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~ MORTGAGE
pt
v THIS MORTGAGE (“Socurity instrument”} is given on JUNE 2ND, 1992 . Tha mongagor 1s

SALVADOR TORRES. and LUZ MARIA TORRES, HUSBAND AND WIPE

7R -

("Borrower"). This Security lnstrarwint is given ta MIDAMERICA FEDERAL SAVINGS BANK
Ty

which is arganized and existing urclor the faws of UNLTED STNTES OF AMERICA . antl whoso
acdrass is 5900 W CERMAK RD, CICER2, 1L 60650

("Lenclar”). Borrowor owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100

\:\ Dollars (1.5, & 100,000.00 ).
«3 7 This debt is evidenced by Borrower's note dated the sama dale au this Security Instrument ("Noto®), which provides lor monlhl','
I~ payments, with the ull clebt, if not paid earlier, due and payabie on JULY L, 2007

This Security Instrument secures lo Lender: (a) the repayment of the debt avidencod hy the Note, wilh interest, and all renewais,

m extensions and modifications of the Nate; () the payment of all other sums, 2ith inteest, advanced under paragraph 7 to protect the
oy security of this Security Instrument; and () the performance of Bonower's coveiants and agreements under this Security Instrument
'\y\ and the Note. For this purpose, Borrower does hareby motgage, grant and cunvey 1a-Lander the followang described property localod
in COOK County, llinow:

LOT 5 IN HIGHLAND ESTATES A SUBDVISION OF PARY OF TKE SDUTHWEST 1/4 o

QF SECTION 32, TOWNSHIP 29 NORTH , RANGE 13 EAST QF THE 'T%IRD "

PRINCIPAL MERIDIAN , IN COOK CQUNTY, ILLINCIS, )

P, I.N. 16-32-302-006-0000

which has thae address of 3517 ilIGIlIJ\ND AVLNUL . BERWYN (Gt
Slrol v
llinois 60402 {"Properly Address");
[Zip Coda)

TOGETKER WITH all the improvements now or hereafter erected on tho property, and all sasements, appurtennnces, and fixtures
now or hereattar a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the
foragoing s refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to morgage, grant,
and convey the Property and that the Proparty is unencumbered, except for encumbrancaes of record.  Borrower warrants and will
defand generally the title lo the Property against all claims and demands, subjec! 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coyenants for national use and non-uniform covenants with imited varations
by jurischiction to conslitula & uniform secutity instrument covering real proparty.

ILLINGIS-Single Family-Fonnin Mae/Fraddio Mac UNIFORM INSTARUMENT Forn 3014 940 1041 (2AH) page 1 ol &
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Al inauringe policies and rynuwals shall bo agcuptabie o Londer antl shall nclude a standard mortgago clause  Londat shall
nave the nght to hold the policios and tonewals, 1 Lendor requires, Burroweor shall promptly give 1o Lendot all recuipts of pmd
promiyms and ronewnl nolicus. in the ovent ol loy, Borrowor abali grve prompt noticy o the insurancy corner and Londer. Loty
may make prood ot lass if not mada promptly by Borowor.

Unloss Londat and Bornwor othorwiso agrog in wHling, insurance (rocoeds shail bo apphod to restoralion of tepair of tha Proparty
damaged, if the rostoration of rapar s veonotmically foasible and Lendur's socunly i not lussaned. ¥ the rorlombion o1 topiir 1s pot
veonomichlly feasiblu o Londur's socunty would bo lussonud, the insatisnc ptogeuds Sholl b apphnd 1o he suthn sucured by ihis
Secunly Ingtrummont, whathor of hot thon due, with any vxeets pad to Botrower, 1 Bonewor atandons the Proporty, ot dous nol
armwer within 30 days b notice rom Londur that the msurancy gntner hng wttorsd o sullle o clarn, et Lander miy colieel the
msutance proceads  Lendot may use tho proceeds o repmr or fostoto tho Propatly of to pay siims secured by this Sucunty
insteument, whathar of not then due The 30-day penoid will beg whan tho noltice 1 given

Unlaas Londer 7nd Barrowet olhmiwige agreo v wiling, any appheation of progouds to pencipal shali not axtund ot pestpone thy
dut datu o tho matthly saymonts rofurtod o m patageaphn ©and 2 or chango the ainount of the paytments. 1undor patgpapie 21 W
Propotly 19 acquired by Landor, Boravor's rght lo any insarango policios atwd procouds tesulting fiom dnmngon b thay Proponty phiot (o
the aequesilion abal pass toauede to o extent ol thy sums secatod by this Sogumty nstrumantantmathitlely pro ta e ncguasiion

6. Occupancy, Prosorvitivn: Matntonance and Protectlon of thu Property; Botrower's Loun Application; Lonseholds,
dorrowor shall cccupy, wstablish, ana vse e Fropotly as Bortown's pongipnd resilenca within sisty days after tho execution of thy

