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Revolving Credit Morigage

BLESTNS 26 |

18 92 betwaen Iha Mortgagor WILLIAM H. FOY

This Morgage is made this 20th

and the Mortgagee BANK ONE, LA GRANGE - a“! - alddrass is
311 5. ARLINGTON HTS. RD, ARLINGTON HTS. : ‘ﬁﬁggg d 0005 |
(Stree) - ’ {City) (State) (Zip Code)

Morgagor or Morigagar's beneficiary (il applicable) has entered inlo a Homs Equily Line of Credil Agresment wilh thi Morigagee daled

as the same may be modified or extended and/or renewed from time to time (“Agreement”) which
provides among other thirs thal Mortgagee under cerain conditions will make loan advances lrom time 1o time to Morigagor or Morigagor's beneficiary (1f
applicable) until the las? cusiess day of the 120th full calendar month lollowing the dale of the Agreement.

This Mortgage is given o secure the outslanding anc unpaid obligatory ioan advances made or to be made pursuan to lhe Agreement from ime totime, made
after this Morlgage is recorde s wi b the Recorder of Deeds of the County in which the real properly described below is localed or advanced in accordance
harawith 10 protect the security of \nis Merigage or petmitted to be advanced in conformity with the lilinois Mortgage Foreclosure Agreement, Tha maximum
amount available under the Agreaivier, wxclusive of interast therean and permitted or obligatory advances mentloned above, which may be outstanding at

any time and which is secured hereby s¥all 2ol al any time exceed $____ 25, 000.00

in ordar 1o secure the rapayment of 1he oulsiz.rZing and unpaid indebladness advanced from iime fo time under the Agreament and any and alt extensions
andvor renewals of same, with interest theraon as sravided in the Agreement, the payment ot all other sums, with interest thereon, advanced wilh respect
10 the Property {as hereatter definad) for the payn.ent o} srior liens, taxes, assessments, insurance premiums or costs incurred ter protection of the Property
and the performance of the covanants ang agraemar.s of Morgagor contained herein and of the Mortagor or beneficiary of Morigagor (it applicable) in the
Agresment and in consideration of the advancas made e'ther ontemporanecusly herewith or lo be made in the fulure,

!3tigagor doas hergby mongage, grant and convey o Monpagye the following described real property located in the County of
COO0K , Slate of ILL "_‘i‘:\_l 3 and described as tollows:

THE NORTH 100 FEET LOT 1 IN CENTRAL WILKESUBDIVISION OF LOT 1 IN A.T. MC INTOSH AND
COMPANY'S FIRST ADDITICN TO ARLINGTON RCIGHTS FARM, A SUBDIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42 NGRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH CF THE PUBLIC HIGHWAY /MU, WEST OF THE EAST 944,93 FEET OF SAID

SOUTHWEST 1/4 OF COOK COUNTY, ILLINOIS. _ DEPT-U1 AECORDING

. 1310l
£9875 ¢ #—R2P-IAPR4 4
COOK <OUMTY RECORDER

Common Address: 4100 WILKE RD. ROLLING MEADOWS, IL 60005
Property Tax No.: 03-31-302-017

TO HAVE AND TO HOLD the same unto Mortgages, its successors and assigns, together with all the improvemenis new or hereatter srected on the real
proparty, and all easemants, rights, appurtanances, rents, royalties, mineral, oil and gas rights and prolits and water riziis and all fixtures now or hereatter
attached to the real property, all of which, including raplacements and additions thareto, shall ba desmed to ba and rerm.ain a art of the reat property covered
by this Mortgage; and ali of the foregoing, logether with said property (or the leasehold astate it this Mongage is on a leasent) are herein referred 1o as the
‘Property”.

