UNGHy

|AL, COPY
, GIAL COPY.
\;\\WHEN RECORDED MAILL IO 2

\\\) Household Bank, f.a.b,

100 Mittel Drive
wWeod Dale, 1L 60191
LOAM NUMBER: 6141436 ol _—
DEPT-U0 RECORDING $:43.
. THSEES  TraN 7958 94705/92 12.17:00
W P HOT1 9T
Q7N98143 . coow counry recorser

[Space Abuve This Line For Recording Duta)
~ ™~
MORTGAGE
THIS MORTGAGE ("Sceurity Instrument™) is given un MAY 28TH . 1952
The mortgngor is RORERT MCKAY AMD JUDITH B, MOKAY, 116 WEFK

("Borrower™), This Security Insirument is given o

Household Bank, f£.8 .0 ,
which is organized and existing uner the fnws of UNTTED STATES «ind whose siciress is
100 Mittel Drive, Wood Unle. L 60191

("Lender”). Borrower owes Lender the principad sum of
ONE HUNDREDR FORTY THOUSAND AMDIRD/ 100 swevwccaanna. .- M MMM e E ket — ...
Dollars (U5, § 140,000.00 ). This dantis.evidenced by Boreower's nite dated the same date as this Seeurity
Instrument ("Nute™), which provides for monthly parents, with the full debt, it not paid earlier, due and payable on
JUNE 18T, 1999 - This Seeurity wnstzament secures to Lender: () the repayment ol the debn evidenced
hy the Note, with interest, and all renewals, extensions anamoditications of the Note; () the payment of al) other sums, with
interest, advanced under parsgraph 7 o proteet the security ol this Seeurity Instrument; and (¢) the performunee of Borrawer’s
covenants ad agreements under this Sceurity tnstrument and the/¥ate, For s purpose, Borrower docs hereby mortpage,
grant and convey W Lender the following deseribed property loenied ie

oolet's County, Hlinois;

LAYP 1IN NORTHEROOK HIGHLAND UNT'T NUMBER 11, DBEINGSAGURDIVISTION H
THE NORTHEASLT QUAITER OF SECTION 9, TPOWISUTY 47 HORTH, ANk D O Y
GF FRE CTHIRD PRINCIPAL MERIDTAN, LH GO COUNTYe, LI THG L,

PIN# 04-09-200-019
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which has the achilress of 865 WESTERN AVENUE , MORTHBROOK .
[Strewt| jCity]
[Hinois 60062 ("Property Address™;
[Z1p Conlar]
ILLINOIS - Single Fanity - Funnle Mav/Frodidle Mae UNEFORM INSTRUMENT Farm 314 9150 (page | of 6 pagrs)
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for the peciods tiat Lender reguites, The wsurnee camme providing te insiee shall he chusen by Bormwer subject 1o
Lender's upprovad whiehe shisll ot be anrcasonnbly withheld, 11 Borrower lails o maintin coverupe described alxove,
Laneder may, wl Lender's option, oblain covernge o prateet Lender's righs in the Property in aceordance with parageaph 7.

Al insurance policies and renewals shali be neegpable to Lender and shall melude o stndard rmorgoge claose, Lender
shalt fave the right w hold the policies and renewals, 1} Leader requires, Borrower shall promptly give o Lender al) receipis
ol paid premims and renewal notices, Inthe event of loss, Boreower shill give prompt potice e the isarines cagricr and
Lender, Lander may make proof ol [oss iCaotmikle prompaly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applicd o restoration or repaiz ol
the Propesty damaged, 17 e restoruton or repair is ccanomicplly feasible and Lender’s seeanity is not lessened. 1) the
resHIRIIen oF FeRIr 5 ot cconumically feasitde or Laender's secutity would be lessened, the insuranve proceeds shall s
applied o the sums seeured by this Securily [nstrament, whether or not then due, with any excess paicd 0 Borrower, 11
Burrower abanduns e Property, or does nob aiswer within 30 days o notice from Lender tha the insursoee caerier s
offered o setle w clain, then Lemder may colbeet the insurance progeeds, Lender iy use the proceeds W repair or restore
the Propenty or o pay sums seeured by his Security fsteament, whether or not then due, The 30y perind will begin
when the mtice s given,

