NOFFICIAL COPY
i eI

HOME LINE CREDIT MORTGAGE

HARRIS BANK BARRINGTON, NATIONAL ASSOCIATION

This Home Line Credit Mortgage is made this_30th day of May ,1992__ petween the

Mongagdeeorge C. Stevens and Sandra R. Stevens, his wife, in Joint Tenancy (herein "Borrower”), and the Mongagee,
HARRIS BANK BARRINGTCN, N.A, whose address is 20t South Grove Avenue, Barringtan, (inois 60010 (hereln “.ender’).

WHEREAS, Borrawer and Leratos ave entered Info a HARRIS BANK BARRINGTON Home Une Gradit Agreement and Disclosure Statement (the
"Agreement”) dated May 4 _3 0, 19 92 . pursuant 1o which Borrower may from time 10 lime borrow
from Lender sums which shali nat In t$h sgoregate ocutstanding principal balance exceed $___ 12,000 .00

the *Maximum Gredit” plus interest. intereri 01 the sums borrowed pursuant to the Agreement is payable at the rate and at the times provided lor In
the Agreement. Atter May 30, 1897 {he *Exphation Dale™) ail sums outstanding under the Agreemant may be declared
due and payable, together with Interest thereon, urless Lender agrees 1o extend such Explration Date. In any event, all ameun!s barrowed under

the Agreement plus interest thereon must be repaid oy - May 30, 1987 {the *Final Maturty Date’).

TO SECURE to Lender the repayment of the indebledness insurred pursuant to the Agreament, with interest therean, the gaymsnt of all pther
sums. with inlerest thereon, advanced in accordance herewith (o rio*zot the seeutity of this Mortgage, and the performance of the covenants and
agreements ot Borrower contalned hereln and In the Agreemer, borrower does hereby mortgage, grant and convey 1o iender the Inllowing
described property located In the County of Cook . Suate of tingls;

LOT 7 IN BLOCK 27 IN ARTHUR T. MCINTOSHANMD COMPANY'S HILLSIDE ADDITION
T0 BARRINGTON, BEING A SUBDIVISION IN THE/SQUTH HALF OF SECTION 1 AND THE
NORTH HALF OF SECTION 12, TOWNSHIP 42 NORTH.-RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 27, 1925
AS DOCUMENT 8924976, IN COOK COUNTY, ILLINOIS

GERT-01 RECORDING $27.00

Taiadd . TRAW 7719 06/05/92 13348300

. WD #--P2-3UF54E
CCAv COUMTY RCCORDER

Q595548

which has the address of___1215 SUMMIT ST., BARRINGTON, IL 60010
{herein "Property Address™);

Property Index Numbar 01-12-203-005 _ -’[/

TOGETHER with alf the impravements now or hereaher erected on the property, and all easemants, fights, appurtanances, rents, royalties, mi nara(.(\/
olf anc gas fights and profits, water, water rights, and water stock, and alf fixtures now or hereafter attached 1o the property, ai ot which, Including
replacements and addilions therelo, shall be deemed 10 be and remain a part of the proparty covered by this Mongage; and all of the foregoing,
together with said property, [of leasehold estats if this Mortgage Is on a leasehold) are henein referred 10 as the “Property.”
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9, Borrower Not Relaassd, EmenlﬂJn Na@ffmﬁalo@lﬁh L‘Bny@ QDR Xemem or this Mongage granted by

Lender to any successor in Interast of Borrower shall not operale 10 releasa, In any manner, the fabllity of the original Borrower and Borrower's
successars In interest. Lendar shall not be required to commenca proceedings against such successor of refuse ta extend tima tor payment o
ctherwise mogify any term of the Agreement or this Mortgage by reasen of any demand made by the original Borrower and Bomower's SUCCessors
in interest,

10, Forbearance by Lender Not a Walver. any forbearance by Lender In exercising any right or remady under the Agreement of hersunder, or
otharwise alterded by applicable law, shali not be a walver of or preclude the exercise of any such right o remedy. The procurement of insurance of
the payment ol taxas or other fiens of charges by Lender shall not be a walver of Lenders right to accelarate the maturity of the Indebledness

secured by this Morngage.

11. Remedies Cumulative. All remedies provided In this Mortgage ara distinct and cumulative to any other right of remedy under this Mongage or
afforded by taw or equily, and may be exercised concurrently, independantly or successively,

12. Successors and Assigns Bound; Joint and Saveral Liabliity; Captions, The covanants and agreements herein contalned shall bind, and
tha rights hereundsr shall Inure 1 the respective successars and assigns of Lender and Borrower, Al covenants and agreements of Borrower shall
ve Joint and several. Tha captions and headings of the paragraphs of this Morigage are tor convenience only and are not to be used o Interpret or
deline the provislons herecl.

