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FHA MORTGAGE

™ ' : _ ‘ FHA CASE NO. o
STATE OF ILLINOIS - - _ 131:6689604-703

This Mortgagc( Seorvrity Instmmml“) is given on APRIL 30TH

The Mortgagor is _
GARY HOLLATZ AND CIROL HOLLA'!‘Z, HUSBAND AND WIFE

whose addressis , - 8 Birei, Wheeling, Illinois : 60090

("Borrower™). This Security Instrument is given to
TCF MORTGAGE COR.PORATION, : e

which is orgamzed am:l existmg under the laws of MINNESOTA - : 7, and whose
address is 801 MARQUETTE AVENUE, MINNEADULIS, MN 55402 ' )

*Lender”). Borrower owes Lender the prmc1pal sum of
ONE HUNDRED TWENTY FIVE THOUSAND SEVENTY N(NT AND NG/100
P ;,‘._ i b T
Dollars (U.S. § . 125,079.00 d?"““’ .
This debt is evidenced hy Bormwet s note dated the same daie as this Sezurity Instrument ("Note"), which provides for
monlhly payments, with the full deby, if not paid earlier, due and payable on Aps 1sT , 2022
This Security Instrument secures to Lender: (a) the repayment of the debt ¢ idenccd by the Note, with interest, and ail
renewals, extensions and modifications; (b) the payment of all other sums, with- wirest, advanced under paragraph 6 o
protect the security of this Security Instrument; and (¢} the performance of Borrowe.’s ¢rvenants and agreemenis under this
Security Inswument and the Note. For this purpose, Borrower does hercby mortgage. wrant and convey w0 Lender the
following described property located in COOK Connty, Illinpis;
SEE ATTACHED ‘ ' _

LOT 535 IN HOLLYWOOD RIDGE UNIT 2, BEING A RESUBDI7IQION OoF
LOT 18 AND PART QF LOT 17 IN OWNERS DIVISION OF BUFFLI O
CREEK FARM, BEING A SUBDIVISION OF PART OF SECTIONS 2, °,
4, 9 AND 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THLRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDID
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON JUNE 25, 1960 AS DOCUMENT NUMBER 17916526, IN
COQK COUNTY, ILLINOIS.

R - PIN # Q3+09<204+002 Vol, 231
which has the address of 8 BIRCH, WBEELING ‘ . . .
[Strees] . . [City)

Iinois 60090 : ("Property Address™); ' é
{Zip Code} L.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seized of the estate hereby conveyed and. has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and will defend generally the titic to the Property against all claims and demands, subject m: any
encumbrances of record.
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payments, whick arc referred 1 in Paragraph 2, or change the amount of such payments. Any excess proceeds aver an
amount required to pay all owtsianding indebicdness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrumeni if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations coniained in this
Security Insrument.
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in fuil of afl the sums sccured by this Security Insoument if:
(i) Ali or part of the Property, or a beneficial interest in a trust owning alf or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property bul his or her credit has noi been approved in accordance with the
requiremenis of the Sceretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nol waive its rights with respect to subseguent events.
(d) Regu)ations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender'~ rights, in the casc of payment defaults, (o require immediate payment in full and foreclose if not paid, This
Security Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the Secretary.
{e) Mortgrge Mot Insnred. Borrower agrees that should this Security Instrument and the note secured thereby net

be eligible for Jasurance under the National Housing Act within 60 DAYS from the
date hercof, Levider may, at ils option and notwithsianding anything in Paragraph 9, require immediale payment in
full of ali sums secured by this Security Instument A written statement of any authorized agent of the Secretary
dated subsequent to° (0. DAYS from the date hercof, declining to insure this Sccurity
Instrument and the note ser ured thereby, shall be deemed conclusive proef of such ineligibility. Notwithstanding the
foregoing, this option ™.y not be exercised by Lender when the unavailability of insurance is solely due to

Lender's Tailurc to remit a8 morgoge insurance premium o the Secreiary.

