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State of Nlinois MORTGAGE FHA Case No.

o i016740069729
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2

THIS MORTGAGE ("Sccurity Instrument™) is made on May 28th, 1392

The Mortgagor is
RICHARD M OURKE, DACHELOR ANO TINA M LIP3EY, SPINSTER

whose uddress is - )
560 SYCAMORL DRIVE CLIC GROVE VILLAGE, 1L 60007

J("Borrower®). This Securily Instrument is given lo
MARGARETTEN & COMPANY., [NC.

H " 1 . ] . - _re .
which is organized and existing under the luws of the State of New Jersev , and whose

address iy One Ronson Road., lseldin, Naw Jersay, 0gg3l0
J{("Lender™), Borrower owes Lender the principa) sum of

One Hundred Tweanty- Four Thousand, Seven Hundred Cixty- Seven ard Q0/170C

Dollars {U.8. § 124.767.00 3. This debt is evidenced by Borrower's Note dated the same date as this Security
[nstrument (*Note™), whick prevides for monthly payments, with the full debt, it not paid earlier, due nnd paynble on
June 1st, 202¢ . This Security Instrument secures (0 Leader:  {a) the repayment of the debt evidenced by

the Note, with interest, and all verieweals, extensions and modifications; (b) the puynent of all other sums, with interest, advanced
under prragraph 6 to protect the seevrity of this Security Instrument; and (¢) the performunce of Borrower's covennnty and agreements
under this Security Instrument and thz Note.  For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the
following described property located in

COOK . _
LOT 2506 IN CLK GROVE VILLAGE SECTIGN 0, OCING A SUUIVISION :g‘“mmyJ”mm*
T SOUTIL 1/2 OF SECTION 93, TOWNSIIP 41 NORTH, RANGE 11, [LADT

oF THE THIRD PRINCIPAL MCRIZIAN, ACCORDING TO THE PLAT THEREOF

RLCORDUD OGTOBER 27, 1959 AT SOCUMENT NO. 17694080 IN COOK

COUNTY, ILLINOLS.

PERMANENT TAX NO. 08-33-410 004

DEPT-01 REGCORDING $31.06

TH5555  TRAN 7958 04/05,%2 12:10.00

W32 4 w--P2-IFHLIS
CODK COUNTY RECORDER

92398136

which has the adidress of “R\

560 SYCAMORE DRIVE LK GROVE VILLAGLE, [ 60007 \

TOGETHER WITH afl the improvements now or herestier erceted on the property, and all ensements, rights, appurtenances,
ronts, royallies, mineral, oil and gas rights und profits, water rights and stock and all fixiures now or hereatter u part of the property.
AN repincoments and additions shall also be covered by his Security Tnstrument. Al of the foregoing is referred tw in this Security
lustrument us the "Property.”

BORROWER COVENANTS thut Borrosver is lnwfully svised of the estute hereby conveyed und his the right to mortgage, gral
and convey the Property und thut the Praperty is unencumbered, except for encumbrunees of record.  Borrower waurrunts and will
defend genernlly the litle to the Property ugainst all cluims und demands, subject to uny encumbrances of record.
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7. Condenmution.  The provecds of uny wward or claim tor dumages, direet or conseguenting, i connection with uny
condemnation or other tking of aay purt of the Praperty, oe for conveyince mn ploce of condemnation, ars eseby assipned and shall
bu paict to Leader to thy extent of the Tull nmount of e wdebtedness that cenuns unpaid undey the Note and this Sceurity Instrument,
Lender sholl apply such procecds to the reduction of the indebledness under the Note and this Seeurity [istrument, fist to any
delinguent amounts applied in the order peovided tn Puvgeeaph 3, und then (0 prepayment of principal, - Any upplication of he
proceeds (o tho principal shall not extend or postpone the due date of dee monthly payments, which are referred (o m Parmgraph 2,
or change the amount of sueh payients, Aty excess procecds over an amount regared to pay w)) ousanding indebiedness ender
the Note and this Securily Instewmeat shall be puid (e e entity legally entitled thereto,

8. TVees, Looder mny vollevt fees wad chirpes sithorized by the Seerctiny.

9.Grounds fur Aceelerativg ol Debt.