Mortgagor covenants thal Morigagor is fawfully seized of the Property and has the right fo Morigage the Property; that Morlganor.wifl delend generally
thetille to the Property against all claims and demands, subject to any declarations, easaments, restrictions, conditions and covenanis . record, and zonin
restrictions and that the Praperty is unencumbared except lor the balance presently due on that cenlain martgage held of recordby _I ALMAN_FEDERA

SAVINGS AND LOAN .racorded with the Recorder of Deeds 01-21-69 .
County COOK as Document No. 207338092 {*prior mortgage”).

Morigagor further covenants:
1.Toperform all ihe covenants on the pan e Morigagor lo be performed under the provisions of any prior mortgage and uponfailure of Mongagor to perform
such covenants Mortgagee harain may, t its optien, do so. Mortgagee shail have aclaim against Morigager (and Morigagor's beneficiary, if applicable)
for ali sums so paid By it for the Mortgayor (and Mortgagor's baneticiary, if applicable} plus interest as harelnafter provided; it being speciically
understood that although Mortgagee may fake such curative action, Morigagor's failurs to comply with any of the covenants of such prior morigage
shall constilute a breach of a condition o this Mongage. .

2.To keep and maintain ali buildings now or hereatter situated upon the Property at all limes in good repalr and not ta commil or suffer to ba commitied
waste upon said Prapatty. _ S

This inslrument nrapared by and 10 be retumed to Bank one, LA GRANGE
Address: 311 S. ARLINGTON HTS5, RD.

ARLINGTON HTS. ILL 60005
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3.To keep the Property insured against loss or damage by fire and windstorm end such other hazards as Morgagee requires for the benefit o! Morigagee

and the holder of any prior morigage in the aggregate amount of tha (atal morgage indebledness encumbering said Propeny with insurance companies

_ acceptable to Medgagee, and Lo deposil the policies of insurance with Mc:igagee il requested by Mortgagee. Morigagee is hereby authorized to agjus!

and compromise any loss covered by such insurance, to callect the praceeds thereot, endorse checks and dralls issued therelor, and 1o apply such

" proceeds as a credil upon any part of the indebledness secured heraby whether then due or thereafter becoming due, or 1o parmit the yses of the same
for the purpose of rebuilding or repairing the damaged Property.

4.To pay alt taxes and assessments agains said Property as the same shall become due and payable or, at the reques! of the Marfgagee, 1o pay 10
Morigagee on each instaliment date a sum equal ta the sum of ane-iweltth (1/12) of the laxes and assessmenis for the fiscal peried lor which laxes
and assessments are next due and payable, as estimated by Morigagee. Said deposils shall be without interest paid by the Morgages {unless required
by taw) and the taxes and assessments shalt be paid theretrom as they become due and payable to the extent that the deposits are sutficien) therelor,
Marigagee assumes no responsibility tor the validity of any tax or assessmens.

Inthe eyentsuch deposis excesd the amount required for the payment of taxes and assessmants, the Mongagee may apply a part orallof such excess
atsuchtime as it may elect to the prnicipal of indabtedness secured hereby. If such deposils are less than the amauni required lor the payment of taxes
ang assessments, Morigagor shall, on demand, pay such deficiency.

If ail or any part of the Property or an interes! therein (including beneficial interest in the land frust. if applicable) is sold, assigned, transierred! or turther
encumbered by Mortgageror its beneficiary (including modification of amendment of the prior martgage to increase the indebledness ihereby securnd) withow!
Mortgagee's prior written consent, or the Property is na Jonger the principal residence ol Morlgapor or its beneficiary (if applicable} Morigagee may, atits option,
deciare all the sums secyr=u by this Mortgage to be immediately due and payabie.

Upon Mongagor's {or Mortgap~#'s beneficiary. if applicabie) breach of any covenant or agreement o1 thi Agreement or this Mortgage, including the covenants
10 pay when due any sums secuisd by this Mortgage or as set forth in the Agreemant, Morigagee prior to acceleralion shall mail nelice o Mengagor {and
Morigagor's beneliciary, if appuralde) specilying. {1) the breach: {2) the action required to cure such treach; (3} a dale, not less than 30 days frem the date
the notice is mailed, by which suc. brr ach must ba cured; and {4) thal failure to cure such breach on or belore the daie specified in the nolice may resut in
acceleraticn af the sums secured by 'z JAorigage and fereclosure by judicial proceeding and sale of the Properly. il the breach is nol cured on or before
the date specified in the notice. Morigayes ar Mertgages's option may declare all of the sums securer by this Mertgage lo be immediately due and payable
withaut funher demand and may ioreclose Yus sMortgage by jugicial proceedings.