Unless Lepder il Borrower othenwise agree in writing, gy wpplication of proceeds W prisespal shadl nob exiend or
pusipone the due duie of the monthly payments relereed o i parageaphs T and 2 or change the amoun of the payments, 1
tnder paragraph 21ahe Property is nequired by Lender, Borrower's right to any fnsurance policies and procecds resulting
(ren damage W the Fropesty prior w the avquisation shill pass o Lender tothe extent of the sums secured by (his Security
Lnsteutnenil inseeilistery Jeiae o e aeguisition,

6, Oceupuney, Presteviags, Maintennnee and Pratection of the Property; Borrower's Loan Applivation;
Lewsehulds,  Borrower shall eenpy, establishi, and use the Property as Borrower's principal residence within sixty days
alter the exeention of this Securiy Instrament and shall contimie to occupy the Property as Borrewer's pringipal residence
for b east oie year alter die date o veenpaney, unless Lender atherwise agrees inowriting, which consent shidl ot be
wrcasunably withhekl, o unless exteneating circumstanees exist which are beyond Horrower's contral, Borrawer shall noy
destroy, dumige or impair the Property, allow the Praperty (o deteriorite, ur commit waste an the Property, Borrower shall
be it detault i any torleiture action or procezdisg, whether civil or criminal, is begun that in Lender's goad Faith judgment
cuuld result i Torfeituee of e Property or stheessdse materindly impair e lien crented by this Security [nstrument or
Lender seeurity interest, Borrower gy eare sueh edefault ond remstate, us provided i paragraph 18, by causing the action
or procesding o be dismissed with worading that, i Lendee's pood it determination, precludes forfeiture of the
Borrower's interest e the Property or other materinl imprirment of the lien ereted by this Security lostrament or Lender's
security interest, Borrower shall wlso be in defantt i Borrcweereduring the an application process, gave materially Galse or
ingeeurate information or statements © Lender (or Faled o jeavade Lender with any material information) in conneetion
with the foan evidenced by the Note, including, but not limited G Aepresentations concerning Borrower's occupaney ol the
Praperty as a principal residence, H this Security tstritment is ou wiezsetiold, Borrower shall comply with wll the provisions
ol the lease. I Boreower avquires Tee ttle 10 e Property, the leaseho’d and the fee titde shall not merge unless Lender
agrees o the merger in writing,

7. Protection of Lender's Rights in the Propeety,  H Borrower il " perform the covenants and agreements
contaned in this Secarity lostrument, o theee i o degal proceeding gt may sinificantly affect Lender's rights in e
Property (such as a proceeding in bankruptey, probate, for condemnation or forleitoss or (o enforee Taws or regubations),
then Lender may <doand pay Tor whitever is necessary 1o protect the valie of the Zroperty and Lender's rights in the
Property, Lender's actions may inclutle paying sy sums secured by a lien which bas prioriy, over s Scearity Instrimen,
appearing in cour, paying reasonable altorneys’ fees and entering on the Property o ek repaies, Alhough Lender tay
take action uruler this paragraph 7, Lender does not have e do s

Any wmounts dishursed by Lender under this paragraph 7 shall become sdditional debt 6E-Borepwer secured by this
Security Instrumient. Unless Borrower and Lender agree o atlier erms of payment, these amounts shotl bear imerest from
the tate of dishursement at the Note rate andd shall be payable, with inerest, upon notice frang” Kender 10 Borrower
requesting payment,

8. Mortguge Insuranee, 1 Lender required mortgage insurance as g condition of making the joan secared by this
Seeurity Instrument, Boreawer shall pay the peemiwms required 1o maintain the morgege insuranee in ellect U, forany
reason, the morigage insurance coverage required by Fender Bipses or ceases 10 be in effect, Borrower shall pay the
preriums requiced 0 obtain coverage sabstantally equivalent o the mortgage insuranee previously in eflect, ab a cost
substntially equivalent to the cost o Borrower of the mongage insurinee previously in effeet, from an alternite mongage
insurer appeoved by Lender, 11 substantially cquivalemt mortgage insurance coverage is not available, Borrower shall pay to
Lender cach muonth a swn equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be inelfect Lender will aceept, use and rewin these payments a8 o loss reserve in
Lo of mortgage insurance, Loss reserve payments may no longer be required, al the option of Letider, if monpape
msurance coverage (in the ameunt and o the period tat Lender reguires) provided by an insurer approved by Lender
again becomes uvailable and is obtained, Borrower shall pay the premioms regaired o maintain mogtgage ihsurnce in
ellect, or o provide a loss reserve, until the requireinent Tor morlgage nsuranee ends in aecordance with any writlen
agecemnent between Borrower and Lender or applicalile law,

