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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on
19 82 . The morlgagor is

D.... JORRES. .AND
ORRES. ... HUSPAND AND WIFE

v Borrower*). This Seé'-'.. 'y Instrumenl is given {o
BancPLUS Mortgare Corp,
which is organized and fx«is ing undar 1the laws of the Siate of Texas

and whose' address 15 i
9601 MCALLISTER FREEWA /, .-.'N ANTONIO, TX 78216 {"Lender).

Borrowsr owes Lender the pr.ncn'n! sumn of

Ooilars
[{EASN = o) This debt 15 evidenced by Borrowers nole daled the same date as This Sacurity .
Instrument (“Noze"). which orovides for monthly payments, with the full debt, f not paid eariier, dus and payable on
JUNE 1, 2022 ST lor interest at the yearly rale of g.000 percent, This Security
nsStrument secures to Lander (a) Ihe repaymanr of the debt avidenced by the Nole, with inerast, and all renewals, extensions
and modifications of 1he Note: (B) tha payment of aN cihar sums, wilh nlaresl, advanced under paragraph 7 10 protect the
security of this Security instrument: and (€} %3 _parformance of Sorrower's covenants and agreements under this Security
mstrument and the Noig. For this purpose. Borrower toes hereby morigage. grant and convey to Lender the following described
property located in ‘-Q’"-‘ County, HIiNGis;

SEE ATTACED LEGAL DESCKIPTION

DEPT-01 RECORDING

T§1111 TRAN 9224 D6/D5/92 1
#6402 A ®*-—-FI—3[TF

CAOK COUNTY RECORDER

Real Estate Tax 1D1; 07-33-104-037 TAX /D2

which has the address of 1241 CRANBROOK DR. . ...SCHAUMBURG

(Street) (City)
thnois .. ("Property Address": 9’0

2ip Code) P 9
24
\; 6
!
TOGETHER WiTH all the rmprovermnents now or herpaffer erecied on the properly, and all easemants, appurienancas. and
fixiures now or hereafler a part of the properly, All replacements and addibons shall aiso be coverad by this Security

Instrumen:, Al of 1the foragoing is referred to in this Security Instrument as the “Property.”

BORROVWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Properly is unencumbered. excep! for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all clarms and demands. subject 1O any encumbrances o1 record,

THIS SECURITY INSTRUMENT combines uniform covenanis, for national use and non-uaiforfn covenants with Imited

variations by jursdiction 1o constitute a uniformn securily insirume, ! cavering real proderty.
*‘. -

lLLfNO'S—Single Family — Fannle Mae/Freddis Mat UNlFO-RM INSTRUMENT
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1. Payment of Principal and Interest; Prtpaymlnt;’and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by-ine Note ahd any prepayment and tate charges dug under the Nofa.

2. Funds for Texes and Insuramce. Subject 1o applicable taw or 10 a writien waiver by Lender, Borrower shall pay 1o
Lender an the day monthly payments are due under the Note® unfil the Note is paid in full, a sumn (*Fungs™) for: (a) yearly 12xes
and assessments which may attain priority over this Securily Instrument as a Lien on the Property: (b) yearly feasehold payments
or ground rents on the Property, if any; {(c} yearly hazard or property insurance premiums: (o) yearly fload insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any: and {f} any suns payeble by Borrower to Lender, i accordance with the
provisions of paragraph 8. in lisu of the payment of mortgage insurance promiuns., These items are called *Escrow lem:.”
Lender ™ay, at any tima. collect and hold Funds in an amount not 1o exceed the Maxmum amount 2 fender for a {adarally
refated mortgage 10an may require for Borrower’s escrow account under the feceral Real Estate Setllement Proceduras Act of
1974 as amended from tme to trme, 12 U.S.C. Ssclion 2607 et seq. ("RESPA™), uniass another law thal applies fo the Funds
sets a tesser amount. H so. Lender may, at any trne, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estmate the amount of Funds due on 1he basis of current dalta and reasonable estimatas of expenditures of future
Escrow ltems or plherwise in accordance with asplicable law.

