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THIS MORTGAGE ("Sewariss lostrament") is given on Mny 28, 1002 The Mortgsgor i

JEFFREY A, KNOLL and
g KRISTEN M. KNOLL His Wifr
) pLPT-01 RECORDING $41.00
=\ o . o . THS555  YRan 7758 06,05/92 12:04.80
Il ("Borrower” ). This Security Instrument is giventsa crown Mortgage Co. . #9300 # %P2 -XPHQP4

&y : COOK  COUNTY REGORDER

\S\
\—) which s organized and esisting under the laws of  ¢he Stolo nf 111inoty , ond whose
addressis 6141 W. 95th Straot Oak Lawn, IL 80455 o \

("Lendie? ), Buerower uwes Lender the principul sum of > |

SEVENTY EIGHT THOUSAND SIX HUNDRED & 00/100 WHHAHANHHKANHEAWNNNENREHUNNNNNNS s\

hY
Pioflaes (VS % 70,0800,00 ) This debtis evidenced by Boreawer's wste datied the shme date as tis Secarity .
fnstrament ("Note"}, which provides for montidy payments, with the Rl deda @ it prid carlier, due snd payable on
Junp 1, 2022 This Seeurity Instrument secures 1o fendes (o) the repyment of the deby
evidenced by the Note, with interest, snd bl renewals, extensions and modifications; (o) <he payment of Wl other sums,
with interest, advanced undee paragraph 6 o protect the seeority of  this Sedurity  lnstroment; and - (¢}
the performamce of Borrower's covenants and agreements under tis Scenrity Instrument ind the Note, For this
purpose, Borrower does hereby mortgage, prant and convey w Lender the following desseiBed neoperty foented in
COOK County, Hlinois:

UNIT 0 IN BUILOING 34 AS DELINEATED ON THE SURVEY OF HERI AcE
PALATINE CONDOMINIUM OF PART GF THE NORTH WEST 1/4 OF sscfﬁéﬁAf? ﬁgggngg
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 10 THE DECLARATION oF
CONDOMINIUM — OWNERSHIP MADE  BY BUILDINGS = SYSTEMS HOUSING CORR., A
ﬁgnpoanrzow OF OHIO, RECORDED IN THE DFFICE OF THE RECORGER OF DEEDS OF
-Q0K COUNTY, [LLINOIS AS DOCUMENT NO. 22165443, TOGETHER WITH A PERCENTAGE
OF THE ~COMMON ELEMENTS APPURTENANT [0 SALD UNLT AS SET FORTH IN SALD
DECLARATION, ~AS AMENDED ~ FROM TIME 10 [iME,  WHICH PERCENTAGE SHALL
AUTOMATICALLY CMANGE IN ACCORDANCE WITH DECLARATIONS AS SAME ARE FILED OF
RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED OECLARATIONS ARE FILED  OF RECORD, IN  THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING ~OF EACH
SUCH AMENDED ODECLARATIONS AS THOUGH CONVEYED HEREGY. '
ARG LT ST W .
ALSO: RIGHTS AND EASEMENTS AP R AR
PURTENANT T0 THE ABOVE DESCRIBED REAL ESTATE
£gs RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
OREMENTIONED DECLARATION AS AMENDED AND THE RIGHTS AND EASEMENTS SET
_ gonrw IN SAID DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY

WLl SR D HERE TN

-
-

- Tpmre

Ry

TE S

'




UNOFFICIAL COPY

TOGETHER WITH ull the improvements now or hereafter erected on the property, and al) casements; rights,”
uppurtenanees, rents, royalties, miners], oil and gas rights and profits, water rights and stock and wll fixtures now or
hereafter n purt of the property, All replucemens and additions shull also be covered by this Secority Instrument, All of
the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower!is lawfully seised of the estate hereby canveyed and has the right to
mortguge, grant and convey the Property and thut the Property is unencumbered, except for encumbrunces of record,
Borrower warrgnts and will defend generafly the titde to the Property against all clnims and demands, sibject to any
encumbrances of record, Py

£, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note und Jote chorges due under the Note,

2, Monthly Payments of Toxes, Insurance snd Other Charges, Borrower shall include in cach monthiy
payment, togetherith the principal und interest as set forth in the Note and sny lnte charges, an installment of any (a)
tuxes and upeci) asscssments levied or to be Jevied against the Property, (b) teasehold psyments or ground sents on the
Praperty, and {¢} prémisams for insurance required by puragraph 4,

Fach monthly insallaeznt for items (o), (h), und (¢) shatl equal one-twellth of the annual smaunts, us reasonaily
estimated by Lender, plus an_smount sufficient 10 maintain an additional balence of not more than one-sixth of the
estimnted amounta, The Tull anmil smount for each item shall be sccumulated by Lender within n period ending one
month before an item would besime delinguent, Lender shall hold the amaunts cotleeted in trust o pay items {a), (b),
and (¢) befure they beeome delinguent,

I at uny time the totel of the payments held by Lender for items (1), (b), and {c), wgerher with the future monthly
payments for such items payable 10 Lender pior to the due dates of such items, exceeds by more than onesixth the
estimated amaunt ol puyments required to pay atich tems when due, and if puyments on the Note ure corrent, then
Eender shall either refund the excess over anegixtha e estimated payments or credis the exvess over onesisth of the
estimated payments to subsequent payments by Borrawe?, i) the option of Borrower, H the 1wl of the psyments made
by Borrower for item (a}, (1), or {¢) is insufficient to pag the jtem when due, then Bosrower shall pay 1o Lender any
nmovnt necesssry 1o make up the deficiency an or before the deasthe item becomes doe,

As used in this Security listrument, "Seeretary” means the Seeresary of Housing and Urban Development or his or
her designee, In uny year in which the Lender must pay o morigage insurance premiom o the Seeretsry, each monthly
pryment shall also inelude eithers () o instliment of the snnusl mortgageinsurance premium 1o be pid by Lender 1o
the Secretury, or (i) a monthiy churge insteud of o mortgage insuranee presviunyil this Secority listroment is held by the
Secretary, Huch monthly instsllment of the mortgage insurnnce premivm shail G an amount sufficient o aceumulate
the Full annusl mortgage insurance premium with Lender one momh prior w the datedhe full annusl mortgage insurance
premium is duo to the Secretary, ar if this Seeurity Instrument is beld by the Seeretiry, each monthly chorge shall be in
an amsount equal to anetwel fthof oneshalf percent of the outstanding principsl balance dueon the Note,

E‘:‘ H Borrower tenders to Lender the full payment of sll sums secured by tits Seeurity Insteeinit. Borrawer's nevoun
Y tahall be eredited with the balunce remaining for ul) installments for lems (o), (), and {¢) and 2y morigage insurance
A premium instsllment that Lender hag not beeome obligsted 10 pay to the Seeretary, and Lender shul._oromptly refund
¢ any excess funds (o Borrower, Immedintely prior to 8 foreclesure sule of the Property or its sequasidion by Lender,
¢«3 Borrower's sceount shadl be credited with any bulunce remuining for all installments for items (), (b), und (¢),

3. Application of Puyments, Al psyments onder paragraphs ) and 2 shull be applicd by Lender as followe:

Viirst, to the mortguge insurance premium to be puid by Lender to the Seeretary or 1o the monthly charge by the
Secretary nstend of the monthly mortgnge insurance premium;

Second, 1o uny texey, special assecsments, lesschold payments or ground rents, and fire, flood snd other huzerd
INBUFINEE premiums, b8 reguired; e

Third, winterest due under the Note;

Faurih, o amortization of the principal of the Note;