Secutity Instiumant and shadl continus 0 occupy he Proporty as Bortower's prncipal tosidance for ot leist onu yeat after the date of
occupancy, uniesy Lundm olhenwise agraes pownting, which consont shall nol be unreasenably withheld, or undess extenuating
circumstanens aast which aro bayond Homgwars contol  Goirowot shall nol dostioy, damage ot impad the Property, ollow the
Propatty to detenortte, or comimit wagte bn the Proparty. Borowor shall e i dotiall il any fotfaiire action of procesting, whethet
el or creninal. 18 bogun that in Loander's good it quagument could tosalt iy fotlature of the Piopuarty o otharwise mitenally ange
the llen crentad by tis Secutity Insleument or Lendor's Gucatry intgronl. Bortowor may cure such o cdofoull and reenstalt D% providetd
in paragraph 18, by cousing the achion of procouding to bedsimissod with o wling that, n Lander's good fadh determination, prociudos
fofuiture of the Borrower's intarest in the Proparty or oihor trawisal imptutmont of the hon cradted by Uns Sacunty Instruiment of
Lander's secunty nturest. Borrowor shall also e i dofdtif Conewer, dunng the [oan npphication process, gave imatonnlly sy o
naccurate inflormation of staternonts o Lendor {or (il o provideiozidur wath any malonal infermalion) in connection with thee lonn
svidencod by the Notu, ingiuding, but not imitad o, representibons ceneening Hetowoer's occupancy of tha Propetty us o puncipi)
romclonco I tus Sucunty Instrumont s on o leasohold, Borrowur shall consply b il the provisions of tha lease. 1f Borawe! aogud s
leo itk to the Property, the leasehald and the fue Ut shall nel mergo unloss Leedar ngrees o the morger i witing.

7. Protectlon of Lender's Rights In tho Property, 1 Borrower fnis to perleim he covehunts and agreements conteined in this
Secunty instbumant, or thotw i a legd procaoding thet may signidicantly affuet Lntoz’s nghts in the Proporty (such ay proceeting in
bankruptey, probate, for condamnation or lorfeiture of o unforcy inws of reguinlions;, Yo Lender may do and pay for whatever 15
necessary to pratect the volue of the Property and Lender's ngnts in the Property,  Laikders actions may ncludo paying any sums .
pocured by a hen which has pronty over tig Socuaty Instumunt, appeianng i court, piying reasennble attormueys' leos and antonngon— .
the Property to make repairs. Although Lender may tike action under s paragraph 7, Lender dees nolhave to de so. w )

Any amounts thsbursed by Londer under tus paragraph 7 shall bocomo ndditonal deit ol tonoiier secuted by s :mcumy- \-
- mstrument.  Unless Borrewer and Londor agree 1o other terms of paymont, these amounts shall neasmtorest from the date of:-‘;{
hisbitrsement at the Note rato and ahall be payalie, with intorest, upon netice fiom Londw o Borrowni requeriea paymont. “;

8.  Mortgnge Insurango, f Lendor teguired moigige msurance i i conditien of making the Ianeatod by thiy umunly\' -
Insturnent, Borrower shall pay the premiums roguired to maintam th mortgnge nsurance n uffoct, I, for anyeason, the mongngo J—.
insurance coverage raduicud by Lendor lapses or censes 1o by i atfect, Borrowor shall pay the protionis cequired 1o obtiun coverage c‘
substantally equivalent lo the morigage insurance previously in effact, al a cost substantially equivalont to tho cost to Borrower of the
mengage nsurance proviousiy in effect, from an alternate mortgage nsuror approved by Lender. it substantially aquivalent mortgage
insurance coveraga 1s not avadnbla, Borrower shall poy to Lender each month o sum equal to onglwalfth of the yonrly mongage
insurance promium being paid by Borrower when the ingurance coverage lapsed or causad 1o boin effect. Lender will nceepl, use and
retain thase paymants as i loss reservo in lieu of morlgage insurance. LOSS 1eserve payments may na longor bo raguired, at the option
of Lender, ¢ mottgage nsurance covarage (0 the amount and for tha punad that Lender tequires) pravidad by an inswer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums recuired to maintain mentgago insurance in effec,
of to provide a loss reserve, unbl the requirement for mortgage nsurance ands i accordance with any writton agreemont between
Barrower and Lender or opplicable law

9. Inspectlon, Lendar or Is ngent may make reasonable entries upon and inspections of the Pioperty.  Lendar shall give
Horrower notica at the ime ol or prior to an ingpoction specifying rengonablo cause for the mspaction.