The Funde shall be held In an instilution whose deposits are nsured by a federal agency. instrumeniality, or enlity
trcluging Lender, i Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply 1he Funds 1o pay the
Escrow ltems, Lender may nol charge Borrower for holding and applying the Funds, annually analyzing fhe escrow account. or
verifying the Escrea ltems, unless Lender pays Borrower interast on the funds and applicable law parmits Lender 1o make suth
a charge. Howavar. \ander may require Borrower 10 pay 3 ore-isme charge for an independent real @slale 1ax reporiing Service
uspd by Lender in_ curnection with this loan, unless appicable law provides otherwise. Unless an agreemenl is mage or
applicable law require! inerest 1o be paid, Lender shdl rot e requireg 1o pay Borrowar any interest or garnings on the Funds,
Borrowsr angd Lender w2 egrea in writing, however, tha1 interesi shall be paid on the Funds. Lender S5hail give to Borrower,
withoul ¢harge, an annuan ~seaunting of the Funds, showmg credits and debils to the Funds and the purpose for which each
debil 1o the Funds was mady. Tha Funds are pledged as additional securily for all sums secured by this Sacurity Instrument,

If the Funds held by 'entr exceed 1he amounts permitted to be held by applicable faw, L.onder shall accoun! 1o
Borrower for the excess Funds' in accordance with the redulremenls of apphcable law. If the amount of the Funds heid by
Lender at any tme 1s not sufficiu=, 1o pay the Escrow Hems whan due. Lander may SO nonly Borrower in wriling. and, in such
case Borrower shall pay to Lender the arount necessary 1o Tnake up the deficiency. Borrower shall make up the deliciency in
no more than tweive Monthly payments, w Mender's soje discration,

Upon payment in full of a3l sums sectiwd by this Securny Instrument, Lender shall promptly refund 1o Borrowar any
Funds held by tender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender. pricr ta the acquisition or sale
of the Property, shall apply a2ny Funds held by Lersor al the fime of acquisition or sale as a credit against the sumns saecured by

this Securily Fistrument. .

3. Application of Payments. Unless applicable lza provides otherwise, aif paymenis receved &y lLander under paragraphs
1 ang 2 shall be appliea: first, 10 any prepayment charges dva wnder the Nole: second. [0 amoums payable under paragraph 2:
third, to interest due: fourth. to pringipal due; and last, to an» iate charges due under the Noie,

4, Charges; Lisma, Borrower shall pay all 13xes. assespmenis  charges. fines and mpaGsitions atripuiable 10 1he Property
which may allain priority over this Security Instrument, and Ieéseho!c ravnents or ground rents, if any, Borrower shall pay these
obligalions 1N the fMmanner provided in paragraph 2. or it not nald n thiy rearnec, Borrower shait pay them on tme direclly 1o the
person owed payment. Borrower shall promplly furhish to Lender all noaers ol amounts to be paid under this paragraph. If
Borrower makes these paymments directly. Barrower shal promptly furnish 10/ tunder receipts evidencing the paymanis,

Borrower shall promplly discharge an@.lien which has priority over this Securtly Insirumant unless Borrower: (a) agrees in
writing to the paymen! of the obligation secured by the lian‘v in a manner acceptzhia <o Lender: (b} contests in good faith the
lign by, or defends aganst enforcement of the lien in, jegal prc'ocaedrngr which 1n_.nh7-lander's opinion operale to prevant tha
enforcemant of the lien: or {c} secures from the holger of The tien an agraernent sl astory to Lender subordinating the len
to this Security Instrument. i Lender determines thal any pary¥-of the Property is subject 1073 lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice jdennfymg 1he lien. Borrowser shaic satisfy thae lien or take one or
more of the acticns set forth above within 10 days gf the givmg ol notice,

5. Hazard or Property Insurance. Borrower shall keap the mprovernents now exisling (or hreafter erecled on the
Property insured agamsi loss by fire, hazggds included wilhin tha term “exrendsd cavarage" and =r, ‘lner hazards, including
flcods or flooding, for which Lender regquires insurance. Trns insurance shall be mamlamed in the amour’s and for the periods
that Lender requires. The nsurance carrier providing the insurance Shall be chosen by tsorrower subjac?’ ' Lenter's approval
which shail nol be unreasonably withheld, If Borrower fails to maintain coverage described above, Lendsr 23y, al Lender's
oplion, obtain coverage to protect Lender’s rights in 1ge Propérty in aceordance with paragraph 7.

al nsurance pdicies and renewals shall be acceptable 10 Lender and shall include a standard morigage ciause. Lender
snail have tha right to hold lhe policies and renawals. If Lender requires. Borrower shalt promptly gwe 1o Lender al receipts of
paig¢ premiums and renewal notices. in the ebent of loss. Borrower shaill give prompt notice 1o the insurance carrier and |.ender,
Lender may make prool of joss if not rmade promptiy bv Borrower.