FITth 1 nte charges due under the Note,

tm-antlu t9103) Page 5 ot & Inithats:
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4. Fire, Flood snd Other Hazard Insurance, Boerower shall insure all improvements on the Property, whether
now i existence or subsequently erected, against any hazards, casualties, and contingencies, incliuding fire, for which
Lender requires insurance, Flis insuranee shall be maintained in the amosints and for the periods that Lender requires,
Borrower still also insure all improvements on the Pragerety, whether now in existence o subssquently erected, sgsinst
Lo by floods o the extent required By the Secretary, AV insurance shall be carried with companies approved by Lender,
The insieance potivies and any renewals shidl be heled by Lender and shall joelode loss payable clauses in favar ol and in
a foem aceeptahle to, Lender,

[n the eveat of foss, Borrower shall give Lender immedinte nutice by ool Lender may make proof of Loss if o
made promptly by Borrower, Hach insursnee company coneerned is hereby authorized and directed 1o make payment
fue sieh loss directly to Lender, fnstead of o Boreower ind to Lender joindy, AIFar any puet of the insuranee procecds
may be applicd by Lender, atits option, vither (o) to the redueticn of the indebtedness under the Note and this Seearity
[nstrument, fiest o any delinguent amuounts spphicd in the oeder in paragraph 3, and then w prepayment of principal, or
(b))t the cestoration oF repair of the damaged Property, Any spplicstion of the proceeds ta the principal shall pot
extend or postpunethe due date of the monthly payments which are referred wein parsgeaph 2, or chinge the smount of
stch puy ments, ARy excess insurance procesds over sn amaount eeguired 1o pay all antstanding indebtedness onder the
Note and this Securiesuteument shall be pald e the entity lepgally entitled thereto,

In the event of forectasare of this Seeurity Instrument or other transfer of Gile to the Property it estingsishes the
indebtedness, oll right, tdesiddnerest of Borrower in and to insurance policies in foree shall pass 1o the purchaser,

3. Ocecupancy, Preservatisg, Maintenance snd Protection of the Praperty; Borrower's Loun Application;
Leaseholds, Borrower shatt ocoupy(estubiish, and use the Property as Borrawer's prinvipal residence within sixty days
after the exeeution of this Security Instrument and shall continvie to oeeupy the Property as Bogrower™s principal
residenee for ut least one yeur alter the dale of occupaney, vndess the Seeretary determines this requivement will canse
undue hardship Tor Borrower, or unless extenuating circumstances exist which ure beyond Boreower’s control, Borrower
shall notify Lenders of any estenuating cirenmswess, Borrower shell not commit waste or destroy, dasmage or
substantially change the Property or stlow the Properiy w deteriarate, reasonuble wear and teur escepted, Lender may
inspect the Property if the Property is vacant or abandoped o the loan is i default, Lender may take ressonable action
to protect and preserve such vacant or shandoned Property _Borrower shatl slso be in defwult il Borrower, during the
loan upplivation provess, gave materinlly false ue innecurstie infarmation ur statements to Lender {or failed to provide
Lender with sny material information) in connection with thennevidenced by the Note, including, but not limited 1o,
represeptations concerning Barrower's oceupaney of the Property s scovincipal senidence, [T this Security Fnstroment s
on 3 tessehold, Borrower shail cumply with the provisions of the leiie/ 12 Borrower nequires Tee titke w the Property, the
lessehold and fee title shall not be merged unless Lender agrees to the mergerin writing,

b, Charges to Borrower and Protection of Lender's Rights in Atz Property, Boreower shall pay all
governmental or municipal charges, Tines and impositions that are not inelided in puragraph 20 Borrower shall pay
these abligations on time directly 1o the entity which is owed the payment, §f Tcloie to pay would sdversely affeet
lender's interest in the Praperty, upan Lender's request Borrnwer shall prompily Turnizh to Lender receipts cvidunuingth
these payments, i“Q

[AN]
. , - o Wit

[F Borrower fails to muke these payments or the payments required by paragraph 2, or fids 2o perform any other ¢ s
covenants snd agreements contained in this Security Instrument, or there is a legal proceding thal may significantly d\
affect Lender's rights in the Propecty (such as o proceeding in bankraptey, for condemnation or (Genforee laws or ¢
regulations), then Lender may dovand pry whatever is necessary o protect the value of the Propeety and Lender's rights 25

w.