Any forbaaranca by Mortgagee in exgrcising any nght or remedy hereunder, or otherwise afferded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy by Mongage .

This Morigage shall be governed by the law ¢! the Staie of ##:nais, including without imilalion the provisions of llinos Revised Siatute Chapler 17, Seclions
B40Y, 6406 and 6407; and 312.2, In the event thal any prc visict s or clause of this Martgage, or Agreement contlicts with then applicable law, such cantiicl
shall not atfect other provisions of this Morigage or the Agresmznat which can be given effect withoul conllicling provision, and to this end the provisions of
the Morigage and Agreement are declared 1o be severabie.

Mortgagar shall be kable (o Martaagee tor ail legal costs, including Gl put limited 1o reasonable atlorney lees and costs and charges of any sale in any aclion
to entorce any of Mortgagee’s rights heraunder whether or nol such attin preceeds to judgement. Said costs shalt be inclutied in the indebledness secured
hereby and become a fien on the Property.

Mortgagor (and the beneficiary of Mortgagor, if applicable) herety waives airaril of homestlead exemption in the Property.

Eachofithe covenants and agreements herein shall be binding upon and shall inure teine Senelit of the respactive heirs, executors, aominisirators, SUCCRSSOTS
and assigns of the Mortgagor, Mortgagor's beneficiary (if appkcable), and Mortgage.
. Inlhe gvent the Mortgagor executing this Merigage is an lilinois land trust, (s Mortgage s <xr.cuted by Marigagor, not parsonally, bul as Trustee alpresaid
"in the exescise of the power and authority confarred upon and vested in it as such Trustee 3/23ne Mongagor hereby warranis that it possesses full power
and autherity 1o execuls this Instrument and it is axpressly undarstood and agreed thal nothing containet herein or in ine Note shall be construed as creating
any iiability on the Morgagar personally o pay any and all obligations due under or pursuant to tl @ Agrearnent or Mortgage, or any indebtadness secured
by this Mortgage, or to perform any covenanl. either express or implied herein contained. all such liao¥v, i any, being axpressly waived by Morlgages and
by avery person now or hereafter claiming any right or security hateunder, and thal so far ag Mongagor is ersonally concernad, Mongagee, ils successor
or assigns shall foak sofely to the Property hereby morigaged, conveyed dnd assigned 1o any ather security giveo at any fime 10 secure the paymen thareo!,

LAND TRUST: INDIVIDUALS:

not peisonally but y,
as Trusiea under Trust Agreemeni dated ) u/‘t'%((,{ﬁ/}?') ’f- Yo ‘/:5
. and known as rust Number ___ R WILLIAM H. FOY g//

BY: . a9
its:

County of

Stale ol lllinois

L ST AT | a,' lnin | 6 %EL u t’l‘?_“. aNotary Public inand for said County, in the Stale afaresaid, DOHEREBY CERTIFY THAT
Wol Ly b R . personaliy known

{0 me 1o be the same person whose name .3 subscribed lo the foregoing instrument, appeared before

ms this day in person and acknowledged that l—h-_ signed, seaied and delivered the said instrument as
nd fres and voluniary act, for the uses and purposes therein sel forth, including the release and waiver of the right of homestead.

Given under my hand and nolarial seal this 'é&*b - dayot ™M M? ) .19 5 d.

I

Notary Publiic
Commission Exclies: DAVID ALLAN GREENWALD

Notary Public, State o Timoit
My Commission Expires Met. 30, 1993
v Yol L IR A




