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MORTGAGE

QSS‘A'

THIS MORTGAGE ("Security strument™) is given on Way 28, 1992 ug& , The mortgagor is
ﬂN%QﬂW%MHW%WWWMﬂYMm
FARZANA KHM! JMWN//MU/ MOHAMMED A, JAFFERI, MARRIED TO
SHERRY S, JAFFERI

Marned ..r ‘fnsha Khan
("Borrower"), This Security Instrument is given to 24% ONE MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE 07 TELAWARE , and whose

address is DANK ONE CENTER/TOWER, 111 Monument Circie : : S .
INDIANAPOLIS, INDIANA 46277-0010 {‘Lender”). Borrower owes Lender the principal sum of

Thirty-Smu Thousand and Ko/100 ~remcmcmcruenan A i ——————

Dolars (U.S. § 37,000.00 )
This dcbl is evidenced by Barrower's note dated the same date as this Security Insaranvnt ("Note"), which provides for monthly
payments, with the full debt, if not paid caslier, duc and payable on Juna 1, 7022 . This Sccurity
Insrument secures to Lender: (a) the repayment of the debt evidenced by the Nowe, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under par.graph 7 to protect the security of
this Security Instrument; and {c) the performance of Bormower's covenant: and agreements under tiis S:curity Instrument and the
Notc. For this purpose, Borcower does hercby monigage, grant and convey to Lender the following descii'=d propenty located in

E00K County, illinois:
TAX 1.D. #14-06-121-011-1001 '

- -

puiGhhos

UNIT WO. 1, BUILDING CT-1, IN THE NORWXQD COURTS CONDOMINIUM, AS
DELINEATED OR A SURVEY OF THE POLLOMING DESCRIBED REAL ESTATE:
THE NCRTE 3 FEET OF 1OT5 1 AND € AND AL OF 1OTS8 2 TO § IN
NORWOOD COURTS SUBDIVISION OF PART OF !"HE SOUTH EAST 1/4 OF THE
HORTH WEST 1/4 OF SECTION 6, TOWNSHIP 00 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH EASEHEWTS FOR THE
BEWEFIT OF THE FOREGOING PARCEL AS SET FORTH IN INSTRUMENTS
RECORDED AS DOCUMENTS 15929348 AND 15817209, IN COOK COUNTY,
ILLINODIS, WBICH SURVEY IS ATTACHED AS LXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT HO. 25211651
TOGETHER ®ITR 173 UNDIVIDED PERCERTAGE IN THR COMMOR ELEMENTS.

A bt e

which has the addressof 6147 N. SEELEY THICAGO {Street, Cityl,
inois 60659 ("Property Address™) ﬂ/ o

{Zip Code] Form 3014 9/30
ILLINO!B Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Pags 1o 8 o Amended 5/31
@m OR(IL) (at05) VMP MORTGAGE FORMS - {313)292-9100 - (800)521.7204
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5. Hazard or Property Insurance. Bormrower shall keep thé impéovcliicnt'é)no@}exis'ung or herdaiter erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and zny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be: mainuined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, )f Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obiain
covernge to protect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance pelicics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shiali
have the right to hold the policies and renewals. If Lender requires, Borrower shall prom;uly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unicss Lender and Borrower otherwise agre in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secursty is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lesscaed, the insurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the wsurance proceeds. Lender may use the procecds o repair or restore the Property or to pay sums secured
by this Sccurity Instrumen?, whether or not then duc. The 30-day periot} will begin when the: natice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly payicats referred to in paragraphs ! and ! or change the amount of the payments. If under paragraph:
21 the Property is acquired by Leater, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shatl pass 1o Lender (o the extent of the sums securcd by this Seccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteneuc. and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Projicaty as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue 10 occuny the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrec: i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borr¢w.r’s control, Borrower shall not destroy, damage or impair the Property,
altow the Property to deterioraic, or commit waste on the Pronerty Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender'’ gocd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrinent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the 22tien or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierast in the Propenty or other materin} impairment of
the lien created by this Securtty Instrument or Lender's seeurity interest, Bosrower shall also be in defauit if Borrower, during the
loan application process, gave matcrially false or inaccuraic informaticn or siaemen®=.to Lender (or failed Lo provide Lender with
any maicrial information) in comnection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence, If this Securi'y Instrument.is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Propicyihe leascholl and the fee tiile shall
not merge untess Lender agrees to the merger in writing, : T

