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State of Nlhiis MORTGAGE 131167346821 797

THIS MORTGAGE ("Security Foastrumem™} is muwle on— MAY 22, 1992 - The Mortgagor is
TROY WALLECK, A BACHELGUR

{"Borrower™). This Security ostrument is given 100 THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of — LLLINOIS » and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILILINGIS 60422

cawnder™y, Borrower owes Lender the pincipal sum of

SIXTY FIVE THOUSAND SEVEN BUNDRED AND NO/ 10O Dellars (11.5.% 65, 700,00 8
This debt is evidenced by Borrower's note dated the same date s s Sevuzt-lastrment C'Note”), which provides for
monthly paymerts, with the Tull debt, i nor paid carlier, due amd peyable on JUNES 2 2022 .
This Seeurity Tostmment seeures o Lessder: G the repaynient of the debt evidenced by the Note, with interest, il all renewals,
entensions and mmodilications; (b) the payment of sl otier sums, with interest, advaneed  gader patigraph 6 1o proleel the
seeuriey o this Securtly Instiwment; wd () the performance of Bormower's covenants aid agréeinents under s Seeurity
nstrument and the Note. For this purpose, Borrower does hereby mortuage, grant il convevaeLender the Tollowing
deseribed property focated in COOK Comaty, Hlinois:

UNIT 91 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOMN LLEMENTS
IN THE BREMENTOWNE ESTATES NUMBER 7 CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER Z16C7096, IN THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, FAST OF THE THIKD PRINCIPAL HERIDIAN,
IN COOK COUNTY, ILLINOIS,

TAX I.D. #27-24-101-021-1016

which has the address of 15936 8. OZARK AVENUE, UNLT 91, TINLEY PARK [Streer, Cus

Hinois 60477 (#ap Coddet C"Fropenty Address ™
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TOGETHER WITH all the wprovements now or Biereatior erected on the propesty, and all cusements, 1phts,
appurtenances, rents, yoyatties, mmera, oiland gas tghts and profits, wader vights and stock s all fistures now or hereatier o
et af the property . AN replicements and additions sl sk be covered by this Seeurity Instroment. AL of the forepning is
peerred o in tis Security Instnrment as e Propeny, ™

HORROWER COVENANTS that Horrower is awlully sevsand of the estate Bereby comveyed wud s e sight o mingoge,
vl annd convey the Property ad e the ropenty s wiencnbered, eveept o etclbitanees of second. Borrewer warrants
atd Wl detensd penecilly thie gthe w e Broperty agamst all claings aod detsds, subject 1o amy encumbranees ol recund,

T Bagmens of Peincipal, Intevest wned Sate Charge, Bortoser shadl i when due the principab of, wd imtesest on, the
dheht evedeneed by the Note amd fate charges due sinder the Note

o Monthly Payments of Tuxes. Disurunee s Other Clarges, Borrower shall mehude meach monthly payment,
together with te prnctpal wid mterest s set tosth i e Note and any fde claages, an imstallment o} any () tinves aimd spevial
ivvessinents fevied i he Jevied agnst the Propeaty - ibe feasehold payments ar vroond rents on the Property, wiwd (o)
pressiins for nsuraned sequiced by parieeaph L.

Each moathly istabimrntror wems tng b, and (e st eguad one-tseltih of the anmil amounies, iy reasonably estisited
ty emdery phos i amount stz to maintain a sddisonal bakanee of gotinore i one-sivt ol e estissded amounts. ‘Phe
sl amonnt for each e SR be aveanmbied by Lender swothin o peoed endige ome month before anitem wouldl
become delinguent. Lewder shall Swidethe sgmounts colleeted i tust o0 pay stems .y, and 01 hefore they hevipw
delinguent.

B at sny tive the twotad of the payments dela by Lender for e co, s, and 1o, topether widh the tuture iy
paytnents for such atoms payahle to Lemder proitosise due dites of such tems, eveeeds By more than onesinty the estimatad
Aot o paytients requited o pay stk ey wioaiae, and ot pavients on e Note ate cuirent, shen Lender shall cithe)
reland the eveess over one-sisth ol e estimined payivestsor credit the eavess over viie sinh o e estingated [Riy menls Lo
sbsequent payinents by Borrower, st the option of Hortoseer e fotal of the payments nade by Burzower (or fteny gy, (b,
or s ansiflicent o pay the iteny when due, then Bomraser shall pay o Letder any ameunt secessary o make ap the
deticieacy oy or betore the dute the item heeomes due.

