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FHA Case No.
State of IHinois MORTGAGE ‘— 131:16709948-729

THIS MORTGACE ("Sccurity Instrument™) is given on MAY 27, 1992 . The Mo or is

V.VIAN ANN TAMEZ HUSBAND AND WIFE

{"Borrower”). This Sccurity Insgumicat is given to CTX HORTGAUE COMPANY

which is organized and existing under the laws ¢ THE STATE OF NEVADA , and whose
address is P.O. BOX 19000, DALLAS, TEIAS 7521%

"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND TWQ FTNDRED FIFTY & 00/100

Doltars (U.S, & 144,250.00 3.
This debt is cvidenced by Borrower's note dated tic same daic as this Securit;; Instrument {“Note"}, which provides for
monthiy paymenis, with the full debt, if not paid carlier, duc arid payablc on 1, 2022 .
This Sccurity Instrument secures to Lender: (a) the repaymert of the debt evidenced by Wthe Note, with interest, and all renewals,
oxtensions and modifications; (b) the payment of all other sums) with interest, advanced under paragraph 6 to protect the
sccurity of this Security Instrument; and (¢) the performance uf Borrower’s covenants and agreements under this Security

Instrument and the Note. For this é)urposc. Bomrower dnes herclyy inortgage, grant and convey 0 Lender the following
coo County, Illinpis:

described 2property localed in
LOT 29 IN BLOCK 4 IN BELMONT AND NORTE CENTRAL FAFK AVENUE ADDITION,
A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTE EAST 74 OF~YHE SOUTH WEST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS.
MEPT-H1 RECORDING $35.08

125555 TRaN 7740 £4,05,92 13:07.00
Y420 4 x—FP2-—3372085
£ONY. CHUNTY RECORDER

TAX ID NO: 13-23-329-012

AT AY oS
TSt SR
which has the address of 3225 N. HAMLIN AVENUE, CHICAGO <t (Sireet, City],

Ilinois 60618 [Zip Code] ("Property Address™);
Tota FHA Ihlicls Mortgage - 2/9]
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TOGETHER WITH all the improvements now or hercafler crected on the property, and all cascmenis, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficr a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrumeni as the ' 'Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Propeny is unencumbered, excepi for encumbrances of record. Borrower warrants
and will defend generally the tide to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidensed by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Notc and any laie charges, an instailment of any {a) taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Propeny, and (o)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimaied
by Lender, plus & amount sufficient 1o mainiain an additional balance ol’ not more than one-sixth of the estimaicd amounts, The
full annual amount tor each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent” Lzader shall hold the amoumis collected in trust: to pay items (2), (b), and (c) before they become

delinquent.

If at any time the it cf the payments held by Lender for iteras (@), (b), and {c). together with the future monthly
payments for such ilems payable v Lender prior o the duc dates of such items, exceeds by more than one-sixth the estimated
amount of payments mquired W/ p2y such items when due, and if payraenis on the Note are current, then Lender shitll either
refund the excess aver onc-sixth i the estimated payments or credit the excess over one-sixth of the estimated payments (o
subsequent payments by Borrower, ai ncioption of Borrower. If the total of the payments made by Borrower for item (a), (b},
or {¢) is insufficient *o pay the item woza due, then Bomower shall pay to Lender any amount nccessary o maks up the
deficiency on or before the dste the item becorcs due.

As used in this Security Instrument, '‘Secritay’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender mustpiy 2 morigage insurance premium 10 the Secretary, each monthly payment
shall also include either; (i) an installment of the annus! mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge insicad of a morigage insurance premium if this Security Instrument is held by the Secretary. Each
wonthly installment of the mongage insurance premium shil by in an amount suificient o accumulate the full annual morntgage
insurance premium with Lender one month prior 1o the date the full annual morngage insurance premium is due to the Sacretary,
or if this Sccurity Instument is held by the Secretary, cach(mrnthly charge shall be in an amount equal 10 one-twellth of
one-half percent of the outstanding principal balance due on the Nore.