i the Property, including payment of taxes, hazard insursnee nnd other itemys mentioned in paragreaph 2,
; 13 1%

Any amounts disbursed by Lender under this paragrapl, shall become an additienal debt of Borrawer and be
seetred by this Security [nstrament, These amounts shatl benr interest from the date of disbursement, at the Note rate,
and ut the option of Lender, shall be immediutely doe and payable,

7. Condemunation, The proceeds of any sward or elaim for damapes, direet or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyanee in place of candemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remaing unprid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Nate
and this Seeurity [nstrument, first 0 any delinguent smounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the prineipal shall not estend or postpone the due date of

@‘-4[-';[][_) 19103 Pags 9wt O fnitiate: Lf




UNOFFICIAL COPY

the monthly payments, which are referred to in parugraph 2, or chunge the smount of such puyments. Any excens’
proceeds over un amount required 1o pay sl vwstanding indebtedness under the Note snd shis Seeurity Instrument shadl
be puid to the entity legully entitled thereto,

8. Fees, Lender may collect Tees and chorges suthorized by the Secretary,
W, Grounds for Acceleration of Debt,

(v} Defoult, Lender may, except as Jimited by regulations jssued by the Sceretary in the cose of payment
defuults, require immedinte payment in full of all sums secured by this Seeurity Instrument il
(i) Borrower defaulis by failing w pay in full any monthly payment reguired by this Security Instrument
prinr 10 ur on the due date of the nest monthly payment, or
(1) Borrower defnults by Tuiling, for a period af thirty days, to pesform any other obhigtions contained in
this Security Instrument,

{b) SaleWithout Credit Approval. Lender shall, if permitted by applicable law and with the prior npproval
of the Seeretzey, require immediate payment in full of all sums secured by this Security Insteument if:
(i} All oropuet of the Property, ur o beneficiul interest in u trust owning sl or part of the Property, is sold i
otherwiae tenaterred (other than by devise or descent) by the Borrower, and
(i) 'The Propeity is not occopied by the purchsser or grantee as his or her principal residence, or the
purchuser or grintee toes so occupy the Property but his or her eredit has net been spproved in necordance
with the requirements ol the Seeretary,

(c) No Waiver, If cirenmsincesoceur thut would permit Lender 1o requise immedinte payment in full, but
Lender does not reguire such paymeses, Lender does not waive its cights with respect (o subseguent events,

{d) Regulotions of HUD Secretaey, 'n muny circumstances regulations issued by the Secretary will limit
Lender's rights in the cate of payment defanlts to require immediate payment in full and foreclose if not puid,
‘This Security Instrument does not suthorizweseleration or Toreclosure if not permitted by regulations of the
Seeretary,

(¢} Mortgage Not Insured. Borrower agrees thet should this Security Instrument and the Now secured
thereby not be eligible for insurance under the Natiopal-Housing Act within 60 days from the date hereof,
Lender may, at its option ond notwithstanding anything in rarpraph 9, require immediate payment in full of ul)
sume secured by this Secority Instrument, A written statesneatof any authorized agent of the Secretury dated
subsequent 1o 60 days from the date hereol, declining to insure this-Security Instrument and the Note secured
thereby, shull be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance ipsaiely due 10 Lender's failure to remit o
MOFgHEe INsiirance premivm to the Seeretary,

o 10, Reinstaternent, Borrower has o right o be reinstoted if Lender bas requited immedine puyment in full
¢ ybecause of Borrower's failure 1o pay an amount due under the Note or this Security Insirupient, This right applies even
after foreclosure proceedings are instituted, 'To reinstate the Security Instrument, Borrower shilltender in o Jump sum
all smounts required to dring Borrower's secount current including, 10 the extent they are/okiigutions of Borrower
under this Security Instrument, foreclosure costs snd ressonable and customary attorneys’ feesand, expenses properly
nssocisted with the foreclosure procecding. Upon reinstatement by Borrower, this Security Insizument and the
obligations that it secures shall remain in effect as if Lender had not required immediate paymeni-in {ull. However,
Lender i not required 1o permit reingtatement il (i) Lender hos accepted reinststement after the commencement of
foreclosure proceedings within two years immedistely preceding the commencement of s current fureclusure
proceeding, (ii) reinstatement will preclude Toreclosure on different grounds in the future, or (i) reinstatement will
ndversely affect the priority of the lien created by this Security Instrument,