Unless Lender and Borrower otherwise agree in wrilipg. insurance proceeds shalt be apptied 10 resloration or repair of
the Properly damaged. if the resloralion of repair is gconomically feasible and Lender's securily is not iessened, if the
restoration or repair 15 nol economically feasible or Lender's security would be lessened, the insurance proceeds Shall be
apptied to the sums Secured by this Securily Instrument, whether or ncf then due, with any excess paid 10 Borrower. |If
Borrower abandons tha Property. or ¢oes nol answer witlin 30 adays a notics from Lender that the insurancg carrigr has
offered lo setite a clamn, then Lendar may collect 1ha insurance praceeds, Lender may use the procesds 10 repair or restore
the Property or o pay sums secured by this Secursy Ins!rl.mem.guhelher or not than dus. The 30-~-gay period will begin when
the NOtiCe 1S gwan. e

Uniess Lender and Borrower otherwise agreewin wrying, any application of proceeds 10 principal shall not extend or
posipong the due daie of the manthly pay?en!s referred 10-in paragraphs 1 and 2 or change ithe amount of the paymens,
under paragraph 21 the Property is acquired by Lender, Borrpwer's right o any insurance policies and proceeds resulting from
damage lo tha Property prior 10 the acquisition shall pass.i1o Lender to fhe extent of the sumns secured by this Securily

Instrumant immaediately prior 1o the acqussitiqp. ¢ k4
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Borrower's interest in the Property under the terms of this Security Instrumeni: {b) is not personally obligated tc pay the sums
securad by this Security Instrumeant: and {c) agrees that Lender and any oOther Borrower may agree 10 extend. modify. forbear or
rmake any accommodations with regard to the terms of this Securily Insirument or the Nole withoui that Borrowar's consent,

13. Loan Charpes. !i the ioan secured by Lhis Securily mstrument is subiect 10 a law which sels rmaximum |oan charges.
and 1hat law is finally inlerpreted so that the interest or other lgan chargas collected or 10 be coilected in connaction with the
loan exceed tho permittied !mits. therc {a) any such loan charge shall be reduced by the amoun! necessary 1o reduce the charge
1o the permitted lmit: and (b} any suns already collected from Borrowsr which exceeded permilted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct

payment to Borrower. ¢ a rafund reduces principai, the redixc‘ion will be Ireated as a partial prapayment withoul any prepaymeani

charge under the Nolse,

14. Noticas. Any notice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of é;mlhar method. The notice shall be directed to the Property Address
or any other address Borrower designales by nolice 10 tender. Any notice 1o Lender shall be given by first class mail 10
Lender's addrese <Sialed herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this

Sia

Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall ba governed by federal taw and the law of the
jurisdiction in whah the Property (s located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with 4paticable law, such confliel shall not affect other provisions of this Securily Instrumnent or the Note which can

be gwven effect windoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared 10 be sever.ole

16. Borrowsr's .=ar, Sorrowar shall ba given one conformed copy of the Note and of this Security insirument.

17. Transier of the Prape ¢ty or & Beneficial Interest In Borrower. if all or any part of the Properly or any interest in
it is sold or transferred {or if (a Jsneficial interest in BO(FOwar is Sold or fransferred and Borrowsr is nol a natural person)
withou! Lender's prior written ¢orsent. tender may. at s option, require mynedite payment in [ull of all sums secured by this
Security Instrument. Howaever, this oplion shall nol be exercised by Lender f exercise is prohibiled by federal faw as of the
date of 1his Securily Instrument.

If Lender exercises this oplion. Lender shail give Borrower notice of acceteraton. The notice shall provide a period of
not tess than 30 days from the date the notce is delivereq or mailed within which Borrower rmust pay all suns secured by this
Securily msirument. i Borrower fails 10 pay thera ~umns prior ta the expiralion of this period, Lender may invoke any remaedies
permitted by this Securily Insirument without furihzr atice, or demand on Borrower.

