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MORTGAGE 351318

THIS MORTGAGE ("Security Instrument”) is given on MAY 26 , 1992 . The morigagor is
PATRICK F. DALY AND VIRGINIA K. DALY , HUSBAND AND WIFE

("Borrower"). This Security Instrument ia given to
MIDWEST NATIONAL MIRTGAGE CORPORATION ,
which is organized and exiitirg under the lawsof THE STATE OF ILLINOIS , and whose address is
1420 KENSINGTON ROAD, SUITE 209,
OAK BROOK, ILLINOIS 60521 ("Lender”). Borrawer owes Lender the principal sum of
EIGHTY FIVE THOUSAND AND 2G/100
Dollars (US. $ 85,000.00 ). This dabt.is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly ~payments, with the full debt, if not paid earlier, due and payable on
JUNE 01, 2022 . This Security Instrimert secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions ana ;nolifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security o th's Security Instrument; and (c) the performance of Borrowet’s covenants
and agreements under this Security Instrument and tiNote. For this purpose, Borrower does hersby mortgage, grant and

convey to Lender the following described property located in COOK County, Nlinois:
PARCEL 1: UNIT 1214, IN LAKE POINT TOWER CONPOMINIUM, AS DELINEATED ON A SURVEY COF

THE FOLLOWING DESCRIBED REAL ESTATE: A PART UF LOT 7 IN CHICAGO DOCK AND CANAL
COMPANY’S PESHTIGO DOCK ADDITION IN SECTION 10, ACWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTRCHED AS EXHIBIT A TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NO. 88309162, ©OSETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. PARCEL 2:
EASMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES Or- SLRUCTURAL SUPPORT INGRESS
AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN THE DECLARAYION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AMERICAN NATIONLL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANJARY 7, 1988 AND KNOWN

AS TRUST NO. 10439909, DATED JULY 13, 1988 AND RECORDED JULY '»“"’é&'!%% $37.56
80309160, PIN: 17-10-214-011-1720, VOL. 501 ¥ TESSS T T35 B4 0,92 1310100
] ’ ’ ! : ' . W v 3009074
which has the addressof 505 NORTH LAKESHORE DRIVE, UNIT 1214 00K St RECORDER ,
[&m] . 1
CHICACS , Nltinois 60611 ("Property Ad-ioss");
) 2o Codel

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secu
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgag
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with limited
variations by jurisdiction to conatitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ¢s follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiyment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {(a) yearly taxes
and mssessmicnts which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These itema are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in an umount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escraw account under the federal Real Estate Settlement
Procedures Act of 1974 a5 amended from time to time, 12 U.S.C.§ 2601 ef seq. ('RESPA"), unless another iaw that applies to the
Funds sets a lesser masunt. If so, Lender may, at any time, colleet nnd hold Funds in an amount not to exceed the lesser
amount. Lender may esamate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or ct!ietwise in accordance with applicable law,

The Funds shall be heicd-ir-an institution whose deposits are irsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is su¢nan institution) or in any Federal Home Loan Bank. Lender shall apply the Funds fo pay the
Escrow Items. Leader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Liider pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may requir’: Parrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this losn. unless applicable law provides otherwise. Unless an agreement is made or
applicable law Tequires interest to be paid, Lend:r skall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, howevr#, that interest shell be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, s'ioving credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as ad< tonal security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted t~ = held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applizable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may s) nutify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Boriower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Ler der shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pruperty. Lander, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sal= as & credit againat the sums secured by this
Security Ingtrument.

3. Application of Payments. Unless applicable law provides otherwise, ali-puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole setond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undar the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cliarges, fines and impesiions alivibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rente, if ary. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not said in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounte t7 Le paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis svidencing the
payments, '

Barrower shall promptly discharge any lier: which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & mannar acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an ayreement satisfactory to Lender subordinating the lien to - ;
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prierity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or ‘
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower faila to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. /
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All insurance policies and renewals shall be acceptable to Lende:' and shall include a standurd mortgage clanse, Lender shall
have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proseeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. If' the restaration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Botrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principai shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. ¥ under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Proverty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immeciatetv prior to the acquisition.

8. Occupancy, Peecevvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasoholds. Borrowerspail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security 'astrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occurancy, unless Lender otherwise agrees .n writing, which consent shall not be unreasonably
withheld, or unless extenuating cietimstances exist which are beyond Borrower’s control. Borrower shal) not destroy, damage
or impair the Property, allow the Froperty to deteriorate, or commit was'e on the Property. Borrower shail be in default if any
forfeiture action or proceeding, whether Sivil <t criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impai:-the lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinitate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowers interest in the
Property or other material impairment of the lien creatsr by this Security Instrument or Lender’s security interest, Borrower
shall also be in defanlt if Borrower, during the loan ajplication process, gave materiaily false or inaccurate information or
statements to Lender (or failed to provide Lender with any raaterial information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Boimower’s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply ith all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge uxiess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower {414 io perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thas may signihe xily affect Lender’s rights in the Property (such asa
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforc: laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendet's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security pstrument, appearing in court, paying
rensonakle attorneys' fees and entering on the Property to make repairs. Although lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Jorrnwer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounts shall bea " interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: roguesting payment.