As medanthis Secuity Iistrument, S Secretas ™ mwans the Secretaonsol Tonsng and Ui Devebapent or his ar her
desigee. Tovamy year inowhicl the Lender must pay a monuge msurasce/osemem e Secretay, el mighly payinent
stadl s nwcude eithier: 0 an mstallment of the ganual mogtgage sursoce prevsise 1o he paid by Lerder to the Secretary, o1
(s 3 monthly clurgze nstead of amwrtgage insaemce premmam s Securie psument is bebd by the Seeretary. Each
monthly nstallment of the mortgage insurasee premiam shail he i an smount satease s aecamtate the full anmsal mongage
Hstranee premivoy with Lesder one inonth prier do-the date the full s mortgage invavde prenium is due to the Seeeetary,
ar s Seenrity Tostuument s heid by the Seeretars . each monthly chiarge shadl be infan amount equal to siepweli of
one-hall percent of the outstanding. principal balance due on the Nole.

IF Borrower tenders to Lender the ull payment of all s secmaed by s Security Iistrumenss Bosmagser's aecount shill
be credited with the bitace renatning for b fstabments For ttems i, ok, and (e and auy ot dssuranee: premivin
instalfmen thar Lender hus ot beemne obligited o pay 1o the Secretary, gid Tewder shall prorpuy relundapzoscess funds to
Borrower, Limwedistely prior o i Toreclosure sale of the Property o it acquisition by Lender, Borrower' saacoout shall be
eredited with any balance rensining forald fnstdlments Sor ftans Go, 1h, amd (o),

S Application of Payments, A pavments wider grarspgraphs Uamd 2 shadd be applied by Lemder as foflows:

Fhest, tothe inortgage inswranee premtimn w be paid by Lender o the Seerctigy o o the nwnthly charge by the Secretary
wnstend of te wenthly morgiege imsueance premiuny;

Seeomd, Wany tuxes, specind assessients, leaselokl payments or ground tents, aind Jire, Tood and other igard insuranee
premiums, as reguired;

Thired, to faterest due under the Noge;

Futrdhy, w amortization of the principat of the Noty;

Fifth, o late charges due under the Nute,
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referred o paragraph 2, or change the amount of such pavments. Any excess proceeds over anamount required (o pay ol
owtstanding indebiedness wder the Note and this Security Instratient shall be poid to the entity legally entitled thereto.

8. Fees, Lender may colleet fees imd charges smitharized by the Seeeebary.
Y, Grounds for Aceelerntion of Debt,

() Delunlt, Lender uay, exeept as Gmited by repalatons issued by tie Seeretary in the case of payvment defaulbts,
requite inmmediate payiment i ull af all sums seeured by this Secueny instrutent il
(1 Borrower defaiults by faling 1o pay in full any monthly paviment sequired by this Secunly Tisbrument prior to oy
ot the die date o the sieat momthly payment, or
O Bvrower delandes by failing, fora period ot ghiny days, e perfore any other abligahons comticned w this
Security instiuimet.

(I Sule Sickeaat Credit Approval, Lender shatl, i permitied by applicable Taw aid with the prioe approval of the
Seerctary, réquite inumediate payiment in bl ofall sums seenred by this $Crity Instument if:
(- A or 7o the Broperty, or o benelivial interest i a trust owaing all or part of the Property, s sald of
othrerwise wty G tother thaunh by devise or deseenty by the Barrower, and
tin The Property s st occupied by the purchaser or peantee as his ae ber peinegpad residenve, or the
prchaser or grantee Gogs o accopy the Property bt Bis or her eredit lsas oot been approved incaccordanee with te
requirements ol the Sectetany

{€) No Wakver, 1Y circumstances ocewr it would pectoit Lender to geguee immedinte payineat in full, ot Lender does
ot reguire sich payiments, Lemder dowonetwiive By riphts with respect te subsegueut events,

(el Regulations of HUD Seevetury, By vy cirvwmstances sepulitions issued by the Sceretary will bt Lender's
rights i the case ol payinent defimlts o require immediate payment in Tl and foreclose o nat paid. This Security
Tistrument does pot anthorize aeceleration or foreelosure tF not permitted by regulutions ol the Seeretary,

() Mortgage Nob Insureed, Borrower agrees that shoahd s Seeurity Tistament and the Note segured therehy ml by
chigible Tor insuranee under the Natlotad Housing At wishin/oU days Yrom the dine hereol, Leader may, at ity optiop
aid natw ihstamding anything do parageaph 2, reguare smmedsit pas smient in ol el all soms secured by this Secarity
Tstrument, A wrmten siateiment of aay nthorged agem of thedccretans dated subsequent to 60 days Trom the dite
hereof, declining to msure this Security strument ad the Note seenied theeeby, shall be deemed conelusive proot of
sl ineligiility. Notwithstasding the foregomy, this option nsy not beaesvsed by Lender when the unavaitability
al insuranee s solely due o Lender's Gurduee o renit w owelgigte inssranee paemis 1o the Secretary,

