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Q708180

THIS MORTGAGE ("Sesurig Instrument”) is givenon - MAY 19, 1992 < The mortgagor is

JAMES W. SCHNAT[LRLY
AND SALLY R. SCHNATTERLY, HUSBAND AND WILH

DEPT-] RECORDING 431 .50
("Borrower”). This Seeurity lnstrument is gives ! - TGS AN 7958 06/05/92 12120:60
orrower”), This Seeurity Tnstrument is givea 1o IO g
MIDLAND FINANCIAL MORTGAGLS, INC. - W0k %--P2-390180
. COOK COUNTY RECORBER
"N
Y
which is organized and existing under the laws of STATE OF IOWA and whose ¢
aldress is 206 68TH AVENUE-SUITE 101 e
DES MOINES, IOWA 50309 ("Lender”), Borrower owes Lender the principal sum of %)
ONE HUNDRED FORTY FIVE THOUSAND "

This dubl is evidenced by Borrower's note duted the some date us this ‘--'vl‘.nly fnstrument ("Note"), which provides for
monthly paynents, with the Bl debt, it not puid earlier, docund payable on T 0 2007

This Suum} Instrvment secures (o Lenders (o) the repuyment of the debt evideneed Byt Note, with inlerest, and all rene wnlm.
extensions and modifications of the Note; () the payment of all other sums, with witerest, asdvaneed under puragraph 7 1o
protect the seeurity of this Security lnstrument; and (¢) the performanes of Borrower's covenamts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con ey 1o Lender the following
deseribed property located in - COOK Coumy, [linovis:

LOT 1 IN SCHNATTERLY'S RESUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY,

ILLNIOIS.
10-12-320-002 =
Atfects underlying property (0':() )
/ S
which has the address of 2424 PAYNE STREET, EVANSTON /) Street, Chy ,
MNinois 60201 ("i'l’ﬂjwl'l}' .‘\lldl‘t‘h‘.\i"‘); ‘u/_-)&'_
2ip Code L
Lo’ DPG 1089
Faga Lol & Foim 3014 9/00
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LINQEFICIAL, CORX, s
S, Hhwowrd o Properii=ishemcd=tmowks sBulsetab Aligh fegroviscaleOft exlpting or herealler erecied on the

Propenty wsured ngannst foss by fiee, hsangds included within the em "eateded covernge™ and any other huzrds, including
floods or Houding, Yor which Lender vequites insuranee, This imsnranee shall be mantained i the imounts und tor the periods
that Lender requires. The insurunee eurrivr providing the insurunee shull be chasen by Botrower subject (o Tender's approval
which shudl aet be unrensonagbly withheld, 1Y Borrower fuils o maintain coverage deseribed above, Lender may, st Lender's
opiion, obtuin coverage to profect Lender's rights in the Property in wecordunee with pangraph 7.

All insurnnee polivies aid venewals shall be geceptabie W Lender sml shall inchide wostandard mortguge cliuse, Lemder

shall have the right to hold the polivies wnd renewuts, I Lender requires, Borrower shall promptly give o Lender sl receipts of

paidd premiums and rereswal notices. [n the event ol foss, Borrower shadl give prampt mstive ot insuranee eatrier and Lender,
Lendur may muke proot of foss i not mide prompily by Borrower,

Untess Lender and Borrower atherwise agree in writing, insurinee proceeds shall be wpplied to sestorstion or sepais of the
Propeety damaged, 1 the restoration or repair is econonsically Teastble ad Lengder's security s not lessened, 1 the restoration or
repair is not economically feasthle or Leader's secunty would be lessened, the inswranee praceeds shadl be appliod G te st
secured by thiv Secanty Instewment, whether o not then die, with any excess paid o Borower, 11 Borrosver ahandony the
Property, or does not answer within 3O days o notice from Lender that the insurnee corner s alfered tosetthe g eliim, then
Lender may collect iy insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums
secared by this Secury dnstrument, whether or not then due, The 30-day perod wall begin when the aetice s gaven.

Unless Lener e Berrmwer othersvise geee i owiiting, any application ol proceeds 1o principal shadl uot exteml or
postpone the due date or e menthly payments referred toin parmgophs T oand 2 or chinge the ymount of the puyments, [f
under purngraph 21 the Propeieis neyuiced by Lender, Borrower's right touny insurunce policies and proceeds resulling from
dumnage to the Property prioe to the séquisition shall puss (o Lender to the extent of the sums sectired by this Seeurity Instripent
immediately pries o the acquisition.