"\-;

11, Borrower Not Released; Forbesrance BBy Lender Not a Waiver, Extension of the time of payment or
muodificstion of amortization of the sums secured by this Sceurity Instrument gronted by Lender to any suceessos in
interest of Borrower shall not operate to relesse the liability of the vriginal Borrower or Borrower's suceessor in
interest, Lender shall not be required to commence proceedings agoinst any suceessor in interest or refuse 1 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originel Borrower or Burrower’s successors in interest, Any forbearance by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

mﬂm"u 10107} ITE NI Initisls;
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E2, Successors and Assigns BoundsJointand Seversl Linbility: Co-Signers, The covenants and agreements of
this Security Instrument shadl hind and benefit the siveessors and wssigns of Lender and Boreower, subject to the
provisions of parageaph 4h, Boerowee's covenants and agreements shadl be joint snd several, Any Burrower who cotsigns
this Security [nstrument but does not exeente the Noted (a) is corsigning this Secureity Instromentonly to mortpage, grant
and convey that Bureewer's fnterest in the Praperty under the wems of this Seenrity Instroment; (h) is it personally
obligated to pay the sums seeured by this Seeurity instrument; and (o) agrees thit Lender and sny other Borrower may
agren to extend, modify, forbear or make sny sccommuodations with regard to the teemeof this Security tsteument or
the Note without that Borrower's cofsent,

13, Natices, Aay notiee (o Borrower provided for i this Seeueity Iesteument shall be given by delivering it or by
muiling it by first class mauil unless applicable law requires wie of another method, Ty notice shull be direeted w the
Property Address or any other address Borrower designates by notive to Lender, Any notice 1o Lender shall be given by
firag cluss mail 0 Lender's address stated heeein or mny address Lender desigrates by aomiee o Boreower. Any notjee
provided for in this Security Insteament shall be deemed 10 have been given o Borrower or Lender whea given as
provided in this paragraph,

14, Governing-Low; Severability, This Security Insteument shall be governed by Tedeenl Taw and the law ol the
ueisdiction in which s Prapeety is Jocated, In the event thar any provision or clivse of this Security Instrument or tie
Note canflivts with uppiicable taw, such conflict shall not affectother provisions of this Security Instrument or the Note
which can be given effect it the conflicting provision, To this end te provisions of this Security Instromentand the
Nate are declared to be sevesapics,

15. Borcowee's Copy, Bessower shadl be given ane conformed eopy of this Security [ostriment,

16, Assignment of Rents, Burroser unconditionally assigns and teansfers o Lender all the rents and revenues of
the Peoperty, Borrawer authorizes Lender/or fender's agentss w eollect the rents and sevenies and ereby directs ench
tenant of the Praperty to pay the cents to Lenden or Lender’s agents, However, prioe to Lender's notive 1o Borrower of
Rorrower's bresch of any covenant ar ugreemess o the Seeurity Instrument, Borrower shall collectnnd receive sl vents
and revenses af the Property as trustee for the besefC ol Lender and Borsower, This awsipnment of rents constitites au
shanlte sesipnment wnd notwn esignment foradditional security only,

U Lemler gives natice af breack 1 Boreower: (a) al rents received by Burrower shall be held by Borrower as trustee
fur benefit of Lender only, to be applied to e sums sectied by the Secireity Tistrument; (b) Lender shall ke entitled o
collect and reeeive all of the tents of the Property; and {o) eaetennntof the Property shull pay ol rents due and unpaid to
Lender or Leader's agenton Lender's writtendemand o the tenain