() Defuult,  Leoder wny, exvept as Hmited by reputlations beaed by the Secretary o the case of payment delanlts, require
immedigto paymont in full of all sums secured by this Securnity [nstrumment it

(i} Borrower defuults by failing w pay in full any monthly payment required by this Sceurity Instrinnent pnor to or on
the dus date of the next monthly puyment, or

(i) Borrower defaults by failing, for o period of thirty days, to perforn any other obligations contaned in this Secunty
Instruent.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law und with the prior spproval of the
Secrelnry, require immediate payment in full of ol suns seeuted by this Seeurity [Instrament if:

(i} All or purt of the Property, or o benelicinl interest in g trust oswning alt oc part of the Property, is sold or otherwise
transferred (other than by devise or deseent) by the Borrower, amd

{i)) The proverty is not oceupied by the purchaser or grimtee s his or her prineipal residence, or the purchaser or grantee
does so oreupy the Property, but his or her credit bas not been approved in aceordance with the requizements ol the
Sceretary.

(¢) No Waiver, 1L circumstinees oceur thal would pernst Lender 1o regune anmediste payment i full, but Lendee does
not requine sk pugments, Leader does qob watve $ts cights sith eespect 9 subsequent evends.

(1) Reguolutions o000 Seevetary,  [n many cicmmstances cegulabions peaed by the Secretary wall ot Leades ™ oplis
in the cuse of paymesc doiralls to requite unmediate payment i full and forecfoss oh oot pind - Thes Secunty Instrument does,
not guthorize acceleration o tereelosure if not permitied by regulations of the Sceretaay.

{e) Muortgnge Not Insured! Porrower agrees that should this Security Tretrumsent and the note secured theeeby not be
eligihle for insurnnce under the Mationn) Housing Act within 60 duys tom fhe date herenot, Lender may, st its option amd
notwithstunding anything in Parisaiph 9, require tmmedinte payment i (ull of all sums secured by this Seeurity
Instrumenrt. A written statement of #ay authorized agent of the Searctoy dated subsequent to GO days from the date heveof,
declining to insure this Security histeagront snd the note sccured ereby, shult be deemed conelusive prool of such
ineligibility, Notwithstanding the forenaing, this option may not be excrcesed by Lender when the wnuvailability of
insurnnes is solely due o Lender's feilire 10 ramit o anoiage msurance gpremnnm (o the seeretary,

10, Reinstaterment.  Borrower has wooigat to be remstaded 10 Lender has reguited tiumediate parment wm ol beeause oy
Borrower's failurs to pay an amount due under tnd Note or thes Secunty dnstrument. This vight apphes even atter fonvlosure
procecdings tre instituted. To reinstate the Security ldstaument, Borpoaer shadl tepder in s bump suss atl amounts seguared 1o bring
Barrower's aecount current including, 1o the extent they ar cbbhpations ol Borrower under this Security Tnsinnment, toreclosure costs
and reasonnble and customary attorneys' fees und expenses/peoperly asooated with the toreclosure proceeding. Uponavinstatement
by Borrower, this Security hnstrument and the obligagions that i sssares shadl remion e ffectas af Leider had not reqineed immiediate
payment in full. However, Lender is not required o peendt cedostitemnnt b () Demder T asvepied somstaement aller the
commencement of foreclosure proceedings within two years ponediately preceding the commencement of a carrent foreclosure
proceeding, (i) reinstatement will preciude foreckosuee on dittereni wrommds a the future, or gim) reinstatement witl adversely affect
the priority of the lien created by this Seeurity Instrument.