8. Mortgage Insurance. If Lender required mortgage insuranc: as a condition of making tne lnan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eFact. If, for any reason, -
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the niemiums required -
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to

the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgege insurer approved by Lender. If
substantially equivalent mortgnge insurance coverage is not available, Borrower shall pay to Lender each manth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Eorrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a lsss reserve in lieu of mortgage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums Tequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspection.

W0
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10, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appl.ed to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial toking of the Property in which the fair
market value of the Property immediately before the taking is equal to or jgreater than the amount of the suma secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the procends multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (k) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partia] taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cleiin for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized tuenllect and apply the proceeds, at its option, either to restoration or repair of the Property ar to the sums
secured by this Security Insivument, whether or not then due.

Unless Lender and Borvéer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paviaonts referred to in paragraphs 1 and 2 or change the amount of such payments.

11 Borrower Not Releases; Forhearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums securcd Ly this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Horrower’s successors in interest. Lender shall not be
required to commence proceadings against uj successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secoitv Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercsing any right or remedy shall not be & waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and everal Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successi s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall e joint end several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Sscurity Instrument only to mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Secuiity agTument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender ana e:ev-ather Borrower mny agree to extend, modify, ferbear or
make any accommodations with regard to the terms of this Security Instrurant or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument: is sv5ject to a law which sets maximum loan charges,
and that law is finally interprated so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such Ioan charge shall be reduced by ine amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exiceded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the prinvipal owed unaer thz Note or by making a direct payment
w Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by avlivering it or by mailing it
by first class mail unless applicable law requires use of ancther methed. The notice shall be directas 't the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat class mail to Lenders
address stated herein or any other address Lender designates by notice to Borrower. Any notice provadied for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragiap's.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provimions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ia not a natura) person)
without Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of al) sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Inatrument,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I’ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to agsurs
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the caseof acceleration under paragraph 17.

19. Sale of Noie; Caange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s51d ane or more times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") chzt zallects monthly payments due under the Note and this Security Instrument. There alse may be one
or more changes of the Luan &ervicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changz in accordance with paragraph 14 ebove and applicable law. The notice will state the name
and address of the new Loan Servicir and the address to which payments should be made. The notice will also contain any
other information required by applicavle law.

20. Hazardous Substances. Borrower shall not cause or permit. the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smali quantities of Hazardous Subatances that are generally recognized to bs appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice s any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governmenta) or regulatory authority,
that any removal or other remediation of any Hazardous Substaace efficting the Property is necessary, Borrower shall promptly
take all necessary remedia! actions in accordance with Environmen‘al Zaw.

As used in this paragraph 20, "Hazardous Substances” are those twUs*ances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroser:e; o'her flammable or toxic petrolenm products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foraldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means foderal laws and laws of tha jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt sand agree s /allnws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to a:celeration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to avceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default:{u) the action required to
care the default; (c) a date, not less than 30 days fromn the date the notice is given ‘o V.orvower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiriul proceeding and
sale of the Property. The notice shall further inform Borrower »f the right to reinstate after accsivration and the
right to assert in the foreclosure proceeding the non-existence: of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured en or bofore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reascneble attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

29. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property.

24, Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Inatrument as i the rider(s) were a part of this Security Instrumaent.
(Check applicable box{es))

Adjustable Rate Rider ¥ Condominium Rider ¥t 1-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider [[] Biweekly Payment Rider
Balloon Rider [C] Rate Improvement Rider [[] Second Home Rider

Other(s} {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed b Borrower and recorded with it.

e J"/ i [l F ol

PATRICK P'. DALY

ﬁ%@ ety

K. DALY J

{Space Below This Line For Acknowledgment|

STATE ILLINOIS , COOK County o
L f f Ay @ S w1V Ard , & Notary Public in‘and Jor said county and state
do hereby certify that PATRICK F. DALY AND VIRGINIA K. DALY

personally known
to me o be the same person(s) whose name(s) ARE  subscribed to the foregoing instrument, appeared before me this day in:
person, and acknowledged that THEY signed and delivered the said instrumentas ~ THEIR  free and voluntary: 3

act, for the uses and purposes therein set forth. 2
Given under my hand and official seal, this 26TH dayof  MAY , 1992

My commission expires: * .
8 A ld‘%

“ OFFICIAL SEAL " Notary Public
DIANE SULLIVAN
NOTARY PUBLIC, STATE OF ILLINOIS
oMY WBMPHSHIN ERFIRES
My

1420 KENSINGTON ROARD, SUITE 208
OAK BROOK, ILLINOIS 60521
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CONDCMINIUM R 551918

THIS CONDOMINIUM RIDER is made this 26TH day of  MAY , 1992 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
MIDWEST NATIONAL MORTGAGE CCRPORATION
tthe "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

505 NORTH LAKESHORE DRIVE, UNIT 1214, CHICAGO, ILLINCIS 60611
[Property Addrens)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
LAKE POINT TOWER CONDOMINIUM

[Name of Condominiurn Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owns.s £ ssociation and the uses, proceeds and benefits of Borrowar's intereat.