7, Frotection of Lender’s Rights in the Property, If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s nghts u the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forteiture or to enforce laws or regulations), ier Jcader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenuer’s actions may include
paying any sums sccurcd by a lien which has priority aver this Sccurity Insirument, appearing in cour., paying reasonable
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pa‘agraph 7, Lender
does not have to do so. ‘ :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rale and shall be payable, with interest, upon rotice from Lender o Borrower requesting payment.

8. Martgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to ¢ in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance praviously in cffect, at a cost substantially equivalent 1o the

cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender. 1T

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/90
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16. Borrower's Copy. Borrower shall be given one conformed copy abth
" 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inierest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferrcd and Borrower is not 8 nalural person) without
Lender's prior written consent, Lender. may, al its option, require immediale payment in full of ail sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise 1s prohibited by federal law as of the date of this
Security Instuzuent. :

I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days fram the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bormower meets certain cond tions, Bomower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration bad occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited 10, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument; Lender's rights in the Property and Bomower's obligaton to pay the sums secured by this Sccurity
Instrument shall coniave unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligatiens sccured
hereby shall remain fuliy cffective as if no acceleration had occurred. However, this right to reinstate shall notapply in the case of
acceleration under puragoaria 17,

19. Sale of Note; Cheiige of Loan Servicer. The Note or a partial imeresi in the Note (together with this Sccurity
Instrument) may be sold one ¢r wiore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects rionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer varelaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change ur accordance with paragraph 14 above and applicable law, The notice wit state the name and
address of the new Loan Servicer and e ashiress to which payments shoukl be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shidl not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boriorver shall not do, nor allow anyone clse (o do, anything affecting the Property
that is in violation of any Environmental Law. The picceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Mazardous Substances tha are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenia) or regulatory agency or private party involving 2 Property and any Huzardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Bormower leams, or iz.novificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propurty is necessary, Borrower shall prompily tuke all

nccessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances™ are those substices defined as toxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerosene, <titr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials, As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (o lows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratiol yollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unde: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiver 10-cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit x5t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shul further inform
Borrower of the right to reinstate after acceleration and the right to agsert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment'fﬁ full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homessead exemption in the Property. qn"1 5;9(}54'
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28th day of  May , 1992 ;
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrawer™) o secure Borrower's
Noteto BANC ONE MORTGAGE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

G147 N. SEELEY, CHICARD, ILLINQIS bDE5YD

{Propeny Address)
The Property includes & vnit in, together with an undivided interes) in the common clements of, a condominism
project known as: NOK#50P COURTS CONDOMINIUM ASSOC,

[Name of Condominium Project)
(the "Condominium Project”). I e cwners associmion or other entity which acts for the Condominium Pro;cct
(the "Owners Association”) holds litle /10 property for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower's interostin the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, In addigan 0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A, Condominium Obligations. Borrower shall perform  all of Borrower’s  obligations under  the
Condominium Project's Constituent Documents, The "Coustinent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-laws; (iii) code of regulations; and (iv) ether eyuivalent
documents. Borrower shall promptly pay, when duc, all dues wid <sz2ssments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Assucintion maintzias, with a generally accepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project wich is satisfaclory o Lender and which
provides insurance coverage it the amounts, for the periods, asd against the wids Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the mon hly nayment to Lender of the
yearly premium instaliments for hazard insurance on the Prope:ty; and

(ii) Borrower's vbligation under Uniform Covenant 5 1o maintain hazard insirance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners Asseriation policy.

Borrower shali give Lender prompt notice ol any lapsc in 1equired hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2-10s8 to the
Property, whether 10 the unit o to common ciements, any proceeds payable to Bomrower are hereby wssigned and
shall be paid to Lender for application 10 the sums securcd by the Security Instrument, with any excess paid 1o
Bomower.