11, Borrower net Relessed: Furbiearance by Lender nos o W9dces atension of the ime of payment or modificution of
amortization of the stms seeured by this Security Instrument pranted by Lider to any successor in interest of Borrower shall not
nperute (o celesse the lability of the eriginad Horrower ar Barvosver™s suvedssir oo interest. Lender shall not be required to commence
procecdings ugainst any suceessar in interest or reluse o estend tinwe Tor paaient or otherwise muhly wnortzation of the sums
secured by this Seeurity Dnstrument by ceason of winy demumd smade by the vipmneUHonowar o Bortower's sueeessors i interest,
Any forbearnnee by Lender in exercising any vight er remedy shitl not be i winver D o prectude the exereise of wny right or remedy.

12. Suceessurs und Assigas Bound; Juint wind Severid Linbilitys Cu-Signerse ae covennits and agreements of this Secunty
Instrument shall bind and benetit the successors and assigns of Lender and Borrower,Qsusject o the provisions of Pacageaph 9(bh).
Borrower's covenants und ngreeinents shall by joint and severnl. Any Boarrower who caesigimahuy Secunity Instrent hut does not
exccute the Note: (a) is co-stgning this Sceurty Taslriment only 1o mortenge, gt aind comvey that Borrower's wteiest in the
Propecly under the teams of this Secnnity Instrument; () 1 not personadly: obligated oy e stiens secuned by this Security
Instrumnent; and (¢) agrees that Lender and any other Boroswer may ugree o extend, modidy - fonhan o make any accotnmadations
with regard to the teems of this Security Instinunent o1 the Note ssithout el Borrower™s conseny

13, Notives. Any notice to Borrower provided for in this Secunty tnstaument shall be yiven Dy delivering at or by manling it
by first class muil unbess upplicable faw requires use of another method. The potice shalt be doected sodaeProperty Address or any
other wddress Borrower designides by notice ta Lender. Any notice to Leader shall bo given by Hirst eless Zoail to Lender’s address
stated herein or any wddress tender designates by notice 10 Borrower. Any notice provided for i this Scovnty Instrument shall be
deemed to huve been given t Borrower or Lender when given as provided i this Fargaph,

14, Governing Laws Severability, This Security Tostriment shidl be poverned by Fedesald Tow and the e o the Jurisdiction
in which the Property is located. In the event thal any provision or chise of this Secunty Tostrument or thesNte contlicts with
upplicable law, such contlict shald not utfect other provisions o this Seeurity Instrument or the Note which van be given etect without
the contlicting provision. To this emd the provisions of tus Secunity [nsteament and the note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy ol this Security Instrument,

16, Assignment of Rents, Borrower unconditionally assigns wnd trsters to Leader all the rents and revenues ot the Propeny.
Botrower wuthoeizes Lender or Leader’s agents to cotlect the rents and revenues wud biereby doects cach temn of the Propeity o
pay the rents to Lender or Lendee’s agents. However, prion o Leader™s aotice 16 Bormower of Bottower's breach ol aay cavenmn
or agreement in the Security Instiument, Bonower shall collect wnd recerve all rents und revenees ol the Prapenty as tnustee for the
beaelit of Leader and Boreower,  This assignment of rents constittes an absolute assignement and pot en assighient for sdditions!
security only.

If Lender gives notice of breach to Barrower: () all rents received by Borrower shull by held by Horrower as grustes for benefit
of Lender only, (o be applied to the sums secured by the Security Tasttuments () Lender shall be eatitled ta coltect and receive ail
of thu rerts of the Property; und (©) vach tenant of the Property shiall pay all cents due and unpaid o Lendes or Lender's speat on
Lender's wrilten demaud to the tenant.