16. Borrower's Right to Rsinstate. If Borrcwer mee's certain conditions. Borrower shaff have (he right (o bhave
enforcement of this Sacurily instrument discontinued a1 amv fina prior 1o the aearher of: (a) 5 days {(or such other period as
applicable law may specify for rainsiatemen?!) before sale- of ihe Properly pursuant 10 any power of sale comtained in this
Security Instrument: or (b} eniry of a judgment enforcing Aniss Securty Insirument. Those condilions are that Borrawaer:
(2) pays Lender all sums which then would be due under thiz’ Sacurity Insirument and the Nole as if no acceleration nad
occurrad: (b) cures any defaull of any other covenanis Of agreerman’sidc) pays all expenses incurrad in enforcing this Security
mstrument. nciuding. but not fimited 1o, reasonable attorneys’ fbes; zad .¢) 1akes such action as Lendsr may reasonably require
to assure that the lien of 1this Security msirumenl, Lender's rights in ‘ths raperly and Borrgwer's obligation o pay the sums
secured by this Securily Instrument shail contnue unchanged. Upon reinsta ~nent by Borrower. this Security Instrument and the
obhbgations secured hereby shall remain fully effective as ¥ no acceleration harl ocsurred, However, this right 10 reinstate shall

not apply in the ¢ase of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parhial imerest “in. the Note (fogether with this Security
instrumant) may be sold one of more 1Mes without priof notice 10 Borrower. A sule inay rasult in a change in Ihe enlity
(xnown as the “Loan Servicer') thal collects monihly payrnants due under the Note and ini: Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 1o a sai@ of ihe Note. |1 thers it o change of the Loan Servicer,
Borrower will ba given writien notice of the change in accordance with paragraph 14 abaove ood annticable law. Tha notice will
state the name and address of the new Loan Servicer and.the address fo which payments should be riade. The notice will also
contain any other information raquired by applicable faw,

20. Hazardous Substantes. Borrower shall not cause oOr permit lhe presence, use, disposal, storoca. or reigase of any
Hazardous Substances on or in the Property. Borrower shall nol do. nor allow anyone else to do, anything alfecting the Property
thal is in violation of any Envirormmental Law. The preceding two seniences shal not apply to the presence, usc. or siorage an
the Property of small quantities of Hazardous Subftences thal are generally recognized \o be appropriale 10 normal residential
uses and 10 rmaimenance of the Property,

Borrower shatt promptly give Lender written nolice of any investigation. clarn. dermmand, iawsuil or ather action by any
governmental or reguialory agency Or privale parly invalving the Property and any Hazardous Substance or Enwviromenlal Law of
which Borrower has actua knowledge. H Borrower' learns, or is natified by any governmental or regulalory authority, that any
rermoval or other remediation of any Hazardous Substance g l!eg:ing the Froperty is necessary, Borrower shalt prompily take all
necessary remedial actions in accordance with Environmeniab Law.

AS usead in 1his paragraph 20. *Hazardous Substznces” aresihose substances definad as 1Oxic or hazardous subsiances by
Envirormenial Law and the following substances: gasoling. Kerosens. other [lammabie oOr toxic pelroleun products. loxic
pesticides and herbicides. wvolatile solvents. materials containing asbestos or formaldehyde. and racioactlive materials, As used in
this paragraph 20, "Enviromaental Law"” means federal laws and laws of the juurisdiction where the Property is located that relate
to health, safety cr environmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan! and agree as follows:
’ - -

21. Acceleration; Remedies. Lender shall glve notice to Borrowsr prior to accelerstion following Borrower's breach
of any rzvenant or agreament In this Security lmtrqment [but not prior to sccelerstion under parsgraph 17 unlass
applicable law provides ctherwise). The notice shall specify: (s} the default; (b the action required to curs the default; fe)
a date, not less than 30 days from the date the notice iz glven to Horrowar, by which the dafault must be cursd; and tdl

.,

'Ah’agr.; of § "’"', Form 3014 9/90

L838 Rev. 04/91




_UNOQFFICIAL COPY:

8. Occupancy, Pressrvation, Maintensrnce and Protection of the Property; Borrower's Loan Appllcation; Leassehoids.
Barrower Shall occupy. eslablish. and use the Property as Borrowaer's principal residence within sixty days after the execution of
his Securfty Instrumenl and shafl continue 16 occupy the Property as Borrower's principd residence for al least one year alter
the date of occupancy. unless Lendar otherwise agrees in writing, which content shall not be unraeascnably withheld, of unless
extanualing circumstancas axist which are beydnd B.crrower's control. Borrower shall nol destroy, damage OF Fnpair the Property,
allow the Property to deteriorate. or commil wasige on the Property. Borrowaer shall be n defaull it any forfeilure aclion or
proceeding. whether cwil Or ¢rminal, is begun that in Lender's good faith judgment could resull in forfeilwre of tha Property or
octherwise materially mpair the lien crealed by this Security: Instrument or Lender's securny interest, Borrower may cure Such a
default and reinstate, as provided in paragraph 1B, by causing the aclion or proceeding 10 be dismissed with a ruting that, in
Lender's good faith determination, precludes torfeiture of the Borrowaer's interest in the Property of other material smpairment of
\he tien created by this Security Insirument or Lender's security interest. Borrower shall also be in defaull if Borrower. during
1he loan application process, gave matarially false or inaccurale inforrmation or statements 1o Lender (or failed to provide Lender
wih any mhaterial nformanon? in connection wilh the 10an evidenced by the Note, including. bul not irnited to, representations
concerning Borrower’s occupancy ©f the Proparty as a 'prinm;)ar residence, [f ihis Security Insirument is on a leasehold,
Borrower shatl comply with all the prowvisions of the lease. If Borrower acquires fee title 10 the Propertly. tha leasehold and the
foo titte shall not merge untess lender agrees to the ruerger in writing,

Rl

7. Protection of Lender's Rights In the Property. I Borrower fails 10 perform the covenanis and agreemnsnis contained
in 1his Security Instrumeant, or there is a legal proceeding thal may significantly affect Lendar's rights in the Properly (such as a
proceeding in bankrupicy. protate. for condemnation or forigiture or 10 enforce laws or requiations), then Lender may do and
pay for ..uateve  is necessary 10 prolect the valus of the Properly and Landar's rights in the Property. Lender's aclions may
wiclude paying any sumns secured by a lien 'which has prlort'iy ovar this Securily Instrument, appearing n court, paying reasonable
aneorneys fees and ertacing on the Praperty 1o mak'e repalts, Allhough Lender rmay take action undar his paragraph 7. Lender
does not have 1o do ' sO s

Ary amounts distursed by Lender under this paragraph 7 shall become addilional dabi of Borrower secured by 1his
Security instrument. Unless /Joirower and Lender agese to other terms of payment, these amounts shall bear inlerest frorn the
date of disbursement at tho. NUta rate and shall Se payabla, with interest, upon nolice from Lender o Rorrower reguesting

payment.

9. Mortgage Insurance, If Lender-cequired morigage insurance as a condilion of making the loan secured by this Security
instrument, Borrower Shall pay the poem.uTis required 10 mantain 1he morigage nsurance in effect. T, for any reason. the
mortgage insurance coverage required by _endsr lapses or ceases fo be in effect, Borrower shall pay the premiums required fo
obtain coverage subsiantially equivalent to the’ murigage nswance previously in effect. a a cost substantially equivalent fo lhe
cost o Borrower of the mortgage insurance, previdusly in effecl, from an alternate mortgage insurer approved by Lender. If
substantizliy equivalenl morigage insurance covarige'is not available, Borrower shali pay 1o Lender each month a sum equal 1o
one-twelth of the yarly morigage nsurance premisy, biing Paid by Borrower when the insurance coverage lapsed of ceased 10
be in effecl. Lender will accept, use and retain thase Jawments as a loss reserve v lieu of mortgage insurance. Loss reserve
payrments may no Ionger be required, at the option of Londer, if morigage insurance coverage lin the ameount ang for the period
thai Lender requires! provided by an insurer approved by Leéder again becomes avaiable and is obrained. Borrower shal! pay the
premums required 1o maintain morigage insurance in effeci. or o provide a loss reserva, until the requirement for morigage
nsuranca ends 1in accordance with any written agreement ba}we i Joerowar and Lender o applicable 1aw,

9. Inspectlon. Lender or its agent may make. reasonable enliias’ upon and inspections of ihe Property. Lender shall give
Borrower notice at |he time of or prior 10 an inspection sp?ciwing reason.ale cause for the inspection.