Borrower has not executed any prioe assignment of the rentsana bas not ] will not perform any act that would
prevent Lender From exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, ke control of or maintyfa te Property before ar alter giving notice of
breach to Borruwer, However, Lender or o judicially oppointed receiver mayAio so at any time there is o breach, Any
application of rents shall noteure or waive any default or invalidate any othereighi or remedy of Lender, Tlis assipnment
af rents of the Property shull terminate when the debtUseenred by the Security Insssdmentis paid in full,

NON-UNIFORMCOVENANTS, Boreower and Lender further covenantand aypree as Féhws:

17. Forectosure Procedure, I Lender requires immedinte payent in Tubl under puaengraph Y, Lender may
foreclose this Security [nstrument by judicisl proceeding. Lender shaoll be entitled tacollect all expenses
incuered in pursuing the remedies provided in this purngraph 17, inchuding, but not"lipvited to, reasonable
sttorneys’ fees and costs of title evidence,

I8, Relense, Upon payment of all sums seeured by this Seeority Instroment, Lender shall relense this Seeurity
Instrument without charge to Borrower, Barrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemptionin the Property,

@I, - 4RI @ Initisle:
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20, Riders to this Secuiiry Instroment, If one or more riders sre executed by Borrower and recorded together
with this Security Instrument, 2oz covensnts of each such rider shall be incorporated into and shall amend and
supplement the covensntn nnd syreements of this Security Insteument as if the rider(s) were o purt of this Security
[nntevment, [Cheek upplivable box(es))

;21 Condominium Rider [:‘ Graduated Poyment Kider F T Other (Specify)

Planned Unit Development Rider J Cirowing Fguity Rider

HY SIGNING BELOW, Borrower uecepts and pgreesoshe terms contained in this Security Instroment and in any
rider{s) exceuted by Borrower and recorded withit,

Withesses: ) // /
: Yy /. Seal
i'%/ﬂ_/ e (Sl

Qs ~ ~Borrowe
7 . Trower
%_LJCW I W JEFFREY AL RNOLL

7 .
%{ (;ﬂ{;ﬁ’/’ ’5,,,.-\. X ‘( \%wi’.’n’- L ki")}{’gf‘@{_& o \oeal)

KRISTEN M, KNOLL Hiz Wife ‘Barrower

K
S
iy

// . (Seal) o (Seut)

Burruwer «Horruwer

3833

il
P -2-_'.

STATE OR ILLINOIS, €oot”  Countyss
yrry o -

L /7/4.4/ TP X e RS E
C'-'“”&'t!‘m JEFFREY A, KNOLL and KRISTEN M. KKNOLL

<

. a Notary Public in and for said conmy and stute do herehy

, personally known to me o be the sume person(s) whose
name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and scknowledged that thoy/
he/gha  signed and delivered the said instrumentss  pjg/her free and voluntary set, for the uses and purposes
therein set forth,

Given under my hand und official seal, this 28 duyol  May . 1882

: z = v
v 120} N res: = 2
My Commission Lixpires: MGA!HRSET WEEKE , £, v/, 2{.‘7(4.:.»__/_

NOTARY PUBLIC STATE OF ILLINOISt  Notary Fublic
MY COMMMSKIN EXP. SEPT 231995

This Instrument was prepared by!  ¢rown Mortgags Co.
@I, - 4RIL) w102 Pags 8 of ©
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(1) Caleulation of Payment Change

I the interest rate changes on @ Change Date, Lendeg witl caleulate the smount of monthly payment of
principal and interest which would be necessary to eepay the unpaid principal balance in Tull at the maturity
date at the new interest eate through substantially equal payments, T making soch calenlation, Lender will
uge the unpaid principal balange which would be owed on the Chinge Date i there bad been no defaaltin
puyment on the Note, reduced by the wmount ol any prepayments to principal, The resultof this calenfation
witl be the amount 6f the new menthly payment of principal aud interest,

{F) Notice of Chunges

Lender will give notice to Borrower of any change in the interest eate and monthly psyment amount,
Ihe notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the natice, (i) the Change Date, () the old interest rate, (iv) the new interest rate, (v)
the new sotthly payment amount, (vi) the Current Indes and the date 10 was published, {vii) the method of
ealeninting the change in monthly payment amaount, and (viii) any other information which may be
required byl from time to time,

