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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1200
NORTHRIDGE, CA 91328
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SPACE ABOVE THIS LINE FOR RECORDER'S USE

OFFICE NUMBER: 229
COUNTY CODE: 016

MORTGAGE Loan No. 1E334817-4

ADJUSTABLE INTEREST RATE MORTGAGE

THIS MORTGACE (“Security Instrument”) is givenon  MAY 29, 1992
The mortgagor is
NANCY B. ERILSON, DIVORCED AND NOT SINCE REMARRIED

?/— 8)70' ¢ dd/< 3

' ' {“Borrower").

This Security instrument is given io
GREAT WESTERN MORTGA(-L CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the laas of DELAWARE
and whose addressis 0451 CORB1IN " VENUE, NORTHRIDGE » TA 91328
("Lender").

Borrower owes Lender the principal sum of ONI; HUNDRED TWENTY SIX THOUSAND FOUR HUNDRED AND 00/1008=¢
Dotlars (U.S. 5126,400,00 ). This debf is evidenced by

Borrower's nole dated the same dale as this Security li.st'ement (*Mote”), which prowcfes for momhly payments, with the fulldebt, it not paid
earlier, due and payable on  JUNE 1, 2022, This Security Instrumaent secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewa’s extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protecl the securily uf this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under Lhis Security Instrument and 1% Note. For this purpose, Borrower does hereby mertgage, grant and
convey to Lender the following described properly located in  cQQ K County, Hlinois:

HPIA N

x
X

LOT 7 (EXCEPT NORTH 49 FEET THEREOF) AW NORTH HALF OF LOT
6 IN BLOCK 5 IN TOWN OF DUNTON (NOW ARLINGTON HEIGHTS),
BEING A SUBDIVISION OF THE WEST HALF OF 1HA SOUTHWEST
QUARTER OF SECTION 29, TOWNSHIP 42 NORTH, RANSGED 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

.. DEPT-01 RECORDING $35,50
. 1%1111 TRnN 9224 96105/‘?2 13:44:00

437 3 -2 PYLH06
“ROK CDUHTY RECDRDER

Ranac,.

{ 5

PIN/TAX ID#: 03t29%311&003 WHEELING TOWNSHP

which has the address of —~O
409 NORTH EVERGREEN AVENUE, ARLINGTON HEIGHTS, . / &
Winois  gQO04 {*Property Address™); 5 2‘

TOGETHER WITH all the improvemants naw or hereafter erected onths property, and all edsements, appurtenances, and fixtures now
or hereafter a parl of the property. All replacements and additions sha!l also be covered by this Security Instrument. All of the foregoing is

referred lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estata hereby conveyed and has the right to martgage. grant and
coenvey the Praperty and that the Property is unencumbered, except for encumbrances of reccerd. Borrower warrants and witl defend
genserally the title to the Property against all claims and demands, subject to any sncumbrances of racord.

THIS SECURITY INSTAUMENT combines unitorm covenants for national use and non-uniform covenants with limited variations by
jurisdiction tc constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when due the pnncipal of and
interes! on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENTY Form 3014 990 (page ! of 4 pages)
2781 (RSB
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N Anyarmounis disbursed by MN‘ FJ@* Aﬂ ;@@P acured by this Security Instrument.
Unless Borrower and Lender a 1 pagrh fro eate of disbursement at the Note

rale and shall be payable, with interest, tipon notice from Lendsr to Borrowsr requesting payment.

