrower deluults by {uiling, for o period ol thirty days, 1o perform any other obligntions contained

i whis Seenriy Instrument,
(b) Sule Without Ceedlt Appraval, Lender shall, il permitted by applicable Tnw arkd with the prior approval
of the Sceretery, revaize immediate payment in full of oF sums secured by this Security Instrument il

(i) Allor part of the Property, or @ benelivial interest in o trust owning all or purt of the Property,

is sold or otherwisd wansferred (other thun by devise or descent) by the Borrower, and

(i) The Property s 201 oceupied by the purchaser or gruntee as his or her principal residenee, or the

purchaser or granlee does st occupy the Property, but his or her eredit hus not been approved in

aecordinee with the requirements ol 1he Seereiary,
(¢) No Walver, If circumstances Occir that woudd permit Lender (o require immedinte payment in [ull, bt
Lender does not require such paymieras, Lender dees not waive ils righls with respect to subsequent events.
() Regulutions of HUD Seeretary, <o/ muny circumstunees regulgions issued by 1the Sceretury will limit
Lender's rights in the chise of puyment Jefnults 1o require immedinie payment in fall nsd foreclose il not
poid. This Secarity [nstrument does not authorize aceelerntion or foreclosure il not permilted by regolntions
of the Sceretiry.
(&) Mortguge Not Insueed, Borrower ngrees (ha! should this Sceurity Instrument and the Note securesd
hereby not be cligible for insurance under the Nutonal Housing Act within 90 days lrom the dale hereol,
Lender may, at ity option and nolwithstanding anytang <in paragraph &, reguire immedinle puyment in full o
ol all sums secured by this Security Instrument. A writler! siatement ol nny suthorized agent of the Seeretun |
dated subsequent to 90 days (rom the date hereof, deelinfag/io insure this Scecurity Instrument and the Not ¢
secured hereby, shull be deemed conelusive prool of sueh/incligihility.  Notwithstunding the foregoing, thig"s
oplion may not be exervised by Lender when the unuvailinbility OF ifsurnnee is solely due 1o Lender's l'uilunf'\-]\
W remil o mortgage insurnnce premivm o the Seerelury, b

10, Relostatement, Borrower has o right © be reinstoled i Lended %as) required immediote pyment in fulka.s
beenuse of Borrower's fuiluze (o poy an amount dug under the Note or this Seeasitydastrument. This right applies eveng, s
afier foreelosure proceedings are instituted. o reinstate the Seeurily Instrument, “Becrower shall tender in o lump sum
all umounts required (o bring Borrower’s necount current including, 1o the extent they Lre obligntions ol Borrower under
this Security {nstrument, foreclosure costs and reasonable nnd custumngy attorneys’ fees and expenses propedy associnted
with the foreclosure proceeding.  Upon reinstidement by Borrower, this Security Inslromem s the obligntions that il
seeures shall remain in efTfect os i Lender had nat required immedinie paymentin full. Howdver, Lender is not required
o permit reinstatement it (i) Lender has aceepled reinstatement after the commeneement ofeceelosure proceedings
within wo years immedintely preceding the commencement ol o current foreclosure proceeding, £adorelnstotement will
preclude foreclosure on different grownds in the future, or (1) reinstatement will sdversely alfect the giriority of the lien
created by Lhis Security Tnstrument.

11, Borrower Not Relenseds Forbenranee By Lender Not a Walver,  Extension ol the Hme o payment o
modification of amortization of the sums secuzed by this Sceurity [istrument granted by Lender (o any successor in
interest of Borrower shall not operote to refease the Eability of the original Barrower ar Horrower's suceessar in interest,
Lender shall not ke required 1o commence provecdings agninst uny suceesser ininlerest or refuse o extend time for
payment or otherwise modity amaortization of the sums secured by this Seeurily Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors ininterest, Any [orbearance by Lender in exereising sny righi or
remedy stimll not be o waiver of or preclude the exereise of dny right or remedy,

12, Successors and Asslgny Bouod; Joint and Several Linbility; Co-Signers, The covenants sid ngeeements
of this Securily tastrument shall bind mnd benelin the suceessars nid nasiggns of Lender snd Borrower, subject o 1he
provisivns of puragraph 9(b). Borrower's covenants and agrecments shall be joint nnd severnd. - Any Borrower who co-
signs this Security Tnstrument bul does not exeeute the Noter () is co-signing this Seeurity Instrument only te mortgage,
grant and convey thul Borrower's interest in the Property under the terms of this Seeurily Instrument; (b) is not personally
obliguted to pay the sums seeured by this Seeurity Instrument; and (¢) agrees thal Lender und say ather Borrower miy
agree 10 extend, modily, forbear or make nny accommodations with regard w the terms of this Sceurity Instrument or the
Nole without that Barrower's consent.

