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EQUITY LINE QF CREDIT
VARIJIABLE INTEREST RATE MORTGAGL

May
Joseph ¢.. \-{egrzvn and bolores P, wi.gr?.yln.,_.!'-.l_s‘; ......................

(hc 1.|w~. ol the Umtul ‘:t.ucs of \lm-rlul whose .ul(lrc\\ is SHH North Mllu.luhu \\cnnc C h|L.u.u llhnuls (;()Mh (hu-.m.allc
the "Mortgagee™ ).

WHEREANS, Mnru.u;.ur is indebted 10 Mortgagee i the principal sum of
ool il e e S g L 10, 000, Q0% Doltars Cr A Lindinman a\!umml“) ur S0 sluu.h ol 1h.|| sty sy be

advaneed pursuant tothe ehligation of Mortgagee (whichever is lessy, s evidenced by o Promissory Note of the Mortgigor

ditedd L May 25,1992 ., tthe Note''y gthe terms and provisions ol which ae munrpuruh:cl by relerence
herein), providing montliy 'l.muculs o pnnup.ll andzor anterest and with the balunce of the indebtedness af nol sooner
paid due and payable on May. 1, 1997 .. .. o tully set fonh in the Note.

To secure o Mortgagee the sepayiment of the indebtedness evidenced by the Kote, inchuding, but st limied 1o
obligatory future advances (CFawre Advinees' ) as deseribed berem, the payment of all other sums, with inlegest thereon,
advaneed i aecordinge herewith w prgiee the security of this Nartggage and the performance afl the covenants and agreeimems
of Muortgagor herein contained, Mortgages does huruh\ mnrl}..sp' yr.ml .uul convey 1o Murl}.-l}'t’c the |1ru|w'l\ commonly
known as ... ... ....5738 North. Mangr7 .. . Chicaqe, Lilinals GQ6W6 S lepatly

duseribed ns:

Lol 51 and the South /74 of Lot 42 in Block 2 in Mills and Vesey's
Gladstone Park Addlitlon a Subdlvision ol that parl of the Wesl 1/2
of the Morth East 174 of Sectlon 8. Township 40 MNorth, Ronge 13,
lylng East of Milwaukee Avenue, altso.the Subdivislon of the Last 1/2
of (he South East 124 of Sactlon §,(Tawnshilp &0 North, Range 13,
tving between Hilwaukee and Elston Avanoe East of the Third Principal

Meridlian in Cook County, !1linals, (\:

PTN: 13=05-422-040 . 8
N (sI¢
VR AR LR 12398280

Together with all the niprovenients bow or becealter crected on the property and all casements, tights appurtenimives
atl rents all of which shall be deemed to be and reawin o paez of the propenty covered by this Mortgage; and wdl ol ihe
foregoing. together with said property (or the easelohd estate af this Mortguge is on o leaseobd) are hereinafier referred
taans the " Propery'’

Mortgagor covenants thid Mortgagor is the legal asner of the estite erehy conveyed and his the right o mortgage,
et und convey the Property iund that the Property is unenvunibered, except for encumbinanees ol tecond. Mogagor covenants
it Moerggapor warrants and will defend genernlly the title (o tie Propeoty apainst adl clinms and demands

Future Advances.  The holder of the Note secured by this Mnu;..m‘ is obliguted 1o make udvances of principal
s peguested trati e to Hnwe fora perisd ot L five. ..o ¥ yeurs Teoan the dinte of the Note, wnless the sunount
requested when added to the then outstanding prineipal batance wuultl exceed the Maximum Amount, or there shall then
exint i defaul under the wrems of the Note or tiis Mortgage, or theee shall then evist o federal, stite o Tocul stame. law,
or orditkiice, or o decision by any teibunal which (in the eeasonuble opinion of any holiber of the Mote) adversely alfects
the priocity or validity of the Note oe this Mortgage, or the Moartggagor shall no tonger own the Propesty, or the Mortgagor
or any guaranter of the Note is imvolved i bankouptey or insolvency procecdings. At no time shall the principat mnoum
ul the indebtedness secured by this Mortgage, including soms advaneed in aceordapee herewith to protect the security off
this Mortgage, excecd the Maxionm Amount. Al said advances ap to the Maximum Amount shadl bave priority over ald
wlier Liens ar encumbrances on the Property as il said hmuB digees were made on the date of this Mortgage s abose

written. 33
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Unless .\1nrlg;mLUglNrQrEuELl ;CIIATHbHI])CIIQF .'||inr¥;uncccds 1o principal shall

not extend or posipone the due date of the periodie payvawents reterred 1o in Pavagraph | hereol or change the amount of
such payeats,