8. Mortgage Insurance. !f Lendsar required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in affect. If, for any reason, the mortgage insurance coverage
required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to obtain covarage substantially equivalent to
the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mertgage insurance previously in
eftect, from an alternale morngage insurer approved by Lender. !f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morntgage insurance pramium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss resarve in lieu of
mortgage insurance. Loss reserve paymentis may no longer be required, at the option of Lender, it montgage insurance coverage (in the
amount and for the period that Lender requires} provided by an insurer approved by Lender again becames available and is oblained.
Borrower shall pay the premiums required to maintain moertgage insurance in sttect, or lo provide a loss reserve, until the requirement for
mongage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. inaspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any par! of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender,

(n the eveni of atolal taking of the Praparty. tha proceeds shall be appiied lo the sums secured by this Security Instrument whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Properly in which the fair market value of the Property
immediately befora the tnking is equal to or grealer than the amount of the sums sacured by this Security Instrument immediately befora the
laking, unless Borrows | and Lendar otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the proceeds multipiiea oy the following fraction: {a} the total amount of the sums securec immediately before the taking, divided by (b} the
fair markat value of the Plopurty immediately before the taking. Any balance shall be paid to Borrower. in the avent of a partial taking of the
Property in which the fair mz rke.( »'alue of the Property immediately before the taking is less than the amount of the sums secured immediately
beiore the taking, unless Borre w#er and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums secured by 1hix Decurity Instirument whether or not the sums are then due.

i the PFroperty is abandoned by Buriower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award orsettle a
claimm lor damages, Borrower ialls Yo respend 1o Lendsr within 30 days alter the date the nolice is given, Lender is authorized 1o collect and
apply the proceeds, at its option, sither to zsstoration or repair of tha Proparty or to the sums secured by this Security Instrument, whether or
not then due. - .

" Unless Lender and Borrower otherwise agyre . writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lander Nota Walver. Extension of the time for payment or modification of amortization
ot the sums secured by this Security Instrument grantet oy Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successois 7 mterast. Lender shall not be required to commence proceedings againsi any
successorin interest or refuse to extend time for payment or att.a-wise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the griginal Borrower or Borrovee r's successors in interest. Any forbearance by Lender in exercising any right
ar rarnedy shall not be a waiver of or praclude the exercise of any sign or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benesfit the successors and assigns of Lender anr] Borrower, subject to the provisions of paragraph 17. Borrower's
covenanis and agreements shall be joint and several. Any Borrower who co’sions this Securily Instrument but does not executa the Note: (a}
is co-signing this Security Instrurnent only to morigage, grant and convey th2. Rarrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay sums secured by 1his S<cri«ity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify. forbear or make any accaommaodations witli rr gard to the 1erms of this Securily Instrumaent or the Note
without that Borrower's consent.

13, Loan Charges. if the loan secured by this Security Instrument is subject to a la'v whizh sals maximum loan charges, and that law is
finally interpreted so that the interest or ather loan charges collected or 10 be collected in connzction with the loan exceed the permitted limits,
then: (a) any such ioancharge shall be reduced by the amount necessary to reduce the charge 1 )he permitted limit; and (b) any sums already
collected from Borrower which exceeded permitied timits will be refunded to Borrower. Lendermay clioose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces r.:=girai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by deliveri)ig it or by malling t by first class mail
unless applicable law requires use of another method. The notice shali be diracted to the Property Addres. or any other address Borrowar
designates by notice to Lender. Any notice to Lender shall be given by first class mai! to Lender's address stMec nrrain or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrumem shalt be deemed to bav i bean given 1o Borrowear
or Lander when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be governed by fedaral law and the law of the iuriediction in which the
Property is located. In the event that any provision or clause cf this Sacurity Instrument or the Note conflicts with applicz 0i= law, such confliet
shall not affect other provisions of this Security Instrument or the Note which can be given alfect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared o be severable,

16. Borrower's Capy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower. H ail or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security instrumant. Howevaer, this aption
shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelaration, The notice shail provide a period of not less than 30
days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Sacurity instrument. It Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitied by this Security Instrument withous
further notice or demand on Botrower.