10. Reinstatement. Borrower hus 4 qight 10 be reinstated if Lender has required immediate payment in full because
of Barrower's failure o pay an amouit dez-under the Note or this Security Insirument This right applies even afier
foreclosure proceedings are instituied. To (reinslate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoust czmrent including, w the extent they are obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reascnalle and customary aiorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement o) Borrower, this Security Instrument and the obligalions that it secures
shall remain in effect as if Lender had not required-irinediate payment in full. However, Lender is not required (o permit
reinsiatement if: (i) Lender has accepted reinstatemeny ¢ fter the commencement of foreclosure procecdings within two years
immediately preceding the commencement of a curremy forcivsure proceeding, (i) reinstatement will preclude foreclosure
(lm different grounds in the future, or (iii) reinstatement wiil adversely affect the priority of the lien created by this Security

RSTUMCnL.

11. Borrawer Not Released; Forbearance by Lender Not » V/aiver. Extension of the time of payment or
modification of amortization of the sums securcd by this Security Inzirument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original @urrower or Borrower's successor in interest. Lender
shali not be required to commence proceedings against any successo” 3% interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily ‘ngqument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance /sy Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ~The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender su*-Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. £ nj: Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrument orly 17 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is/v 6t nersonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowermay agree i exiend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrumzat or the Note without that
Borrowet's consent. !

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The noticz-shity be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Linresz shall be given by
first class mai! to Lender's address stated hercin or any address Lender designates by notice to dagower. Any notice
prc:;;ided for in l'tlhls Security Instrument shall be deemed to have been given to Borrower or Lender whe given as provided
in this paragraph.

14. Governing Law; Severability.  This Security Instrument shail be governed by Federal law and-the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assipnment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the »
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach lenant of -

the Property to pay the rents 1o Lender or Lender’s agents, However, prior 10 Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Bormower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Sccurity Instrument; {b) Lender shall be smiitled 1o collect
and reccive all of the reais of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand (o the tenant.

Borrower has nol exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its nghts under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice of
breach to Borrower. However, Lender or s judicially appoinied receiver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in foll. : :

Graat Lakes Businass Forms, [nc. [
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6689604-703

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
APRIL 1992 and is incorporaled into and shall be deemed 10 amend and supplement

the Morgzage, Deed of Trust or Security Deed ("Security Instument”) of the same date given by the undersigned
("Borrower”) o secure Borrower’s Note ("Nete") to
TCF MORTGAGE CORPORATION,

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

8 BIRCH, '“hSELING, IL 60090
(Property Address)

TIE' NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUPMT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AR 1 VE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In i ddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fosov's:

INTEREST RATE AND MONTHLY PAYMIWT CHANGES

{A) Change Date
'I'he interest rate may change on the first day of JULY, 1993 , and that day of each succeeding year.

"Change Date" means each datc on which the interest rate cor.d change.

(B) The Index

Beginning with the first Change Date, the interest rate will be‘ossed onan Index. “Index” mcans the weckly average yield
on United States Treasury Securities adjusted 10 a constant maturity <7 one year, as made available by the Federal Reserve
Board, "Current Index" means the most recent Index figure available 30 d7ys before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Secretary™ means the Secretary of Housing and Urban Development or his o7 F<: designes. Lender will give Borrower notice
of the new Index.

{C) Calkculation of Interest Rate Changes 2\p\ sr3ep qqr, 33
Before each Change Date, Lender will calculate a new interest rate by adding a margin of =F e '
TWO percenisge

points ( 2.0000 %)to the current Index and rounding the sum {o the nearest one-cighth of or: yarentage point (0. 125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new faterest rate until the next

Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single Change Dale.
The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the initial interest rate '

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest: rate
through substantially equal payments. In making such calculation, Lender will use the unpzid principal balance which wouid
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, {v) the new monthly payment amount, {vi) the Currcnt Index
and the date it was published, (vii} the method of ca]culatmg the change in monthly payment amount, and (viiiy any other
mformatlon wluch may be requu‘ed by law from time to ume

2/81
Grost Lakes Pusiness Forns, inc. T
ITEM B582L1 9104} {page ! of 2 pages) To Order Calt: 1-800-530-9303 {3 FAX 8157911337
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