10. Condemnation, Tho procoods o any award or claum for dimagos, direet o consoquentinl, 1 connection with any
condemnation ot other taking of any pait of the Property, or for conveyanco in ey of condemnation, are herehy agsigned and sholl be
paicl to Lendor,

1041 201 page Yol 6
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18. Borrower's Right to Relnstate. If Borrowsr meets certaun conditions, Borrower shall have the right to have enforcement ol
this Security Instrumant discontinued at any time prior to tha earlior uf: (@) % days (or sueh othor panod as applicable law may specity
for renstatoment) hetore sile of tho Proporty purguant to any pawor ol tale contaimd 1 s Socunty Instiimont; or () enty of a
judgement onfercing this Secunty Insirament. Thoso condiions we that Benower: (g pays Lendor nll sums which thon would bo duo
under this Secunty Instruiment and the Nolo as ! no accolaration had occutiod, () cures any delaull of any other covenants or
agreements; {c) pays all expenses incurred in enforeing this Security Instrumaent, inciuding, but not imited to, reasonable atlomeys'
fees; and () take such action as Lender may reasonably raquue to assure that the lien of this Secunity Instrurnent, Lender's nghts in
the Property and Borrower's obligalion to pay the sums secured by this Security Instrument shall conlinue unchanged.  Upen
reinstatement by Borrower, this Security [nstimant and the obligations secured hereby shall remain fully offective as it no acceleration
had oceurred, Howover, this right to reinstata shall not apply in tho case of accelotation under paragraph 17,

19, Sale of Noto; Change of Loan Servicor. The Nota or parial intarest i the Noto {logolher with (s Security Instrumont) may
ba sold cne or more Lmas withoul prior natice le Borrower. A salo may rosuit in a changn m the ontily (known as the "Loan Seracer”)
that collacts monthly payments due under the Note and this Secunty Instrument.  Thars also may be one or more changns of the Loan
Servicer unrelated to asale ¢f the Note. If there is a change of the Loan Setvicor, Bortower will be given wiitten notice of the chango in
accardance with paragrapn 4 abovo and applicalda law.  Tho nalice will staln tho namae and address of the now Loan Sorvigar and
nddross to which payments shotd o mado. The notico will alsa contarn any other informanion teaquirad by apphicable taw.

20, Hazardous Substancos: Fonowor shall not causy or parmt o prosnnce, use, disposal, slomgo, of toluase of any
Hazasdous Substances on or i the Prengity. Bonowar shall not do, nor allow anyone alse o do, anything affecting the Proparty it is
i vialation of any Environmental Law.  Thepinceding two sentances shall not apply to the prusence. use, or storage on the Proporty of
small quaniltes of Hazardous Substances fhal ara generally rocognized to bo pppropnale to normal resideann! uses and to
inuntenance of the Property.

Borrower shall promptly give Lendar witten notizos! any investigalion, claum, domand, lawsuit or othar action by any gavotamental o
reguiatory agency or privale party involving the Properv-and uny Hazardous Substance or Envirenmantal Low of wiveh the Botrowor
hag aetual knowlodgo, |1 Borrower leamns, or is nolitiza sy any gavernmental or regulatory nuthorly, that any removal or othur
remediation of any Hazardous Subgtanco affacting he Preporty-s nocassary, Bortowor shafl promptly take all necassary romedial
uehoans in accordance with Environrmental Law.

As usod in this paragraph 20, "Hazardous Substances” wothase substoncos dofined s toxic or hazardous substances by
Enviconmantal Law and the following substancos: gasoling, keroseng, Stharfammablu of texic patroleum products, toxie posticides and
herbicidoa, volulle solvents, matanals conliining asbostos or formaldonyrasand radionelive matonals.  As used n paragraph 20,
"Environmental Law® means faciernl laws and taws of the junsdichon whoia she Proporty s loentor that rolato to hoalth, safety of
onvironmontal prolaction,

NON:UNIFQRM COVENANTS  Borrower and Londer furthar covanant and agroe ag alows e
o

21, Accoioration; Remadies. Lender shall give notleo to Barrower prior to accalv ation following Borrower's broach o '3
any covenant or agreament in this Security Instrument (but net prior to neculerntion under varngraph 17 unloss applicable Ian‘
provides otherwlse), The nolice shall spacily! (a) the delault; (b) the action requirod to cure sho delawlt (¢} o daty, Not (oust, w
than 30 days from tho ciato the notice Is givan to Burrowar, by which the default must be cured; w3 that fallure to cure the, /2
defnult on or balore tho date spoecilled In tho notlce may rosult In necoleratlon of the sums ormrnd by this Security or
tnstrumont, loraclosure by judiclnl proceeding and sule of tha Proparty, The notice shall further Inforn Barrowar of the right
to relnstato after acceloration and tho right to nasert In the foroclosure praceeding tho non-axlstonco of L.seluult of any vthor
defense of Borrawor ta necoleration nnd foreclosure. I tho defuull 18 not cured on or hofore the dnte spacitiod in the notice,
Londor ot ite option may require Immedinte puymont In full of all sums wecurad by this Socurlty Instrumont without turther
domnnd and mny toreclose this Securlty Instrument by Judicinl procoeding.  Lundar uhall bo onthiod 16 collec! aft axpeneos
Ineurrod In pursuing tho romeottion provided in thiw paragraph 21, Including, bul net limlled to, 1easonable ntiarneys' lees nnd
coata of tlle avidonce.

42, Rolenso. Upon paymaont of all sumy seerad by this Sncunty Instiumont, Londer shall rolonso this Socurty Instrament vathoul
charge lo Borrower  Borrowor shall pay any recurdution costy,

23, Whaiver ol Homostead, Borrower waives all nght of homastoad axomption in tho Propuity.

AL (@A) pago B af ©
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