10. Condemnation. The proceeds of any award or clam for cavages. dicact or conseguential, in connaclion with any
condemnation or other taking of any part of the Property, or for conveyance (0 lies of condemnation, are hereby assigned and
shall be paid 10 Lender, .

n the evem ©f 3 10tal 1aking o1 1he Property, e proceads shalk be aup.9Q) to the sums secured by this Security
instrument, whether oF nol 1hen due, wilh any excess paid 10 Borrower. In the event o1 _L-parlial taking of the Property in which
the fair market value of the Property mmediately before mé taking is equal to or greater than_the anount of the sums securad
by this Security instrument immmadiately before the 1aking. ‘uniess Borrower and Lendar therwise agree in writing, the sums
securaed by this Securily instrunent shall be reduced by the amount of the proceeds multipliid by the {ollowing fraction: (a) the
total amount of the SUMS secured TMediately before ihe taking. divided by (DY the far markel vaivs of the Property Immediately
before the i1akng. Any balance shall be paid to Borrower. In the event of a partial taking of the Poberty in which the fair
markat value of ihe Property mmediately before thetiaking -is 1ess than the amount of the sums securey Fomediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless apphicable law otherwise proviges, ‘he proceeds shall be
applied 10 the sums secured by this Securily Insirument whether of not the Suns are 1hen due.

if the Praperiy is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condavinor offers 1o mzke
an award or seTtle a clam for damages, Borrower fails 1o respond to Lender within 30 days after the date he notice is given,
Lender is authorized to collect and apply the proceeds, at jts option, either 10 restoration or repaw of the Property or 10 1he
sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agrea in writing. any application of proceeds to principal shall not exlend or
posipone the due date of 1he monthly payments referred 1o paragraphs 1 and 2 or change the amount of such paymaents,

1%. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension af the trma for payment or modificalion
of anortizanon of 1the suns secured by this Securily Instgument granted by Lender to any successor in interest of Borrowaer
shall not oparate 1o relgase 1he liability of the of,iginal BErrowar or Borrower’'s successors in imerest. Lender shall not be
required 10 corYmence proctedings againsl any Successor in, nieresl or raefuse lo extend 1me for payment ar olharwise maodify
amortzation 0f the sums secured by this Security instruwment by reason of any demand made by the original Borrower ar
Borrower's succaessors in inlerest. Any forbearanceby Lender in exercising any right or remedy shall not be a wawver of or
praciude the axercise ©f any right or remedy. .’

12. Successors and Assigna Bound; Joint and s-‘j-raIaLlahlllty; Co-signers. The covenanls and agreements of this
Security instrument shall bind and beneflil the successors and éssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenats and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not1 execute the Note: (a) is co-sighing this Security Insirument only 10 morigage, grant and cotwey ihat

i

*
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secursd by this Securlty Instrument, forsclosure by Judicial protseding and sala of the Property. The notice shall further
Inferm Borrower of the right to rsinstate atter lccolurl‘_tllun snd the right to assert In the forsclosure procseding the
non—existence 0f a deafault or any other defense of Borrower to accelaration snd foreclosure. 1§ the defsult Is not cured
on or before the date specifled In the notice, Lender at.its option may require Immedixts paymant In full of all sums
secured by thiz Securlty Instrument withodt further demand and may forecloss this Security Instrument by judiclal
procesding. Lender shail be entitted to collect all expsnsss incurred in pursuing.ihe remedies provided In this paragraph
21, Including, but not limited to, ressonable attorneys’ fess and costs of title svidence.

22. Relsaze. Upon paymant of all suns secured by this Sacurity Instrument, Lender shail release this Securily instrumen
without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homastesd. Borrower waives all right of hornestead exemplion in the Property.
24. Riders to this Securlty instrument. If one or More riders are execuled by Borrower ang recorded fogether with
this Security insirument, the cowvenanis and agreermemts of each such rider shall be incorporaled into and shall amend and
. - . N "
supplemen! the covenanis and agreements of this Securily Instrument as if the rider(s) were a par! of this Security Instrument,
{Check applicable boxles)) !