9, lnspection,  Lender or is agent may make reasonable entries upon ad inspections of the Property, Lemder shatl
give Berrower notice at the time of or prior w an inspection specilying reasonable cuuse for the inspection,

10, Condemnation,  The proceeds ol any award or clim Tor damages, direct or consequential, in conaection with

ITEM 187613 (9103} Form 3014 990 (page 3 op 6 pages)

Great Laves Businews Jormy, in: 1
Te Ordur Calt 1-800-530-W283 11 TAX 818-161-1131
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UNOFFICIAL GOPY .

applicable faw may specily Tor reinstatement) belore sabe of the Propenty pursiant o any power ol sale contained in this
Security lnstruments or (b} entry of o judgment entorcing this Seeurity Instrument, Those conditiens are i Borrower: ()
pays Lender all sums which then would be due under ths Securdy Instenment e the Note as il no seceleration il
ocenrred; () cares any defauls of uny other covenants or agreements; (c) pays all expenses incurred iy eloreing this
Secarity [nstrument, including, but not limited o, reasonble aorneys” fees mnd () akes such action as Lender may
reasonnbly reiire tw ussure Wl the lien of this Security Instritnent, Lender's rights in the Propenty and Borrower's
obligation tw pay the sums secured by this Security Istrument shall cominue unchanged, Upon reinstaement by Borrower,
this Necurity Instrugent amd g obligutions seeneed herehy shall renvam fally effective s il na secelertion had oceurred,
However, s right fﬂ‘h‘,insf:']lé AU Unkaply in e case of aceeleration under pargraph 17,

%, Snde of Note: Nq’:\.(l'g'q"(ma.qnll Seevicer ) The Nede or o partial interest in the Note gogether with this Securiiy
Instrumeny iy I sulq_‘lmq, gt times withput prive notice W Borrower, A sale sy resull 10 chinge in the entity
(Known as g mbisi Survioer” FhatCoMETonthly payments due under the Note and this Seeurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated w i sale of the Nute, 18 there is o change of the Loan Servicer,
Horrower will be given writlen natice of the change in aceordanee with paragraph 19 above and applicable law, The notice
will state the e and address of the new Loan Seevieer and the wddeess o which payisents shoukl be miwde, The notive
will also contin vy other information required by applicable Tiw, »

20 Hivzrdaus-bubstiances, Borrwer shiall not einse or perinit e preseive, use, disposal, storge, of release of ity
Hazardous Substanecs 2o o inthe Property. Borrower shall not da, noe allow anyone else o o, anything ablecting thed
Praperty that is in vietuzae of any Environmental Law, ‘The preceding two seatences shadl not apply w the presesice, use, prs
storigee on - e Praperty ol small quantities of Hazardons: Substances tat e generally recogiized 0 e appropriate [l}'\
normal residential uses and [ saeintenmnee ol e Property, hetd

Hurrower shall promptly give Tender writien natice of any investigation, claim, demand, lawsoit or ster action by ufy |
sovernmental ur regulatory ugeney e privide parly invalving the Property and any Hazandons Substianee or Environmenial ..;
Law ol which Borrower has actsl Sraawledge, 1 Borrower lens, o v notitied by iy posermental or sepulinoryy
sthorily, that any reinoval or ether tezcdition of wy Hazadons Substince allecung te Propenty s necessary, Bonoseer
shall proanptly ke all necessary remediad actisisan pecordance with Envirosimental aw,

As sed dn this paragiraph 20, "Hazandows Sunsiances” are those substances defined ax wxie or hazaidoos substanees by
Environmental Law aid the Tollowing substanecs: gasoling, kerosene, oter ammable or toxic petrsloum products, i
pesticides aml herbicules, volatile solvents, materials eiaining asbestos or formaldehyde, and riglioactive materials, As
used in this parngeaph 20, “Enviconmental Law® mes-federal T aied Taws of the jurisdiction where the Praperty is
ercated that relate W health, salety or envirommental protectivi

NON-UNIFORM COVENANTS, Borrower antd Lendes (under covenant and ngree as follows:

21 Aceeleration; Remedies, Lender shall give notive a0 Bereower prior o aeeeration follawing Bareower's
hreeach of any covenant or ngrecment in s Secority Instedeens (aetna prior (o seeeleetion under parngraph 17
unless applicahle lw provides otherwised The notive shibh speditzs 0 e defanlt; thy the action required t e (e
delfults fe) n date, not less than 30 duys from the dute tie totice 5sgiven to Borrower, by shich the defauit must be
cureds nnd () that failure to cure the defunlt on ur hefore The ditespecified in the notice may resalt in seeelesation
af the sums secured by this Seearity Insteament, teectisuee by Judieln) peoveeding mnd sale of the Property, This
nutice shall further nfortn: Boreawer of the vight (0 reinstide aller aveeledtion wnd tie elght 1 nsserl o the
fureclosure proceeding the non-exdstence of o ddefualt or any other defease of Borrower 1o seeelerntion wnd
fureclosure, 11 the defaull is oot cured on oe hefore the date speelfied i the ntize, Xender ut its aption may require
immediste puyment in full of wll swms seenved by this Security Tastrument withodt faether demang and muy
foeectose this Seeurity Tnstraneat by judicinl pracecding, Lender shall be entitled to eolieet al) expenses inenreed in
pursuing the remedies provided in this paeagraph 20, including, but not mited o, censeaaile attorneys® fees nn
costs of tide evidenee,

a2, Retense. Upon: payment of all sums secured by this Security [nstrument, Lender sheft iCiease this Securily
(nstrument without eharge W Bareower, Borrower shall pay any recordution ¢osts,

23 Wadver of Homestend, Borrower waives all right of homestend exemption in the Praperty,

HEM 187008 (910 Farm 3014 W90 {puge 5 of 6 pages)
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: (CONDITIONAL RIGHT TO REFINANCE)

TENS BALLOON RIDER is mado (s 28TH  day of MAY 19 92 ,
and is incarparatud inta and shall bo doomed o amoad and suppiomont the Mortgage, Deod of Trust or Dend to Seecure Dobt (tho "Soecurity
Instrument™) of the same dale given by the undorsigned (the "Botrrowor®) to socuro tho Borrownt's Mote 1o
Household Bank, f.s.b.
100 Mittal Drive, Wood Dale, IL 60191 (tho "Lunder®)
ctthe same date and covaring tho preporty describod in tho Sacurity Instrumoent and locmad nt
BG6S WESTERMN AVENUE, MNORTHBROOK, Il 60062

[Proporty Addruss]
Tho inturost rato stated an the Note is callod the “Nola Rato * Tho date ol the Hotw is enlled tho "Note Qato. " | ungvistand the
Leadar may transfor the Noto, Security Instrument and this Ridot. Tho Lendaor or anyono who 1nkes the Noto, tho Socurity Instrumon! and
this Rider by transivos nnd who is ontittod to receivo paymonts undor thix Noto is cailod the *Moto Holdur *

ADDITICNAL COVENANTS. In ndditian to tha covenants and ngroemuanis it the Sveurity Instrumont, Barrowur and Londer

Y

furthor covonant and ngrau as follows (daspite nnything to tho contrary contamad i tho Socurity Instrumont or thg Notn)

1, CONDITICNAL RIGHT TO REFINANCE
At the maturily ditw ot the Noto and Socurity Instrumont {(tho “Matunty Datut), | will bu ablu te obtain o nuw lonn {*Naw Loan™)
with a now Maturity Do ot JUNE 18T a0 ,and with an intgrest rato equal lo the *Now Nota Rato®
datotmirad in accordance zith Saclion 3 balaw il all the conditions provided in Soctions 2 and 5 buiow are mot (tho "Conditiona)
Rotinancing Qption®). If inosecondiions are nol mel, L undarstund tha! tho Mote Hoidor is undor no obligntion te relinancae er modily thy
Noto, of 10 oxtuad tho Matueiy, Pata, and that | wilt have to ropay tho Note from my own roseurcos or hnd a londod witling to lond me the
monuy to ropay tho Noto