10, Mortgugor Not Released: Forbearanvee By Movegagee Noba Walvers  Extension of the time lor paynwemt
ar modifcation of the amortization of e ~sams secired by this Mordgage granted by Mortgagee (o any spocessor g interest
ab Martgagor shudl sot operate w release, wany manner, e Habdity or the origimad Mortgugor and Mortagor’s siceessors
innterest. Mortgagee shali not be reguired to conmmenee proceedings against such sbuecessor or refuse (o estend time fos
pas et or otherns e modity wnornzsaiion of the sums seeured by this Morgage by reason oF any demamd made by the
el Mortpapor snd Morigagor's suceessors ionterest. Ans Torbearanee by Maeggapes ineserdising oy right or ienedy
hereunder, or othersise atlorded by apphicible L, shall et be g winver of o preciude the exereise of any such gt
o Temedy .

1 Remedies Crumnlative, Al remedies prosded i dus Saeggage are distnet and camulative tooans other tight
o remedy under this Mortgage o afforded by Taw or equity, aond may e exereised concurrently . independently ar successively.

12, Suceessurs and Assipns Bound: Jaint and Several Liability: Cossigners. The covenants and agreements
herein vonknned shall Bind, and the cights hereunder shall mure o their respective suceessors sud assigns of Morgagee
and Muertgugor, subject to the provisions of Parugraph 17 hereals. Al covenants and agreements of SMorgagor shall be joim
andd several, Any Mortgagor who co-signs this Maortgage but does not execute the Nowe G s co-signing this Morigage
only to mortgage. grant and convey that Mortgagor's interest i the Property to Mortgagee uinder tie wenns of this Mortgage;
by ix not personatly linble on the Note or under this Mortgage; and te) agrees that Muorigagee and any other Mortgagor
hereunder may agree to extend, modily, forehear, or make any other accommoeditions without regard to the teets of this
Mortgage or the Note without such Mortgagar's corsent and without releasing that Mortgagor or modilying ths Morgzage
ds 10 that Muopgeeor's nterest i the Property.

3, Motiee,  Eacepl torany astice requaced tmdec apphicable L o be aven acanothe s npmner Gad any nolice o
Slottigeon providca loe i thes Moctgape shall be gaven by debivenmg i by sihiog such notiee by certitivd mianl addiess
ed o Mongaporatthe Poopenty Addeess orat sueh wddress as Muotgagor nan desipiate by notiee (o Moragee as pros ided
herein; amd (hy any eace o Morgagee shall beogiven by cernibed mvnd o Montgapee s wdideess stated herein or 1o such
ather iddress as Mortgiede sy designate by notice to Mortgagon as provided hetein, Any netice provided for in s Morgage
shatt be deemed to have bedn given o Mortgagor or Mortgagee when giver in the imanaer designated herein,

14, Governing Lavd Sacerability, The stite and tocad lows applicable to this Mortgage shidl be the lows of the
jurisdiction in which the Propery) o locuted. The furegoing sentence shadl not Lunit the applicability of tederal law to this
Mortgage. Tn the event any paetision or clause of s Muortgage oz the Note contlicts with applicable liw, such contlict
shall not alftect other provisions of M uortgaee or the Note whach can be given efiedt without the conflicting provimon,
amsl b this end the provistons of thisAlrigage and Note are dechired o be oseverables As used Berein, costs, expenses
ard attorney " tees include adl sums e the sstent e prohilsted by applicable Tiw or Tinied herein,