.

s,

N

FE
[] agjusiable Rate Riai L/ TART bondomitium Riger (] 1-a Famity Rider
[) Graduatea Payment Rigr: [Z] Pianned Unit Developrment Rider "] Biweekly Payment Rider
D Balloon Rider [:] Rate mppovernent Rider D Second Home Rider

] owerts) Uspecity

BY SIGNING BELOW. Borrower accepii.and agrees 1o 1he lerms and covenants comlained in 1his Security Insirument
and in any rider{s) execuled by Borrpower and relorrad witly it

(Seal)
o A DD LN
-Rorrawer
SR (0.} -Boio,
3
(Seal)
................. 'Bof'ow‘f
-
[ space Bejow This Line tor Acknowledgmant J L -
STATE OF LLINDS N
} .
COUNTY OF /’067(_
L the undersigned . a notary public., in and far the county and Stale aforesaid, Do Heraeby
Cernfy That WILFRED TORRES AND and
¥IM TORRES ,HUSBAND AND WIFE | ms/ner spouse. personaily known 1o me to be the 5Same person whose
nameS ARE subscrived to the foregoing instrument appeared before me this day n person and acknowledged
that THEY signed. ssaled, and deliverad the 5aid insirument as THETHree and volumary act for the uses
ang purposes therein set forth, inciuding the retease gnd waner ©f the right of homestead.
GIVEN under my hand and Notarial Seal this 28th
; day of .19 92
e Y il
( {““‘?i‘“.“. SEAL”
My COMMMISSION @xpires: }/ /%( OFFICTAL . SEAL
N\ Ma R S RQPKE
3 " St tiate ot e §Taden

Notary Public.

My £ S S
This instrument was prepsred-by WENDY SUHL iNG~o¥f cPLOS Mortgage Corp.

'35 Aake vicw FRkwWay
ve - L.
enea Mils, Form 3014 9/90
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 UNOFELGIALSOPY,

That part of Lot 2 in Wellington Court, being a Subdivision of
part of the West Half of the Northwest Quarter of Section 33,
Township 41 North, Range 10 East of the Third Principal
Meridian, according to the Plat thereof recorded December 29th,
1988 as Document No. 88 598 270 described as follows: Commencing
at the Nertheast corner of said Lot 2; thence South 01 degrees
09 minutes 35 seconds West along the Easterly line of said Lot 2
a distance of 60.81 feet for a place of beginning; thence
continuing along said line South 01 degrees 09 minutes 35
seconds West a distance of 17.18 feet; thence North 80 degrees
36 minutes 57 seconds West 125.20 feet to a point on a curve,
being the Westerly line of said Lot 2 thence Northerly along the
arc of said curve, being the Westerly line of Lot 2, being
concave to the West, having a radius of 280.00 feet, having a
chord bearing of North 10 degrees 51 minutes 00 seconds East for
a distance of 17.01 feet; thence South 80 degrees 36 minutes 57
seconds -Bast 122,31 feet to the Place of Beginning, in Cook
County, A4jlinois.

PERMANENT INDLZAX NUMBER: 07-33-104-031

Commonly known as: ~ 2241 Cranbrook Drive, Schaumburg, IL




UNOEFICIAL COPY -




. U M.@'E[Fh@ Iﬁhwwm JLOAN NO. 10447872

THIS PLANNEOD UNIT DEVELOPMENT RIDER is made this 2ATH day of mMAY
19g2 , and is Incorporated Into and shall be deemed to ameénd snd supplement the Mor{gigs, ded
of Trust or Security Deed (tha "Security Instrument™ of the same dats, given by the undersigned (the
"Borrower” to secure Horrawer's Note to BanePLUS Mortgage Corp, . (the “Lender”)
of the sama date and covering the Property described Tn the Secdriy Tnstrumeni and 1dcated st

1241 CRANBROOK DR, SCHAUMBURG, Ik SO s s sttt seosettss st s o
{Property Address)

The Property inciudes, but is not limiled to, a parcel of land improved with s dwelling, togathar with
ather such parcels and certaln common greas snd faclitles, es described in =~

RECORDED 28TH, 1988, DOCUMENT #88588270 .o
(ihe “Dsclaratiah) TRe™ PRSEETE d™d” Bart &Y i BIaRASd Al dEUEISEHTERE KREWH av
WELL INGTON COLRT
s e ME L NG VO COURY s s

(ths "PUD". The Property also includes Borrower's Interest In the hoameowners associstion or equivalent
entity owning or menaging the commeon areas and facilittes af the PUD {(the "Cwners Association™ and
the uses, benefits and procesds of Borrower's Intersst,