2. CONDITIONS TO OPTION
ttwant to axerciso the Condilionad Retinancing Option al malunty, cortain conditions musl be mot its ol the Maturity Dato. Thase
sanditions aro: (1) must stilt bo the owncand oceupant ol the proparty subjuct to the Sacunty [nsteumant (A "Progusrty ™y (2) | mutt
bo currentin my monthly paymonts and cannsionve boan moro than 30 days tate an aany of tho 12 schodulud monthly gaymunts immodintely
pracoding the Maoturity Daty, {3) no hon aguest s Propurty (wxeupt o texas and spacinl assassninnis not yot dus and payabla) olhar thian
that ot tho Sucurity Instrumant may uxst, {d) tha New Moty Rato conne! e more than b patcuntagoe pointe above tho Noto Rate; and (5) ) munl
make 0 wHten roguost 1o tho Noto Heldor as providad in Soction ) bolow

3. CALCULATING THE NEW NOTE RATE

"o
The Now Nolo Rate will be o hxad rato of interost oqaul o the Fadoral Nabonnl Mertgago Assecintion's requitad nat yiotd (ot 30.yaae (.
fixed rote mortgages subjuet to a 60-dny mandatory dolivery coeenitment. plus ano hall of ono pareentago point {0 5%), rounded to the noarust -
ona-unighth ol one-porcentngo paint (0. 125%) (the "Naw Notu Anle”) The ruquitad new yiold shall bo teo applhicatlo not yigid in vllest on the i
daty and umae ol the day tho Nolo Holfdur tocuives nolice of my oledtion (e uxorciso tho Conditional Rahinancing Option 1 this togaarod naot :
yiald 1s aat availablo, the Moto Holdor will dotprming the How Nete Rsieby uning compatabla aintermanon l' ’
4, CALCULATING THE NEW PAYMENT AMOUNT A X

Providod thu Now Notu Rato as caleulatod in Section 3 nbove s not goeddae: that § porconthge paimts nbove tho Note Rate and all
othar conditions roquired in Suchion 2 above aro satisfivd, tho Mot Moldor with aotarnunoe tho nmaunt of thao monthly poymuont that will bo
sullciont 1o ropay i Tutl L) the unpaid principal, plus (o) aceraud but unpaicdhimaegatnlun (¢) sl athor sums 1wl owe undor the Noto and
Sacunty instramont on tho Maturity Dote (assuming my monthly paymoasts thon aro coseest, as roquired undor Suction ¥ abovu), over thy
torm of the Now Mote at the Maw Mata ftatu i ugual manthly paymanis The tosult ol thin cidcutntion will bo the amount of my nuw poncip
and inturost paymant evary manth untl the Now Noto 1s fully paid

5, EXERCISING THE CONDITIONAL REFINANCING OPTICN

The Mate Molder witt nouty mu atleast B0 calundar duys in ndvanco of the Maturity Datoe anc adviso mo ol the pnncipai, accruod but
unpatct intorest, and all othor sums | om eapuctud o owe on the Matunty Date Thy Moty Holdar alt o we gdyise mo that | may aanteing tha
Caonditonal Retinancing Option il tha conditions i Suctian 2 abovo aru mot Tho MNoto Holdet widl pravide my paymuont rocord intormation,
togothur with tho nama, bte and addrass ot tho porson ropresonting the Mot Holdor that | must nabidy @ gragoto aanasa tha Gondiional
Rufinancing Option  1F L moeot the conditions ol Soctien & above, | may uvxorcise the Condittonal Refinancir g Or Lien by nelilying the Noto
Heoldor ng Intur than 45 calundar days phior 10 the Matunity Dofe Tho Note Holdor will calewlato tho hixgd Now Nate 3ate based upon the
Fodaral Natonal Merigago Associntion's apphenblo publishud roquired net yield in gtfect on the date and wimo of g4y nebhcation it tecoved
by tha Mato Holdar nnd as eaicudatogd tn HSeeton 3 above  Hvall then have 30 calundar day e o provide the Holu HalGutewth necoplabile proot
el my required ownarship, vccupancy und proputty hun stntus Boluce thy Molunty Date tho Note Holdor wil adyaag ama.o) thy now inloranst teto
{1ha Naw MNote Rima), now moathly paymont smount amnd o dato, mo aned placa atwhitch T oust appeat o sign oy dessmonts taquitnd to
complute thu reguirad rehnanuing 1 unduarstand the Hote Holdar will chargo mo reasonable fzok nnd cotle nesocutod with asurctying tho
rolinsnce option

_HY SIGHING BELOW. Dorrowirr accupts and agrous to tha taems and covunnnts contained in this Battoon Fudor
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