CONDOMINIUM C(OVINANTS. In addition to the covenan's and agreements made in the Security Instrument,
Borrower and Lender furth<r covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Cunsutuent Documents” are the: (i) Declaration or any cther document which creates the
Condominium Project; {ii) by-laws; (i1}<ode of regulations; and (iv) cther equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documenta,

B. Hazard Insurance. So long as ins Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominiwia Froject which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the-hezards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covzount 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maiitain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the {viners Association policy.

Borrower shall give Lender prompt notice of any lapse in required nazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lie: ot restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrover are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any e~iess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aciions as {nay be reasonable to insure that the Owners
Asseciution maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direc: o, 2onsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, »:hother of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be piid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument c.s provided in Uniform Coverant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with ender’s prior written consent,
aither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or terminuticn required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or exirent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express beneilt of Lender;

(i) termination of professional management and assumption of sell-management of the Owners Association; or

(iv) any action which would have the effect of rendering the publ.c liability insurance coverage maintained by the Owner:a‘fD
Association unacceptable to Lender. -‘D

F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then Lender may pay them. Any . »
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security -2
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of :}
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. o

BY SIGNING BELOW, Borrower accepts and agrees to the terms t?d?oﬁsidﬁs iytainpdi ndgntinium Rider.
Zey . ey (Seal)
'‘ATRJCK F. DALY 7 Borrowar
VIRGI§IA K. DALY ‘Borrawer

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannie Mae/Fraddlo Mac UNIFORM INSTRUMENT Form 3140 9/80
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1-4 FAMILY RIDER 7y
Assignment of Rents 551918
THIS 14 FAMILY RIDER is made this 26TH day of MAY , 1992 | and is

incorporated inte and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower'a Note to
MIDWEST NATIONAL MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and Jocated at:
505 NORTH LAKESHORE DRIVE, UNIT 1214, CHICAGO, ILLINOIS €0611
{Property Addrew]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONA™. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrumént, the following items are added to the Property description, and shall also constitute the Property
covered by the Security (nstrument: building materials, appliances and goods of every nature whatscever now or hereafter
located in, on, or used, or nt.nded to be used in connection with the Property, including, but not limited to, those for the
purposes of suppliying or distribiting heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access con*rol apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, *vashers, dryers, awnings, storin windows, storm doors, screens, blinds, shades, curtains
and curtain rods, attached mirrors, cabinsts panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and ad<itions thereto, shall be deemed to be and remain a part of the Property covered by
the Security Instrument. All of the foregoing tcgethar with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehoid)ars referred to in this 1-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. _DTorrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender ha: agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmerita! cady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Korrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s pior-written permission.

D. RENTLOSS INSURANCE.  Borrower shall maintain insurance againct-reit loss in addition to the other hazards {or
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE'DELETED. Uniform Covenant 18 is celetad,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrawer atherwise agree in witiny, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining coverarn‘s and agreements et
forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Bormwer shall assign to Lender all leases ol the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the exiating leases and to execute new leases, in Lender’s sole discretion, As used in this paragraph
G, the word "lease” shall mean "subleass” if the Security [nstrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally nssigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to whom
the Rents of the Property are payable. Borrowsr authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents unti] (i}
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. /

Wl i
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If Lender gives notice of breach to Borrower: (i} all Rents recewedBy Bormwer sZall be held bleon-owar as trustee for
benefit of Lender only, to be £pplied to the sums secured by the Secur.ty Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collzcted by Lender or Lender’s agents shall be applied first t> the coats of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s {ees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured
by the Security Instrument; (v) Lender, Lender’s agents or any judicinlly appointed receiver shall be liable to account for only
those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to caver the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower repres-its and warrants that Borrower has not executeci any prior assignment of the Rents and has not and wil
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s ajzer.t= or a judicially appointed recsiver, shall not be required to enter upon, take control of or maintain
the Property before or after & ing notice of default to Borrower. Howzver, Lender, or Lender’s agents or a judicially appointed
receiver may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender: 1his assignment of Rents of the F'roperty shall terminate when all the sums secured by the
Security Instrument are paid in fuil

1. CROSS-DEFAULT PROVISION. - dorrnwer’s default or breech under any note or agreement in which Lender has an
interest shall be a breach under the Security Ir strunent and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to ine terms and provisions contained in this ! -4 Family Rider.

Darrower
ﬁi%— - é Eéi (Seal)
VIRGINIA K. D’.LY -Botrower

A (Seal)

-Borrower

—_ e (Seal)

-Dorrowsr
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