If Borrower tenders to Lender the full payment of all sums secwes vy this Securily Instrument, Borrower's account shall
be credited with the balance remaining for all installmens for items /@)..{0), and (c) and any mortgage insurance premium
installment thar Lender has not become obligated 1o pay 1o the Sccretary, and Fcivler shall prompty refund any excess funds to
Borrower. Immediately prior 0 a foreclosure sale of the Property or its acquisiucn by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and {(c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the morngage insurance premium o be paid by Lender to the Secretary or to e monshly charge by the Secretary
instead of the monthly morigage insurance premiuvm;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, f ood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, 10 amortization of the principal of the Note;

Fifth, io late charges duc under the Note,

m -AR{IL} 9103101 Page 20t 8
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subs:quently crected, against loss by floods 10 the exient
requised by the Secretary. All insurance shall be carried with companies approved by Lender. ‘The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the cvent of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hercby authorized and directed to make payment for such loss
gdirectly to Lender, instead of o Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not exiend or posipone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurancc proceeds
over an amount required 10 pay all outstanding indebtedness under the Ncite and this Sccurity Instrument shall be paid to the

entity legally entitled thereto,

In the cvemt of foreclosure of this Security Instrument or other transfer of litic o the Property that extinguishes the
indebtedness, all iz nt, tile and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Treservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormower h!l occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Secr<ilv Instrument and shail continue to occupy the Property as Borrower's principal residence for at least
one year after the date of oo up:incy, unless the Secretary determines this rxquirement will cause undue hardship for Borrower,
or unless extenuating circumstuncss exist which are beyond Borrower's control.  Borrower shall notify Lenders of any
cxtenualing circumstances. Borrowe shall not commil waste or destroy, dumage or substantially change the Property or allow
the Property to deteriorate, reascnibic wear and tear excepted. Lender miy inspect the Property if the Property is vacant or
abandoned or the loan is in default. Jender may take reasonable action o protect and preserve such vacant or abandoncd
Properly. Borrower shall also be in defauit u Borrower, during the loan application process, gave malerially false or inaccurale
information or statements o Lender (or lailed w. provide Lender with any matcrial information) in connection with the loan
evidenced by the Note, including, but not linitea o, represeniations conceming Borrower’s occupancy of the Property as a
principal residence. I this Security Instrument i an a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leascroid and fec title shall not be merged unless Lender agrees to the merger in

writing.

%. Charges to Borrower and Protection of Lender’s Riyhts in the Property. Borrower shall pay all governmental o

e

municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
dircetly 10 the entity which is owed the payment. If failure 1o piy v.ould adversely affect Lender’s inierest in the Property, upon

Lender’s request Borrower shall promptly furnish 10 Lender receiprs evidencing these paymenis.

If Borrower fails to make these payments or the payments requirec by saragraph 2, or fails w perform any other covenants
and agrcemenls contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights
in the Property (such as a procecding in bankruptcy, for condemnation or to epfurce laws or regulations), then Lender may do
and pay whalcver is necessary to protect the value of the Property and Lender’s r.ghts in the Property, including payment of
taxes, hazard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become: an additicaal ‘debt of Borrower and be securcd by
this Security [nstrument. These amounts shall bear interest from the daie of disbursemers, atfic Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequ:ntia, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnuiion. are hereby assigned and
shall be paid to Lender to the cxient of the full amount of the indebtedness that remains unpaid undev 1*.c Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtadness under the Note and wis Jecurity Instrument,
first © any declinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal, Any
application of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly pavinents, which are
Q-«muu @1031.01 Page Jof 0 Initiales
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refemred to in paragraph 2, or change the amount of such payments. Any excess procecds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly paymeat, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrumenmt,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, reguire immediate payment in full of all sums secured. by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or
otherwise wransferred (other than by devise or descent) by the Borrower, and
(ii) Tho Praperty is not occupied by the purchaser or granlee as his or her principal residence, or the
purctas=r or grantec does 50 occupy the Property but his o1 her credit has not been approved in accordance with the
requireme.s of the Secrctary.

(c) No Waiver. 1f cicumstances occur that would permit Lender 10 require immediate payment in full, but Lender does
not require such/pay rents, Lender does not waive its rights with respect to subseguent evenis.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s
rights in the case of paym:rt defaults to require immediale payment in full and foreclose if not paid. This Security
Instrument does not authorize acseleration or foreclosure if not permitied by regulations of the Secretary.