I3, Mortgapore's Copy. Mortgagor stall be turmshed o contormed copy of the Note and of das Morgage ot the
time of exccution oF after recordation herces

[0, Rehabilitation Loun Agrecment, Morggapor shall tuhigh all of Sertgragocs obbigations, il amv, under any
hone rehabahtation, inprovemsat, tepar, of othiegoa e estiecmnent s ke Sergigron cnteromio sl Morgapee. Mortpages,
At Mortgapee's optian, may sedqiie Stortpagor lorOsCome andd deler se Mortpsgeee, e b aceeptable w Muortganeee,
A assapinent of any nphite clams o detemes wlne MaotGeagor was have aguanst parties whao apply labor matenaly
UEosees Iees i coniechian swatho anpros ements ade o g0 ey

17, Transter of the Peoperty, Hall oe part ot theZropasty o anomterest therem eosold or tanstened by Mostagaon
swethioat Mortgagee s prio swondlen conaent, escludimg o the eleion oF o ben o eocaimbianes subuordinate o this Mortgage;
thy the creation of s purchase money seeurity anterest for housdiold appliances; w) o trnster by devise, descent or by
spesation ol Liw upon the death of g joint emant; o () the graot oG leaschold interest of theee years or less not contang-
e an opton ta purchase, Morgagee may, al Mocigagee's option, w0 thout notice to Mortgagor, declaee all the suims
secured by this Mortgage to be inunediate!y due and jsivable. Morteayee/s heeehy sabrogated o the Fea al amy muartyape
ur other lien dischirged, i whole ar part, by the proceads of thedlSm heceby secured

Mortgagee shall have wasved such ophion to qeeelerate sl priot oy sake o transter, Morggigee amd the person
tooswhom the Properts s to be sold o transterced reach agrecment mow nting Hial 2ae coedit of such person is satisfactory
to Mortgagee and the Mortgagor or such other peeson pays il expenses imcurred o Lender o assote the Moiguagee thae
the Lien of this Muodtgipe and Mortgagee s iterest i the Propeirts shall contimae wauapared . T Morgagtee has wanved
the option o aceetetate provaded i thes Parageaphc 2 and ar Mortpeagon s stccessor i int@aesd has asecuted o writhrn assumphon
agrecment aceepted oot by Mortgragee, Mortpaece shadl release SMottpapon ool obhipations amder s Moggage
and Note,

', Accelerntion: Remedles,  Upon Morgeagor s de bl i the perlommnee of oy aernenant o agreement of Mo
waror e this Morggage, ancluding the covenants to pay shien due any sums secured by s Modpinwe, Mortgagee ma
1 opuod and without sotwee to Mortgagor, dechine Jdue sond payabie all sums secared by tis Moot nay foreclose
s Mortgage by pedicinl proceeding. SMoreguges shabl be entited to coblect alter detanlt, all estinngzd Sad actual eapenses
wcured by reason of saiddetanlt, mehndimg, but not Bneted to, ressonable attorseys” Jees il costs ol doeanentany evadenee,
Atntracts and e reports

19, Assipient of Remts: Appoiatment of Revebvers A additional secunits hereander, Mosgngror b reby assipns
to Mortgapee the rents of the Propeny, pros nled that Mostpagron shall poon e sccelensmn under Pacapaps 18 Beieot o
abandoument ol the Propenty base the tieht o callevt amd teram soch rents as thes becotne due amd payabie

Upon acvelvnation umder Pagaeraph U8 heavod o abadomient ot the Propeety . SMontpagee shadl be enntfed o be
appntted Muortage i possession o Lo lave o Reverss e appoaated bayoaocomt to entes apon, tabe possaesston o amd oanage
the Property amd o collect the rents of the Progenty ancludimg those past due Al ients collected by the Receiver shall be
apprhed 1ost to pasment of the costs of management of the Propeaty and collechon o cends, mcluding bat nat banted te
Reverver™s fees, premums on Revenver s Bads aid reasomahe altorey s™ eey, s then tothe sasns secarer by this Mo
e Revessee shodl Do labde toaeveunt anly b those tenis actually recened
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