13, Nutices, Any notive (o Borrower provided (or in this Security Instrument shall be given by delivering i or
by muiling it by lirst cluss muil unless applicable law requires use of apother meikod. The notice shall be dirceted to the
Properly Address or uny other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first cluss mail 10 Lender's address stated herein or any address Lender designutes by notice to Borrower. Any notice
provided for in this Securily Instrument shull be deemed w have been given to Borrower or Lender when given s

provided in this puragruph.
o7/M {poage 3 of 4 payes)
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[Loan No: 01722101 BPata 1D: 197
Borrower:  JEFFREY B HOSKINS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 28th day of Muay, 1992, and s incorporsied inlo nnd shnll be
deemed to amend and supplement the Mortgnge, Deed of ‘Trust or Sceurity Deed ("Seeurity Instrument”) of the same
date given by the undersigned ("Borrower™) 1o sceure Borrower's Adjustablie Rate Note ("Noie™) ta

ACCUBANC MORTGAGE CORPORATION
("Leader™) of the sume dade and covering the property described in the Securily Instrument and located al:

2H) HUNTINGTON DRIVE,
STREAMWGOOD, ILLINGIS 60107
[Piopmity Addross)

THE NOVE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MORNYTHLY PAYMENT, 'THE NOUE LIMITS THE AMOUNT UHE SORROWER'S INTEREST
RA'TE CAN CUANGE AT ANY ONECFIME AND TIHE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. o addition (o the covenants and agreements made in lhe Sceurily Instrument,
Barrower und Lendér Tarionr covennnt anwd ngree ns follows:

INTEREST RATE AND JADNTHLY PAYMENT CHANGES
The Note provides for nooitisl interest rate of 7.000%., 'The Note provides (or changes in the interest rate and the
manthly payments, us follaws:

8, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Date
The interest rate may change on the Sest_day of Oclober, 1993, and on that diny of each succeeding year. "Chuange
Date™ means ecach dute on which the interes’ rite could change,
(B) The Index
Beginning with the fiest Chuinge Daute, the iniCeostonte will be based on nn Index. “Index” menns the weekly nverage
yicld on United States Treasury Scecurities adjusted 1 o constanl muturity of one year, os made available by the Federal
Reserve Board, "Cuprent Index® means the most revent Intex figure available 30 days before the Change Date. ) The
Index (ns defined above) is no longer availnble, Lender seill ve s o new Index any index preseribed by the Seeretary (ns
defined in Paragruph 7(B)).  Lender will give Borrower notice of the new Tndex,
(C) Caleulutlon of lnterest Rote Changes
Before euch Chunge Date, Lender will caleulile nonew iidevest rate by adding o margin of T'WO AND NO/1OO
pereentage points (2,000 %) o the Curcent Tndex and rounding 404 sum 1o the nenrest one-eight of ane percentage
point {0.125%). Subject Lo the Himits stated in Paragraph S(D) of this Foese, this rounded amount will be the new interest
rate until the next Change Date,
(1) Limits on Interess Rote Changes
The interest rute will never increase or decrease by more than one peeeatage point (1.0%0) on any singic Change
Duate. The interest rate will never be more than five percentage paints (5.00¢bigher or jower than the initind inlerest
rate stated in Paragraph 2 ol this Nole,
(12) Caleuwlatlon of Payment Chnnge
IM the interest rnte changes on o Change Date, Lender will calealite the nmount «ismonthly payment ol principal
nnd interest which woukl be necessary 1o repay the unpaid principad bolanee in fuil o the_mudarity dote ol the new
interest rate through substanlinlly equal payments.  In moking such caleulntion, Lender vl vse the uppaid principal
balunce which would e owed on the Chunge Dute if there hud been no defuult in payment an tpaNote, reduced by the
wmount of any prepuyments to prineipal. The resull of this caleulnion will be the nmount of e 2w monthly puyment
of principal und interest,
(F) Natice of Chunges
Lender will give notice to Borrower of uny change in the interest rade und monthly payment nmowt, The notice
must be given ut least 25 doys belore the new monthly payment omount is dae, and must set forth (i) the date of the
natice, (i) the Change Date, (i) the old interest rute, (iv) the new interest rate, (v) the new monthly puyment nmount,
(vi) the Current Index and the date it was published, (vii) the method of caleulnting the change in monthly payment
amount, and {viii} any other information which may be required by lnw from time to time,
(G) KfTective Dute of Changes
A new interest rate caleulated in aecordance with Purngraphs S(C) and 5(12) of this Nate will become effeclive on
the Change Date, Borrawer shatl mnke o payment in the new monthly amount beginning on the lirst payment daie which
oceurs ut least 25 days after Lender has given Borrower the notice of changes required by Poragraph 5(19) of this Note,
Borcawer shall have no obligntion 10 pay any invrease in the monthly payment amount coleulated in accurdance with
Purngraph S(E) ol this Nole Tor uny poyment date oceurring less thun 25 duys nlter Lender has given the required notice,
I the monthly puyment amount caleuluted in accordance with Paragraph S(F) ol this Note decreased, but Lender Tniled
to give timely notice of the decrense and Borrower made any monthly payment amounts excecding the payment amount
which should have been stated in o timely notice, then Borrower has the option to either (i} demand the return 1o
Borrower ol any excess payment, with interest thercon al the Note rate (o rate equal o the interest rate which should
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