(e} Mortgage Not Insured. Borrwer agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Naticnal Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph. 9, requirc immediatle payment in full of all sums sccured by this Sceurity
Instrument. A wrilten siatcment of any ‘autinrized agent of the Sccretary dated subsequent to 60 days from the dawe
hereof, declining to insure this Sccurity Ins'rurieri and the Note secured thereby, shail be deemed canclusive proof of
such incligibility. Notwithstanding the forcgoir.;;-this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure 1o remit 2 mortgage insurance premium o the Secretary,

10. Reinstatement. Borrower has a right to be reinstaicd if, Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or thiz-SGeiurity Instrument. This right applies cven after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Eorcover shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the exient they are ‘obpations of Borrower under his Security Instrument,
forcclosure costs and rcasonable and cuslomary attorncys' fees and cipenses properly associated with the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument an/.-ine obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required 10 permit reinstaiement if: (i) Lender
has accepted reinsiatement after the commencement of foreclosure proceedings winin two years immedintely preceding the
commencement of a current foreclosure proceeding, (ii) reinstaterment will preciuie foreclosure on different grounds in the
tulure, or (iii) rcinstatement will adversely affect the priority of the lien crcaled by this Sty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of tae time of payment or modification of
amortization of the sums sccured by ihis Sccurity Insument granted by Lender to any suctessor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower’s successor in interest. Tiendsr shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or athe.wise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina)” Einrower or Borrower's
successors in interest. Any forbearance by Lender in exarcising any right or remedy shall not be a welver of or preclude the

exercisc of any right or remedy.
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12. Successors amd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
+ Sccurity Instrumem shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Bosrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to martgage, grant and convey that
Bomrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated o pay the sums
securcd by this Security Insrument; and (c) agrees thai Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 10 the wrms of this Sccurity Instrument or the Note without that Borrower's consent

13. Notices. Any notice 1o Borrower provided for in this Security Instument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcled 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address swated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Securiy
Insprument shall be deemed io have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable,

15. Borrewer’s Topy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of ‘a=nts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower auwtaorizns Lender or Lender’s agents o collect the renls and revenites and hercby directs each tenamt of the
Property 10 pay the rents to Leader or Lender’s agents. However, prior to Lender’s notice o Borrower of Borrower’s breach of
any covenant or agreement in «ne Security Instrument, Borrower shall collect and receive all renis and revenues of the Property
as tusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security-unly.

If Lender gives notice of breach to Gomower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the fums secured by the Securily Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; ana.(c) ~ach tenant of the Property shall pay all rents due and unpaid 10 Lender or
Lender’s agent on Lender's written demand o the ter.am,

Borrower has not eéxecuted any prior assignmenic /¢ the rents and has not and will not perform any act that would prevent
Lender from excercising its rights under this paragraph 16
Lender shall not be required o cnter upon, take controi-dfG: mainiain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receive! raay o so at any time there is a breach. Any application of
rents shall not cure or waive any defauit or invalidate any othel rigbt or remedy of Lender. This assignment of rents of the

Property shall wrminate when the debt secured by the Security Insnument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant v 2 agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security [ostrument by judicial proceeding. Lender shall be entitled to <ot al! expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited 1o, reazowrhle attorneys' fees and costs of title

evidence.

18. Release. Upon paymemnt of all sums securcd by this Security Instrument, Lender hall release this Security Instument
without charge to Borrower, Borrower shall pay any recardation costs.

19. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

@ -4RI{IL} w1030t
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20. Riders to s Security Instrument. I one or more riders ari: exccuted by Borrower and recorded together with this
"_[ Security Instrumcit, @ covenants of each such rider shall be incorporited into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Insgrument.
{Check applicable box{¢s))
L} Condominium R:fer (] Graduated Payment Rider [X% Other IS%EI;]
] Planncd Unit Deveicpmant Rider [ Growing Equity Rider ADJUSTABLE RA 1PER

BY SIGNING BELOW, Borrower a¢7¢)s and agrees (o the terms  contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: \
_ZZ@M__%___ st (Sead
GERARDO TAMEZ .Borrower

2/4,/1&'44@/(/?/14/&/ (LA TEsa {Seal)
VIVIAN ANN TAMES ﬂ Borrowet

(Seal) (Seal)

-Bormowey -Bommower

STATE OF ILLINOIS, < G:L' County ss:
1, AHE UNDIRS &P , a Notary Putiic in aad tor said county and state do hereby certify

that GERARDO TAMEZ
VIVIAN ANMN TAMEZ

, personally known 10 mea 10 be tle same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that r he v gave
signed and delivered the said instrument as free and voluntary act, for the uses (ind j urposes therein set forth.