(G Eifecuve@nte of Chanpes

A new interesteareealenluted o secordunce with Paragraphs 3(C) and 5{D) of this Note will become
effective on the Clangeddnte, Boerower shald make a pay mentin the new monthly smount beginning on the
fiest payment date whivi oceurs at least 2 days wltee Lender has given Burrower the notice af chanpes
required by Paragraph 319 08 tha Note, Burrower shall ave no obligation to puy any increase in the
monthly payment amouns calestatedin seeordunee with Parageaph 5(01) of this Note forany ppyment date
aceurring less than 25 days after Lender has given the required notice. | the muonthly payment amoont
calentated in secordance with Pacagrapit (5 of this Nute deereased, but Lender Tailed to give timely notice
of the deceease and Borrower made sy aonthly payment amounts exceeding the pryment amount which
should have been stated in @ timely notice;taen Borrower hes the option to either (i) demand the rewirn 1o
Horrawer of any excens pryment, with interes: theeson ut the Note eate (o este equat to the interest rate which
should have been stated in g tmely notice), ae (3 reguest that any excess psyment, with interest thereon at
the Note rate, be applicd as payment of principal, Sender's obligation to retirn any exeesy payment with
interest on demand 15 not wsignable even il this Noteis azherwise assigned before the demand for eetuen iy
made,

BY SIGNING BELOW, Borrower aceepts and sgrees Usaie teeme and covennnts contained in this
| }

Adjustable Rate Rider,
/s .-_j.-./..-'/ W o Sl v Aot dy Fd€ (sen)
‘ shorioi Harrow
JEFFREY A, XNOLL Hurrower KRISTEN M. KNOLL'Fls Wite Borrower
. (Real) e (Se)
Hurrower et ruwur

v e Sy Hetow Thy Ling Resueved for Ackmnwledgmun)- e G

et D

s

@;591 1N gy ¢ vt 2
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FHA Case No,
) 131:6748118 7131

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this
May 1892

supplement the Morigage,

i Twenty-Eighih day of
. , and is incorporated into and shall be deemed 10 amend and
Deed of Trust ar Se

curity Deed {"Security Instrument™) of the same dute piven
by the undersigned (" Borrower”) to seeure Borrower's Note ("Note”) 10
Crown Mo:tgage Co,

(the "Lzades”) of the sume date and covering the property described in the Security Instrument snd
lacuted a:

1188 CANALENUT , PALATINE ILLINOIS
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANDUTHE MONTHLY PAYMENT. THE NOTE LINITS THIE
AMOUNT THE BOEROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THEMANIAIUM RATETHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Inaddition to the covenunts and apreements made in the Security
[nstrument, Barrower snd Lender further carenunt and agree a5 Tollows:

S INTEREST RATE AND MONTHLY PAVMENT CHANGIES
(A) Chonge Date

The interest rate may change ut the lirst day of

OCTIBER . 1693 . and on that day
of each succeeding yenr, "Change Diie” menns each date oo 2nich the interest rate could chunge
(B) The Index en
Beginning with the first Change Date, the interest rate will e Fased on an Indes. “Index™ menns the t‘i
weekly uvernge yield on United States Tressury Securities sdjusted s canstont maturity of one year, us b
made available by the Federnl Reserve Board, “Current Index” mesns the most recent Index figure 'cz«
uvnilable 30 days before the Change Date, If the Index {as defined above) is no longer available, Lender wiil Q
use ag a new Index any index preseribed by the Secretary (us delined in Paragraph 208}). Lender will give ¢
Borrower notice of the new index, L‘J
(C) Coleulation of Interest Rate Changes

Before each Change Date, Lender will calculate s new interest rate by adding s marginol
TWO

percentage point(s) { 2.000 %)
10 the Current Index and rounding the sum to the nearest oneeighth of ane percentage poim (0.125%).