C. Public Liability Insurance.  Borrower shail take such actions as may be reasonable o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, dnd extent of
coverage 10 Lender.

D, Condemnation.  The proceeds of any award or cliim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other laking of alt or any part of the Property, whether of the

MULTISTATE CON DO“IMU'& RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM lNSTRUMENT
Page tof2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

TRHIS ADJUSTABLE RATE RIDER is madc this 28th day of May
1592 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty
Peed (the "Security Instrument”) of the same date given by the vndersigned (the "Borrower”) o secure Borrower's
Adjustable Rate Note (the "Nowe™) 1o BANC ONE MORTGAGE CORPIIRATION e
(the "Lender") of the

samc date and covering the property described in the Scc(u'ity Inseument and located at:

6147 N. SEELEY, CHICAGD, ILLINDIS G&0&59
{Propenty Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST .
ARATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BOPROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AMO \ THE MAXIMUM RATE THE BORROWEFR MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED FIATE

ADDITIONAL COVYENANTS. ln additdon 10 the covenants nnd agreements madc in the Sccunty [nslrumcm
Borrower and Lend-r {irther covenant and agree as follows:
A. ADJUSTABLE R2' <)) AND MONTHLY PAYMENT CHANGES ‘
The Note provides for an initial interest rate of .. 5.1250 %. The Note provides for changcs,in the
adjustable inicrest rale and thc raonthly payments, as follows: ‘ :

4. ADJUSTABLE INTERZGT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates . - - ) R B

The adjustable interest rate 1 will pay-way change on the {irst day of June , 1993 , and
on thai day every 12th month thereafic . Each date on which my adjusiable interest rate could change is called o "Change
Date.” - ' .

(B) The Index :

Beginning with the [irst Change Date, my & J:umble mu:rest rate will be based on an Index The "Index is the weekly
average yicld on United States Treasury securities ¢ djusted to a consunt maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 4.5 days before cach Change Date is called lhe "Current
Index."

If the Index is no longer available, the Note Ho!der w.ll rhnose a new index that is based upon cumpamble mfurm:mon
The Note Holder will give me notice of this choice, .

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my nowirterest rate by adding C LR .

Two and Thras-Fourths percentage point(s) { 2.7500 %) t the Current Index.

The Note Holder will then round the result of this addition 10 the nearsst ane-cighth of one percentage point (0.125%).
Subject to the limis stated in Scetion 4(D) below, this rounded amount vill ve my new interest rate unatil the next Change

Date.
The Note Holder will then detcrinine the amouni of ihe monthly paymen! h it would be sufficient 1o repay the unp.ml
principal that 1 am expecied to owe at the Change Date in full on the Maturily D2 7t my new interest ratc in substanually
equal payments. The result of this calculation will be the new amount of iy mnmldy savment.

(I3) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than 7.1250 G
or lessthan 3.1250 %. Thercafter, my adjustible interest rate will pzver be increased or decreased
on any single Change Date by more than Two and No/100 ---- percentage  poini(s)
( 2.0080 %) from the rale of inerest 1 have been paying for the preceding 12 unnths. My interest rie
will never be greater than 11.1250 %, which is called the "Maximum Rale "

(E) Effective Date of Changes

My new intercst rate will become effcctive on each Change Date. T will pay thc. amount of my naw monLth payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requircd by law to be given me
and also the title and telephone number of a person who will answer any question T may have regarcimg the nmu:c
. FIXED INTEREST RATE OPTION .

The Note provides for the Borrower’s option to coavert from an ajustable interest rate wuh intercst rate limits ln a fixed
interest rate, as follows: .
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate N

i have a Conversion Option that | can exercisc snless I am in default or this Scction 5(A) will not pcrrml me to do so.
The "Conversion Option” is my option to cottvert the interest rate 1 amn required tc 2ay by this Nole from an ad_;usiablc raic
with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a daie(s) specified by the Note Holder during the pcnnd begmmng on’ me first

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singte Family — y Yen: Trensu'y index—Fanhnle Mas Unitorm Insttument Form 3118 1/8%9
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