THEIR
Given under my hand and official seal, this 0?’)43‘» day of MA\@ 9 2 L !QQL

—

My Commission Expires: & [ 9 /93'
Notary Public

e et et Yot ot "t

This Instrument was prepared by: JODI M. BOYER
m—‘ﬂlﬂ-) 19103101 Page 8 o1 B Y OEFICIAL SEAL *©

BRUCE 7. CIURA
MOTARY PUBLIC, STATE OF LLINOIS
At COMMISSION EXPIRES 11/9/93
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ADJUSTABLE FATE RIDER

THIS ADJUSTABLE RATE RIDER is made this day of
1992 .and is incorporated into and shall be deemed o amend and supplement

the Mongage. Deed of Trus[ or Security Deed (*‘Security Insirument”) of the same date given by the undersigned
{"*Borrower"*) t0 secure Borrower's Noie (**Note’’) w0
CTX MORTGAGE COMPANY

(the *‘Lender’”) of the same date and covering the property described in the Secursity Instrument and located ai:

3225 N. HAMLIN AVENUE, CHICAGO, ILLINOIS 60618

[Property Addiess])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lendr Yunther covenant and agree as follaws:

INTEREST RATE AND MONTHLY rAYMENT CHANGES

(A) Change Date
The intcrest ratc may change on the /irs) day of OCTOBER 1993 and on that day
of cach succeeding year. "Change Date” mearis vach date on which the interest rau: could change.

{B) The Index
Beginning with the first Change Date, the interosi rate will be based on an Index. "Index” means the weekly

average yield on Uniled States Treasury Securities ‘adjusted (o a consiant mawrity of one year, as made available
by the Federal Reserve Board. "Current Index™ meauis the most recent Index figure available 30 days before the

Change Date. If the Index (as defined above) is no longe available, Lender will use as a new Index any index
prescribed by the Secretary. As uscd in this Rider, "Seneviary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Bommower swtice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caiculaie a new interest rate by odding a margin of
TWO AND 000/1000 percentage point(s) ( 2.000 %) 10 the
Current Index and rounding the sum to the ncarest one-cighth of one perientage point (0.125%). Subject o the
limits stated in paragraph (D) of this Rider, this rounded anount will Le ‘2 new interest rate until the mext

Change Datc.
(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by moie than one percentage point (1.0%) on any single
Change Date. The intercst rate will never be more than five percentage points (5.0%) ‘nigier or lower than the
initial interest rate.
Paga 1 of 2 FHA Muliatite ARM Rider - 2/91
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(E) Calkulation of Payment Change
If the interest raie changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and imerest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new intercst rate through substanially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments o principal, The result of this calculation will be the amount of

the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give nolice to Borrower of any change in the interest rale and monthly payment amount. The

notice must be given at least 25 days before the new monthly psyment amount is due, and must set fonth (i) the
date of the notice, (ii) the Change Date, (iii} the old inierest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi} the Current Index and the date it was publshed, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time.

(G) E.ivoctive Date of Changes
A ricweinterest rale calculated in accordance with paragraphs (€) and (D) of this Rider will become effeclive

on the Changze Mate. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which oc:urs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Ridsi, 3omrower shall have no obligation to pay any increase in the monthly payment amount
caleufated in accordrnice with paragraph (E) of this Rider for ary payment dale occwrring less than 25 days afier
Lender has given the venairnd notice. If the monthly payment amount calculated in accardance with paragraph (E)
of this Rider decreased, b Lender failed 10 give imely notice of the decrease and Borrower made any monthly
payment amounts exceedin; e payment amount which should have been siaied in a timely notice, then Borrower
has the option 1o cither (i) demsad the return o Borrower of any excess payment, with interest thercon at the Note
rate (a rate cgual o the intcres:ia’c which should have been istaied in a umely notice), or {ii) request that any
excess payment, with interest thereon zithe Note rate, be applizd as payment of principal, Lender's obligation 1o
el any excess payment with inler< st oi. demand is not assignable even if the Noje is otherwise assigned before

the demand for return is made,

BY SIGNING BELOW, Borrower accents sad agrees to thie terms and covenants contained in this Adjustable
Rate Rider.

Q&'g/é W ; Aprids {Ses) 2 LT .'5,_/2..41_/,(,'/ (2 AV {Secal)
GERARDO TAMES 7 .Borrower | S IVIAN ANN TANEZ J/ -Borrower

(Seal) __{Seal)

-Honower

-Rorrower

[Space Below This Line Reserved for Acknwied ment}-
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