6, Occupuney, Preservation, Maintesunce und Protection of the Property; Borrower's Lunn Application; Leuscholds,

Burrower shall occupy, establish, and usens Property us Borrower's principal residence within sixty days after the executton of

this Security Instrument and shall continue to seeupy the Property us Bortower's principul residence for at east one year alter
the dite of neeupaney, unbess Lender otherwiscoprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ctreumstances exisi which are beyomd Pagower's control, Rorrewer shull not destroy, diage or impair the
Propecty, whlow the Croperty (o deteriorate, or conit saste on the Propenty. Borrower shall be in defuult iT any forfeitupe
uction or proceeding, whether civil or creiminal, is beguntthatse Lender's good fwith judgment could result in forfeiture of the
Propuerty o otheewise materinlly (nipir the len crvated by this Seeurity nstrment or Lender's security interest, Borrowes niy
cure such a default and reinstate, as provided in puragesph 18, by onesing the action or proceeding to be dismissed with a uling
that, in Lender’s good ity determination, preciudes fosfeiture of 5 Bormower's interest in the Property or other miderial

impainment of the lien ceented by this Security Instrument or Lendeds scanly interest, Borrower shadl wlso be i defuult if

Borrower, during the loan wpplication process, guve materiably Galse o insevueste information or statements o Lender (or fuiled
 provide Lender with any materiad information) in connection with the Toun evidenced by the Nole, including, but not Tinited
to, representations coneerning Borrower's oecupaney of the Property s o prineipal eeaidence, 1 ihis Seeurity Instrment & on o
leasehold, Borrower shall comply with all the provisions of the fease, I Borrovian aequires fee title to the Property, the
leaschold und the fee title shall not merge unless Lender sgrees to the merger in writing

7. Pratection of Lendei's Rights in the Propeety, I8 Borrower fails to perform the covenunts and agreenients contained in
this Security [nstrument, or there is o legal proveeding that may sigmfieantly atfect Leaderisirights in the Property {sueh as o
provecding in bankruptey, probate, Tor condemnution or forfeiture vr to enforee Tiws or regulations), then Lender may do sad
puy for whittever is necessary to proteet the value ol dhe Property und Lender's rights in the Propers, Lender's actions muy
inelude paying any sums seetired by a lien which has priority over this Securily Instrament, apjamiing in cowrt, paying
reasonuble atlorneys® fees and entering on the Property to nuke repairs, Although Lender may take nctioa upder this pursgraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this purageaph 7 shali become additionad debt of Borrower secured by this
Security instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest frium the
dise of disburseiment at the Note rate and shall be payable, with interest, spon notive from Leader o Borrower requesting
payment.

8. Mortguge Tnsuranee, 11 Lender required mortgage insurnpee as a condition ol making the Joan secured by this Seewrily
fustrument, Borrower shall pay the premivins required to maintain the mortgage insurmnee in elfect, 16, Tor any reason, the
mortgage insiirance coveruge required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the preminms requinsd to
obtuin covernge substuntislly equivalent (o the mortgage insurance previously in effeet, st o cost substantinily equivalent Lo the

cost to Barrower of the mortguge insurance previously in effect, from an alternste morfgage insurer approved by Leader, [F

substuntially equivaleat mortguge insueanes coverige is not svailsble, Borroser shadl pay 1o Lender cach month o sum equal 1o
one-twellth of the yeurly mortgage insurance premiwm heing pitd by Borrower when the insurance coverige Japsed or ceased (o

be in effect, Lender will accept, use and retain these puyments ax o loss ceserve in He of mostgage insurance, Loss reserve
ora 1001
Foun 3614, (/00

G O wion e 200 2.7
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INQEFICIAL GO Yoy, 5520
17, Transter af the Py WEicil Dty AL iy thy Property o mny inlerest in it
{ lh'l\\ e

1 sold or trassteraed torada benelicad terest o Borower 18 -uld o i Ihuumw 1% ool u hatursl pecson) withowt
Lender's prior wretlen consent, Leader may, st its optios, requine mmmedigte payment il of all sums secured by this
Security tastrwedent, However, tix option shiald not be exercised by Lender if wxercise is prohibited by federal Yaw us o the date
of this Sceurity {nstrument,

W Lander oaercises Whis option, Leader shall give Bocower tiotiee of seeetertion, The natice shal! provide o preaad of n
fess thun 30 duys rom the dite the actice o debvseed ve mated withan which Bossoseer must puey all mons secuned by s
Security fnstonnent. T Borsawer fisds (o pay these suns prion (o e expoation of this perwad, Lender miny invoke any remedies
peenuitted hy this Secwrity Tostrnent without Ranther potice or denuesd vy Horgswey,