13. Notice. Except for‘any notice required under appiicable law {0 be given In another manner, (a) any notice 1o Borrower provided for in this
Mortgage shall be given pv-maling such nofice by certified mall, addressed to Borrower at the Property Address or at such other address as
Borower may designate oy-vwlice o Lender as provided herein, and (b) any notice to Lender shall bz glven by certitled mall, returs Tecaipt
requested 1o Lender's addreer t2ated herein of 1o such othar addrass as Lender may designate by notice to Borrower as proviged hetein. Any
notice provided for In this Mortgaos =hall be deemed 10 have been given 1o Borrower or Lender when given [n the manner designated herein.

14, Governing Law; Severability, 1r's Martgage shall be govemed by the law of the State of lilinois. In the event that any provision or clause ol
this Morigage or the Agreement confiicts wi.h applicable law, such conflict shall not affect other provisions ot this Mortgage or the Agreement which
can be givan sllect without the conflictig provision, and 1o this end the provisions of the Morigage and the Agreement afe daclared 1o be
saverable.

15. Borrowers Copy. Borrowet shall be furnished a con‘ormed copy of the Agreement and of this Mortgage al the time of oxecution or alter
recordation hereol,

16. Revolving Credit Loan. This Morigage 1s given 1o secure @ fevolving credit lozn, uniess and until pursuam! to the Agreement such 1an is
convened 1o an Instaliment foan, and shall secure not only pres<n’v axisting indebtedness under the Agreement but also future advances, whether
such agvances are obligatory ot to be made at the option ol the Lander. or otherwise, as are made within 20 years trom the date hereot, to the
same exient as [f such future advances were made on the date of the execution of this Mortgage, although there may be no advance mage at the
time of execution of this Morigage and although thera may be no indeviodnass secured hereby outstanding at the time any advance Is made. The
tien of this Mortgage shaif be vilid as to ail indebtedness secured herely. !nziuding future advancss, from the time of Its filing for record in the
racorder's or reglstrat’s office of the county in which the Property Is located T*.e.total amount ol indebledness secured hereby may increase or
decraase from 1me 1o time, but the 10tal unpaid balance of indebtedness securad 'iereby (Inciuding disbursements which the Lender may make
undet this Morigage, the Agreement, or any other document with raspect thereto) 7. a1y ong ime outstanding shall not exceed ona hundred fifty
percent of the Maximum Credlt, plus interest thereon and any disbursements made for ayment of taxes, spaclal assassments or Insurance on the
Property and interesl on such disbursements (alt such Indebledness baing hereinafier refer.ed 1 as the "maximum amaunt secured hereby"). This
Morigage shall be valid and have priority over all subsequent liens and encumbrances, incluging slatutory fiens, excepling solely tazes and
assessments lavied on the Prapeny, to the extent of tha maximum amount secured hereby.

17. Termination and Acceleration. Lender at its option may terminaie the availabliity of loans 1«4ar the Agreament, declare all smounts
owed by Borrower to Lender under the Agreement to bs immediately due and payabls, and enforcr-'ts rights under this Mortgage if (a)
Borrower fails to make any puyment due under the Agreement secured by this Morigage, (bj Sonrwoiver acts or {alis 1o act in & way that
adversely atfects any of the Lender’s sacurity for the Indebtednass secured by this Morigage, or any right of the Lender in the Property
o other security for the Indebiedness secured by this Niortgage, or (c) any spplication or stalement funish.¢ oy Borrower to the Lender
is found to be materistly faise. The Lender’s security shull be prasumed to be adyersely affected if (a) alt or.znv pgrt of the Property or an
Interasi thersin Is sold, transferred, encumbered, or conveyed by Borrower without Lender's prior writeer, ~ansent, excluding the
creailon of a lien or cncumbrance subcrdinate to this Mortgage, (b) Borrower fails to comply with any covensnt = agresmenl in this.
Mortgage or the Agreement. It It becomes nacessary to foreciose this Mortgage by judicisl proceeding, Lander sha ! o2 entitled to collect
in such proceeding all expenses of foreciosure, including but not limited to reasonabie altorneys’ fees, and costs of documentary

evidence, abstracts and litle raports. e

r

e
18. Assignment of Rents; Appointment of Receiver; Lander In Possession. As acditional security hereunder, Borrower heraby assigns 10,

J

oy

Lender the rents of the Propenty, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof or abandonmant of the Property, I
have the right fo collect and retain such rents as they become due and payable. D

Upon acceleration under paragraph 17 herecl of abandanment of the Property, and at any time pricr to the expiration of any period of redemplion
following judiclal sale, Lender, in person, by agen! or by judiclally appointed receiver, shall be entitied 1o enter upon, take possession of and
manage the Property and 1o cailect the rents of the Property including those past due. All rents collecied by Lender or the tecalver shall be applied
first to payment of the costs o managemen! ol the Property and collection of rents, Including, but not imitec 1o recelver's laes, premluma en
receiver's bonds and reasonabie attomeys' fees, and then to the sums secured by this Morfgage. Lender and the receiver shall be llable to account
only for those rents actually recsived.

19, Release, Upon payment of all sums sacured by this Mortgage and termination of the Agisement, Lender shall release this Mortgage without
charge to Borrower. Lender shall pay ali costs of recordation, if any.

20, Walvar of Homestead. Borrower hareby walves all right of homestead exemption In the Property.