PUD COYENANTS. In addition to the cavensnts and egremments made in the Security [nstrument,
Berrower znd Lender further covenant and sgree as foliows:

A PUD CGhilgatians, Borrowar shell perform sl of Borrower's obligations under the PUD's
Consttuent Uacumaents. The "Constituent Docurments® sra the: (i} Daclarstian; (I} erticles of incorporation,
trust instruinent Qr any esquivalent document which creates the Owners Assoclstion; snd i) any
hy—taws or cthur rules ar reguletions of the Owners Associstlon. Borrower shall promptly pay, when
duse, all dues an/~ essessments Impased pursuant to the Constituant Documants.

B. Hazaia«raurance, So long as the Owners Associstion maintains, with & generally accepted
insurance carrler, « “master® or "blankel” pollcy insuring the Property which |s satisfactory to Lender
snd which provides lisviance coverage in the amounts, for the perlods, and against the hazards Lender
requires, Including fira‘ard hazerds Inciuded within the term “extended coversgs,” then:

{il Lender walies the pravision In Unlform Covenant 2 for the monthly paymaent to Lender of
ona-twelfth of the yearly preinlum instaliments for hazerd Insurance on the Proparty; snd

() Borrower's obilze*on under Uniform Covenant 5 ta malntaln hazard Insursnce coverage on
the Property is deemed satlsfiad *= the extent that the required coveragse |s provided by the Owners
Associetlon policy.

Borrower shall glve Lendes.prompt notice of any lepse in required hazard Insurance coverage
provided by the master or bianket poli-w

In the event of a distribution ‘of baz2ard Insuranca proceeds In llsu of restorstion or repsir
following a loss to the Property, or to-crimman sreas and faclliities of tha PUD, any processds payable
1o Borrawer ars hersby sssigned end sha) be paid to Lender. Lender shall apply the proceeds to the
suma secursd by the Security Instrument, with any sxcess pald to Borrower. :

C. Pubtic Liablitty Insurance. Borrower shali take such actions es may be rsasonsble to Insura
that the Owners Assoclation maintains a public tlabiity Insurance policy accepisble In form, amount, and
extent uf coverage to Lender.

D. Condemnation. The procesds of any swsrd-or cisim for demages, direst or consequentlal,
payable to Borrower In connecllon with any condemne'inn ar othsr taking of all or sny part of the
Property or the common areas and facilities of s /PUD, or for any conveyance [n feu of
condemnation, are hereby assigned and shall be pald 1o/ Londar. Such proceeds shall be applied by
Ltender to the sums secured by the Security Instrument ws prorided in Uniform Covenant 10

E. Lender’'s Prlor Consent. Borrower shall not, axcept aftyr notice to Lender and with Lender's
prior wrilten caonsent, sither partition or subdivide the Property-o7 consent to

)] the sbandonment or termination af the PUD, sx.spt for sbandonment or termination
requirad by law In tha case of substaniisl destruction by fire oy oiner casdalty or In the case of a
taking by condemnation or eminent domain;

(i} any amendment 1o sny provision of the "Constiluent Documents” if tha provision is for
the express bensfit of Lender;

(I termination of professional management and assumptlon” of solf~management of the
Owners Assoclation; or 3

{iv) sny action which would have the effect of rendering the—uili~ liabliity (nsurance
coverage maintsined by the Owners Assoclation unacceptable to Lender.

F. Remedles, If Borrower doss not psy PUD dues and assassments when dir~then Lender may
pay them Any amounts dishursed by Lendar under this paragrsph F shall becomea sd-ltional debt of
Borrower sscursd by the Security instrument. Uniess SBorrower and Lender agree tc other terms of
peyment, these amounts shall besr Intersst fram the dste of disbursement at the Note rate and shall
be payabls, with interest, upon notice from Lender to Borrower requasting payment.

ELE?GNJNG BELOW, Borrower sccepls and agrses 1o the terms and provisians contained In this PUD

v

70“:1.3——‘ L -_Earr‘us#s?

W%
WILFRED_TORN

Yy é(, . (Seal

] —Bnrr‘t;s‘.vﬂ

-Borrlgv'q'o‘:

;\:':HL;I'.ISJ:I;E Pg'?l REERTJI'S\Img“ Famit
a/Froddie Mae {FORM INSTRUM
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