Borrower has not executed any prior assignment of the rents and has notand will not pesfosm any wet that would prevent Lender
from exercising {ts rights under this Paragruph 10,

Lendor shuali not be required o etiter upon, lake conteol of oc musatiun the Propesty before or atier giving nobee of breach (o
Boriower, However, Lender or a judicially appointed receiver may do so ab any titme there s w breach,  Any application of rents
shall nut cure or waive any defuult or invalidute any other right ov retedy ol Lender, "This sssipnment of rents of the Propeny shui)
terminate when the debt sceured by the Security Instrument is piod e full,

TLEINOIS FHA MORTGALL
MAR:1201 PAGE 3 UF 4 (Rey 781
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x x ADJUSTABLE RATE RIDER 131 6740069 729
60404690
THIS ADJUSTABLE RATE RIDER is muade this 29th day of
May:, 1292 » and is incorporuted into snd shall be deemed to amend und supplement

the Mortgige, Deed of Trust or Security Deed (“Sceurity Instrument™) of the same date given by the undersigned
{"Borrower®) to secure Borrower's Note ("Note™) to

Margaratten & Company., Inc.,

a corparation organized and existing under the laws of the OState of New Jerssay
(the "Lender®) of the sume date and covering the property described in the Securily Instrument und locuated at:

560 SYCAMORE ORIVIE, LK GROVE VILLAGLE, L s5000Y

EBrguny Adlmea]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AN THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THIE BORROWHER'S INTEREST RATE CAN
CHAGNTGE AT ANY ONE TIME AND THE MANIMUM RATE THE BORROWER MUST PAY.

ADDUTIZNAL COVENANTS, In addition ta the covenunis und ngreements made in the Sccarity Instrument,
Borrower and Leodor further covenant and agree us follows:

1. INTEREST LATE AND MONTIHLY PAYMENT CHANGES
(A) Change Dute
The interest rute (wy chunge on the first day@E tober, 19923 » knd on that duy of exch succeeding

year. "Change Date® means'cach dale on which the interest rute could chunge,
{B) The Index
Beginning with the firstClinnge Date, the interest sute will be bused on an Index. “index” means the weekly
averuge yield on United States Treasury”sczurities adjusted (o o constunt muturity of one year, ns made available by the
Federul Reserve Board, “Current Inde.” means the most recent Index figure availuble 30 duyn before the Change Date.
[f the Index (as defined above) is no longer available, Lender will use as w new Index any index preseribed by the Secretary
(as defined in Parageaph 7(B3)). Lender will g've Berrower notice of the new Index.
(C) Culculation of Interest Rate Chuases
Before each Chunge Date, Lender will caleulste n new interest rute by adding u nwrgin of
Two Par Cantum
percentuge points (2 %) to the Curscit Index und rounding the sum to the nearest one-cighth of one
perceatage point (0, 125%). Subject to the limits stuted in Zozageaph S{D) of this Note, this rounted amount will be the new
interest rale until the next Change Dale.
() Limits on Interest Rate Changes
The interest rute will never increase or decrease by movedhin one percentuge point (1.0%) on uny single Chunge
Date. The interest rute will never be more than five percentige poirt=(5.0%) higher or lower thun the inilial interest rale
stated in Parageaph 2 of this Note,
(E} Calculation of Pnyment Chunge
if the interest rate changes on a Chunge Date, Lender will caleulie die smount of monthly puyment of principal
and interest which would be necessury to repuy the unpaid principal balance i Tu'2.al the maturity date sl the new inlerest
rate through substantinlly equal payments, In making such ealeulstion, Lender willies the unpaid principal balance which
would be owed on the Change Date if there had been no defuult in puyment on this Note, reduced by the smount of uny
propuymenlts to principal. The result of this culculation will be the amount of the new mionthly puyment of principal and
interest,
(F) Notice of Chunges
Lender will give notice to Borrower of uny change in the interest rate and monthly pryoiéint amount. The notice
must be given at least 25 days before the new monthly puymenat amount is due, and must set forth 7). the date of the notice,
(ii) the Change Date, (iii) the old inlerest rate, (iv) the new interest rute, (v) the new monthly pilyment umount, (vi) the
Current Index and the date it was published, (vii) the method of caiculating the change in monthly payméni imount, and (viii)
uny other information which may be required by faw from time lo time.
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