. Reinstutement, Boviowar e vight 1o e teistited b Dender Tas required eazite prayiment i full becanse of
Boarower's failure 1o pay an amount due sider the Note on ths Secanty Instrament. This bt pplies even alienr foreclosig
procesdimes are sttuted . Tooremstate the Securty isteament, Horrower shall tendee or a tamyposedrall noants regquinat (o
bring Borrower's avceunt current tehwding, to the estent they e obligations of Borrows andey” s Seeurity Instrument,
foreelonure costs and reasonable awd custonmaey aeorteys’ fees amd eapenses properly associiled el the foreclosure
procecding. Upow reinsttenwent by Horrower, this Securiny: Bistiument und the obligations thist it secures sEalbreminin i effect
v i Lender had not required innmediate payment io full. However, Lender is not reguired o permit reimtuetient s ) Lewder
s aevepled reinstatement aler the commencerent of foreclosure procecdings within two years immedintely preceding the
conupencement of w crent fureclosire proveeding, (i) rednstitement will previnde foreelosure on different grotds i the
future, or ik reinsttement will adversely adfect the priority of te ien created by this Securily Instroment.

L Bervower Sot Beleaseds Forbewrsaee By Leader Nab o Svadver, Exiension of the time of payient or moditicution of
amwrtization of the sums seeured by this Seeurity Tostoament geanted by Lender Wooansy saecessor i dnterest af Borrower shall
not operate to redease the fiability of the origisl Borrower ov Borrawer's sueeessor s interest. Lender shall nm be reguirad to
commenve proceed s st any sueeessor 1 ierest or rehase Geestend tone Tor payment o sdherwise modify smortization
of the sums seeured by this Security Distinent by rewson o sy demand misde by the original Borrower or Borrower's
stecessory i interest, Any Torbearanee by Lender i eaeacising any typdit or seiredy shiall not be a waiver ol or preclude the
exereve of any Fight or remedy.
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CONDOMINIUM RIDER

THIS CONDONINTUN RIDER is mude this 22nd duy of - MAY . 1992
and s incorporated into asd shull be deemed o amend amd supplesent the Mortgage, Deed of Trust or Seearity
Deed (o Security Dnstrament™ ) ol the sime dite given by the undersigoed ' Horrower™ ) o seeure Horrower's
Note to THE FIRST MORTGAGE CORPORATION

" Lender™ ) ol the sgme date and covering the Property deseribed in the Security Tostrament and Tocated al:
15936 S, OZARK AVENUE, UNIT 91, TINLEY PARK, ILLINOLS 60477

[Broperty Aditivs)

The Property Address ineludes=anit in, together with an undivided interest in the common elements ol a
condominium project kiwown us: BRESENTOWNE ESTATES NUMBER 7 CONDOMINIUM

oSN ol Condoninnn Progect |
¢ Condominium Progect” ), 1 the oswners assoziation o otlwr ety which acts Tor the Condominim Project
CrOwners Assoetiation” s helds tide o property Gor the benelit or use ol its inembers or sharehulders, the
Property also includes Borrower's interest b the Gwieys Assocktion amd the uses, proceeds and benelits of
Bortower's inlerest,
CONDOMINIUS COVENANTS. In addition to [e/covenmnts wnd agreements ssle in the Security
Lasteument, Burrower aind Lender Tarther covenant nodd agees us fallows:

A Solongas the Owners Associition maintions, with a generalbaccerted msienee carrier, 5 nister”
or “blanket™ poley asunng all property subject 1o the eondomiisium dociments, including all
anpravements now existiog or hereafler erected on the Propertysamdsech policy s sitislfactory 1o
Lender and provides insuranee coverage i the wmounts, lor the peacdsand against the hazands
Lender requires, including tire and other hazards included within the erm etended eoverage,™ and
tass by lood, o the extent required by the Secretary. then: G Lender widves the provision in
Pacagraph 2 ol this Secanty dnstriment (or e monthly pavinent 10 Lender wfapstwelith of the
vearhy premiwm instdbinents for Tazond insucanee on e Property, ad i) Herfoenae's obligation
undder Paragraph 4 ot this Security Tnstrwnest o maintain hazaed insariiee coverage o e Property
Iv deemed sinisfied 1o the extent that the required coverage i provided by the Owners Assaciation
policy. Burrower shall give Lemder prompt notice o wny lapse in required hazard insurance coverage
and ol any fossoceurring Troneahazard, Dnthe event ol dotrilition of Jiscard insurance proveeds in
hew ol restoration or repiii fullawing o loss to e Propenty, whetlier 1o the condaminiom umi ar
Hie conmon clements, any poceeds gayible o Bonower are hereby assged s shall be prid 1a
Lender tor applivition to the sams seeared by this Secuniny Tnstennent, with any excess paitl o the
entity fepally entitled thereto,

B Borrower promises to pay Borrower's allocated share o the common expenses or gssessinents and
chirges impuosed by the Owners Association, as provided o the condominium documents,
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