18. Borrower's Right 10 Relnstate. If Borrower meets certain conditions, Borrowar shall have the right to have enforcement of this
Security Instrument discontinued at any lime prior to the earlier of: {a) 5 days (or such other pericd as applicable (aw may specify for
reinstatement) before sale of the Property pursuant ta any power of sale contained in this Security Insirument; or (b) entry of a judgmen
enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as jf no accelsration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atternays’ fees; and (d) takes such action as Lender
may reascnably require to assure that the lien of this Security Instrument, Lendar's righis in the Property and Borrower's obligation o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sacurity Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had cccurred. Hawever, this right to reinstate shall not apply in the

case of acceleration under paragraph 17.

‘(page 3 of ¢ pages)
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UNOFFICIAL COPY -

ADJUSTABLE RATE RIDER
ARM-T
PERIODIC CAP

LoanNo. 1%334817%4

THIS ADJUSTABLE RATE RIDER dated MAY 29, 1992
changes and arids to the Mortgage. Deed of Trust, or Secwrity Beed (the “Security Insirument”) | signed this day. The Security

lastrument s22urs my Note (the “Note™) to
GREAT WESTERN MORTGAGE CORPORATION, A CELAWARE CORPORATION (the “Lender),
also signed this' dey, and covers my property as described in the Security instrument and located ah
409 NORTH EVERGREEN AVENUE
ARLINGTON HEIGHTS, ILLINOIS 60004

{Propeity Address)

ATTENTION: THE NOTE ZONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE ANDMY
MONTHLY INSTALIMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY
AND HAS THE PC {NTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly insiallment could be less than the amount required 1o pay the interest due afler a rate
adjustment lor that installment period. If 50, the No'e Holder will subiract the amaunt of my scheduled monthly instaliment from the
amount of interest thal | awe for that month and'wil a-dd the ditference 1o the cutsianding principal balance ol my loan. This
occurrence is known as negative amortization, This ur-zid interestis called “deferred interest.” Under the Note, ! must pay interest
on the amouni added to the principal balance at the san e rat=of inferest | am required to pay on the outstanding foan balance each

month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSYY.E2TS
The Note provides far adjustments to my interest rate and my m.orp'y instalimenis as follows:

Initial Interest Rate 6.150% First intarést 4a%e Adjustment Date SEPTEMBER 1, 1992
Initial Monthly Instaliment $770.07 Pericdic Rate 2.4ustment Limit 2.000 Percentage Points
First Instaliment Due Date JUL ., 1, 1992 Instatiment Due Date 18T

Maturity Date JUNE 1, 2022 First instaliment Adjustment Zate JULY 1, 139983

Minimum Rate* 6.150% Maximum Rate* 13.600%

Rate Differential 2.30¢0

*The Minimum Rate and Maximum Rate are subject 1o adjustment as provided in Section 1(d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER.

SIGNATURES OF BORROWERS:
{Please sign your hame axactly as it appears balow.}

BY SIGNING BELOW, | accept and agree o the terms and covenants in this Adjustable Rate Rider.

qraS608
-5,4(‘/(&,1 éd./_/
NANCY B. ERIESCN
(Space Beiow This Line !urAcknawledgamem)
ARM-T Perladic Cap

2823 (39)
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1-4 FAMILY RIDER

Assignment of Rents -
LoanMo. 1¢334817%4

THIS 1-4 FAMILY RIDER is made this 29TH DAY OF MAY, 1992
and is incorporated into and shali be deemaed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the
“Spcurity Inslrument”) of the same date given by the undersigned (the “Borrower") to secure Borrowsr's Nole 1o

CREAT ‘WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the"Lender”)
of the same d=.e and covering the property described in lhe Security Instrument and located at:

409 NORTH EVERGREEN AVENUE

ARLINGTON HEIGHTS, ILLINOIS 60004

[Property Address)

1-4 FAMILY COVENAN" £. In addition {o the covenants and agreements made in the Security Instrumeny, Barrower and
Lender further covenant and z.orce as follows:

A, ADDITIONAL PROPER” Y SUBJEGT TO THE SECURITY INSTRUMENT. In addition to 1the Property described in
the Security Instrument, the follovirg liams are added to the Property description, and shall also constifuie the Property
covered by the Security Instrument: Luildino malerials, appliances and goods of avery nature whatsoever now or hereafier
located in, on, or used, or intended o b’r used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distribuling heating. cooling, electricity, gas, water, air and lighl, tire prevention and extinguishing
apparaius, security and access control appa aty s, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washeis’ diyers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabileis panelling and atlached fioor coverings now or hereatter attached Io the
Property, aii of which, including replacemenis ang ad ditions therato, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All ol the foregoing togeiner with tha Property describad in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leaseho.d) are referred to in this 1-4 Family Rider and lhe Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change inthe use of
the Property or its zoning ciassitications, unless Lender has agruer! in writing 1o the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any government=i body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Boirawer shall ot allow any lien inferior 1o the Security
Instrument to be perfected against the Property without Lender's prior writterrgpermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against.Jent loss in addition o cther hazards lor
which insurance is required by Uniform Covenant 5.

E. “"BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 74'ic deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrae in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remairing covenanits and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. S8orrower shall assign to Lender : IHleg ses of the Property and
all securily deposits made in connection with leases of the Property. Upon the assignmenl, Lendershz!l have the right to
mcdity, extend or lerminate the existing leases and 1o execule new leases, in Lender's sole discrmdon. As used in this
paragraph G, \he word “ilease” shail mean "sublease” if the Security Instrument is on a leasehold.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions conlained in this 1-4 Family Rider.

QP IONE0R

Y ona o Bl
NANCY'B. ERJKSON

MULTISTATE 1~ 4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9130 (page 1 of 2 pages)
26068 (RSI1)6

2608 {RS91)
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H. ASSIGNMEMNT OF AENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION. Borrower absolutely and
unconditionally assigns and transters to Lender all the rents and revenues {("Rents") of the Property, regardless of 1o whom the
Rents of the Property are payable. Borrawer authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shalt pay the Rents ic Lender or Lender's: agenis. However, Borrower shail receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given
notice to the tenant(s) thal the Rents are to be paid 1o Lender ur Lender's agent. This assignment of Renls constitutes an
absolute assignment and not an assignment for additional security only.

Il Lender gives notice of breach to Borrower: (i) all Rens received by Borrower shali be heid by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender shall be entitled to collect and
receive all of the Rents of the Propenty; (iii) Borrower agrees that each tenant of the Property shall pay all Rents dus and unpaid
lo Lender or Lender's agents upon Lender's written demand lo the tenant; (iv) uniess applicable aw provides otherwise, all
Rents collecled by Lenaer or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and
mainenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then lo the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be liable to accountfor
only those Rents actually received: and {vi) Lender shall be entitied to have a receiver appointed to take possession of and
manage the Propanly and collect the Rents and profits derived frorn the Property without any showing as to the inadequacy of

the Property as securily,

It the Rentrwf the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Reits any funds expended by Lender for such purposes shall become indebtedness of Borrower (o Lender
secured by the Securiiy Instrument pursuant to Unitorm Covenart 7.

Borrower represen’s and warrants that Borrower has not executed any prior assignment of the Ren's and has not and will
not perform any act thalwo!d prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s age s or ajudicially appointed receiver, shall nol be required 1o enter upon. take coniroi of or maintain
the Property before or after aiv/=y notice of default to Borrower, However, Lender, or Lender's agents or a judicially appointed
raceiver. may do o at any lime wher z defaull occurs. Any applicaticn of Rents shall not cure or waive anv defauit or invalidate
any other right or remedy of Lender Thigassignment of Rents of the iProperty shall terminate when all the sums secured by the

Security Instrument are paid in fuil,

|.  CROSS-DEFAULT PROVISION. Boirowsr's defaull or breach under any note or agreement in which Lender has an
inerest shall be a breach under the Security instiiment and Lender may invake any of the remedies permitied by the Security

instrument,

{page 2 of 2 pages)