18, Borrowee's Right 1o Reinstute, 15 Botrower sweets cortwin copdittons, Botrower shull have the eight o bove
enforcement of this Seeurity Tnsteugent discontinued at any tme prior o the earlier off G § duys tor sueh othes penod ax
applicable faw may specity fur reinstidement) before sale of the Property pirsuant to any pawer of sabe contuited i this
Security lnsteustent; or (by entey of o padgment entoreimy this Security tastpagent, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security dnstniment ad the Note as i no seecleration hid oceurted; ()
cures any dulindt of wny other covenunts ar ugeeements; () pays all expenses incurred e enforeing tis Seewrity Instniment,
including, but vt Mamted e, reusonuhle atlorneys® Tees; and (03 mkes such wetion as Lender iy ressonably regquire o ussure
that the ten ol s Sceuanty Instrument, Lender's vights in the Propecty and Bortower's oblipation to puy the siums seviied by
this Sveurity  Instruinescoshall continue unchanged. Upan eeinstatement by Borower, this Scearity Instriment ad e
uhiigations secured herevysindl remain fully elffective as iF no aeceleration ind oceurred. However, tis vight o seinstate shab
nat apply o e case o deceivsaiion under pargraph 17,

19, Swle of Notey Change of Lown Seevicee, The Note o pagtind iterest m the Note (tagether with this Secority
Estrvntent) mmy be sold one or o aes without prios nebce to Borrower. A sale sy resultin u chinge i the satity (hnown
s the “Lomn Serviver™) that colleets maninaly puyments due under the Note and this Security Instiument, There nlso may be ope
of mote changes of the Lown Seevieer wnggorietd 10w sale ol the Noteo 1 there is o change of the Loan Servicer, Borrower will be
given written notive of the change in aecordgngs with pusagritph LU above sl upplivabde faw, The notice will stide the nume and
wdilress of the nety Loan Servicer und the adaressto which payiments shoukd be mude, The notice will also continn sy othey
formation required by upplivable law,

20, Hanrdous Subsimwees, Borrower shull netedise or peamit the preseer, use, disposal, stornge, or relense of uny
Huzardous Substanees o or o the Praperty, Borrowe: shiallonot do, sor sllow anyene vise 1o do, anything alfecting the
Property that is i violation of wny Enviromented G, THe proceding two sentences shall not apply to the presence, wse, w
stoguge on the Property of soudl gquwntities of Huanrdous Subsianeas thut are genctally reeopaized o be appropiste o nonnal
wmlunnnl uses wed to twsntenunee of the Property,

Hovrower shall prompity give Lender wiitlen notice of any inwvestigetion, clum, demaml, Towsint or ather action by any
povernmemal ar egulstory ugeney or privide pady invelving the I‘mjwl.) D any Hazndous Substance or Bavitonmental Law
of whiclh Boreower hus actigd knowledge, 11 Boprower tearns, or is potinted ey governmental o regwlators wnthority, that
any removad ar other vestedintion of any Huzrdons Substunee aftfecting the Pronertvas necessary, Borrower shall promptly take
all secessuey remedind actions in secondisnee with Eovironentat L,

As used in this paragraph 26, "Huzardous Substunces” wre those substanees deliiacd s (oxie or hazardous substames by
Eovironmentel Law and the tollowing substances: pasoline, Kerosene, other Hammadle o tosic pettoleum prsduets, toxic
pestivides und Neebicides, volutile solvents, niterinls containing ashestos or formmddeliyde, was! vadionetive miterinls, As used in
this paengraph 20, "Enviconmental Law™ means federd Taws and lwws of the jursdiction whetv the Propeity s Joested that
edute to hendth, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covennt wnd sgree as fullows:

210 Aceeleention; Remedies, Lender shul) give notice to Boreower prior to seceleration folluwiog Barrower’s hreach
of quy covenant or agreement in this Seeoreity Instriment (hat wot prioy te aeeeleration ander phesgernph 17 unless
applivable lnw provides otherwise), The votice shall speeitys fu) the defaulty () the aviion required o cure (e defanlt
fed b date, ot Jess tun 30 dugs Tesin the daie the notice is given (o Boreower, by which the default niest be cored; and
() thad Tuilure (o cure e detault on oe Before e dute specified in the notice may result in acedeeation of the sums
secured by this Security Instrument, Toreddosure by judicial proceeding and sule of the Peaperty. The notice shall Turthee
inform Boreawer of the right to reinstute alter accelerntion nnd the vight (o assert in the Torecloswre procevding the
non-exisienve of o defualt oe uny other defense of Bereower o aceeteention and Toeeelusuee, 1 the defiault is oot cored on
or hefore the dite specilied in the notice, Lender, ot its option, mwy cequive immedinte payment in Tull of all sums
securedd by this Seeurity Tnstromuett withoul Fuethee demuned wned sy foreelose this Seearity lstrament hy judicia)
proceeding, Lender shall be entitled o eolleet sl expenses incoreed in pursiting the remedies provided in this pamgraph
2, imludin;,. hut nat ligndted te, rensomble jttorneys® Tees and custs of title evidence,

A2, Relense, Upon payment of ull sums secured by this Seeueity lnsteument, Lender shail relense this Seeurity Instrument
withowt charge to Borrower, Buerower shall pay any recardition eosis,

23, Waiver of Homesteud, Borrower waives sll right of humestend exemption in the Property.
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