Subject Lo the limits stated in Parsgraph 5(13) of this Note, this rounded amount will be the new interest
rute untid the next Change Date,

{P) Limits on luterest Rate Changes

‘The interest rate will never incresse or deeresse by more thun one percentuge point (1.0%) on any

single Chunge Date, The interest rate will never be more than five percentage poims (5.0%) higher ar
lower thun the initial interest rute stated in Paragraph 2 of this Note,

Piga 1t 3 1A Multistate ARM Ridegfe 291
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CONDOMINIUM RIDER

THIS CONDOMINTUN RIDER is made this o . Twanty~=Eighth day of
Msy 1982 , and is incorporated into and shall be deemed o amend and
aupplement the Mortgage, Deed of Trast or Security Deed (“Secvrity Instrument”) of the sume date given
by the undersigned (“Bogrower™) tosgeure Borrowee's Note to Crown Mortgage Co,

(“Lender™ V07 the same date and covering the Peoperty deseribed in the Secarity fistrament and Tocated at:

1186 WANPGENUT, PALATINE ILLINOCIS
(Proporty Addross)
The Property Address actudes o unitin, together with an undivided interestin the common elements of o
condominium project Luown as:

HERITAUFR MANOR CONDOMINIUMS

- . . {Name uf Condominivm "rojoct} , . .
(“Condominium Project”) 11 the avhes associntion o ather entity which aets for the Condominium

Project (“Owners Association”) holds e ta property fue the benefit or wse of 1 members op
sharehalders, the Property also nelodes P omeower's interest 10 the Ownees: Associulion wnd the vses,
proceeds ind benelitsof Borrower's interest,

CONDOMINIUNM COVENANTS, [n sdditian to the covennsnls and agreements mande in the
Security lnstrument, Borrower and Lender fuither covenantand agree os follows:

A Solong as the Owners Association maintains wiih o generaily secepted insuranee carrier, o
“master” or “blanket” policy fosuring all Apronerty subjeet o the condominiim
doctments, including all improvements new existingaor herealter eeected on the Property,
and steh paliey 1 satisfactory W Lendee and provides Jasrnee coveenge in the smeunts,
for the periods, and against the Tugrds Tender requires, indudiog fire and other hazards
included sithin the term "extended covernge,” and toss by Frad, w the extent reguired by
the Secretary, thens () Lender waives the provision inPassgeaph 2 of this Security
{nstrument for the monthly payment to Lender of one twelfe .‘a} the yearly premium
instaltments for hazaed fnsuranee un the Property, and (1) Borrower's obligation undes
Paragraph 4 of this Seeurity Instroment o maintain hazaed insteance covernge on the
Property i deemed satisficd o the extent that the reguired coverage is provided by the
Owners Association poliey. Borrower shall give Lender prompt notice ofany lapse in
eequired hazard insuranee enverage and of any Toss nccurring from o hazard, Jo the event of
s distribution of hazaed insuranee proceeds B lien of restoration or repair foligwing o Joss
w the 'raperty, whether o the condominium unit or to the commuon elements, any
procecds payable to Borrawer are hereby assigned und shall be paid w Lender for
wpplication ta the sums secured by this Secority Instromuent, with sny excess poid o the
entity legally entitled thereto,

B, Borrower promises o psy Borrower's allocated share of the common espenses of
assessments and charges imposed by the Owners: Association, as provided in- the
condominium decuments.

€. 1T Borrower does not pay condaminivm dues and assessments when due, tien Lender may
pay them. Any amounts disbursed by Lender under this paesgraph 0 shall become

FUHA Muttistate Condeminiam Ridey - 29}
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sdditiona) deint of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amaounts shiall besr imerest from the dote of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
Condominium Rider,

1’4Zi,/ﬁé?/ sal) o Leale s 70 Borobl (s

-Horrower

JEFFREY A, KNOLL KRISTEN M. KNOLL His Wifo ~ ~ nrmNer
{Seal) (Seal)

=Burrower Barrower

g

(Space Below This Line Reservod for Acknuwledpment)
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