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TOGETHER \VITH alt tho |mpr0v¢menls now or hcn:uﬂur crct.lcd on !he pmperty. md lll mlaemenll. nghll, uppurtcnuncen.
rents, voyaltiez, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the propenty.
All replacements and additions shall also be covered by this Security Ins(rumc.nt All of cha foregoing is refened to in this Secumy
Instrument as the "Property.”
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defcnd genen.lly the -n!a to the "roporty against all chmm ant dem:mds sub_;ccl to rmy emumhrnnoos of record
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" ko= 7. Condemnation,  Tho priceeds of ay award or clabu for daniges, diree! or coutg:,uoﬁlhl})in cénnection with any
- condemnation or other tking of any part of the Property, of fur convoysnce i place of condemnation, are horshy misignud and uha(t
bo paid 10 Lender to the extent of tho full amount of the indebtedness that semmns unprid under the Note and this Seenelty Instrumnnt,
Lender shall apply such proceeds (o the reduciion of the indebiedness under the Note und thig Security Instrumoent, firt to any
delinquent amonnts applied in the order provided in Paragruph 3, and then 1o prepayment of prncipal.  Any upplication of thic
proceeds to the principal shall not exteidd or postpene the due date of the monthly puyments, which aro reforred 10 10 Puragruph 2,

or change the amount of such payments. Any vxcess proceeds over o aetownt required to pay wll owtstanding indebiedness under
the Note and this Security Instrumeat shall be puid 10 the entity logally entitled thereto. e
8. Fees. Lender may collect feew und charges wuthorized by the Secretary. PO

9.Grounds far Accelerstion of Debt. e
(») Defouit. Lendur may, except xs limited by regulntions issacd by the Secrctury in the case of payment defaults, roquise
immesdiste payment in fuil of ail sums sccured by this Secunty [nstrument if:
{iy Horrowsr defaults by fuiling to pay in full any monthly payment required by thiv Segsedy Istrament briae o or oo
the due dato of the next monthly puyinent, or £y A BOPE
% ' (1) Bovrower defuults by failing, Jor u period of thisty duyn. o perckanm any other uhl?guhnnp contuiged an Syy Sepeply
Instrument. . AT AT R X (VSR '
(b} Sale Without Credit Approval,  Leader shall, iF peanitted by applivabie baw wad w U‘.O.v["“f ngﬂ uf the
Secretury, require immediite puyment in (Ul of all saar secured by tlns Security lmtmmeny A [«
. operly, of a beneficmb interest in a trust ovng wll or part of
M oous tpansferredi fonkagviln Py dovise or descent) by the Rosrower, and
1~ (i1} Tho prepeyrpiamint $ccupicd by the purchaser or grantee ay his or hier princepal renidence, or the purchaser or grantec
v. L does wo opgr e e Pr@perty, but fus ar hier credit hay not been approved i wevordance waith the requirerents of the

o ) tances ace e B al wonhd pernat feeder 0 cespruire pmancdiats payiment an full, but Lender does
nat require such pmymient, Tender does aat watve 1 nghis swath respect (o subrequent events,

(d} Regudutions of HUS Svcretiry,  $a many crcunstanaes sepulations issued by the Secretary will hmat Lender’s nights
in the cuse of paymen? doied)m W reguite inmadide peynrent o fll and foreclose if not paid. Thee Secunty Instrument does
not suthorize wecelerntion ur fo e losre o put pesmatted by seyidations of the Secectary.

S {v) Morignge Not Traured, Jdotower sgrees Bt shonld i Security lnsteurcnt sod 1hae note secured thereby it be
Yo otigible far wmaurance under ie lvntional Houstig Aot watkan 60 daya fean the date hareal, Lender may, #2 st optum and

: notwithsimnding snything i Pantgeoph U, regqusrs tnisicdode puyment s (ol o1 ail sums wenred y this ecunty

Instirunwnt, A wnitton statemant of aoe wathonized wpent of the Secretary dated sibinegorat Ve 60 days from the dato hasead,

doclining 16 insure tis Security Instowrie’ @ angd the ncte seatited theraby, shal) be duemed comelusive prond of asuch

ineligihibity. Notwithstunding tha foregady, this option may not be exeruiand by Leades when the unsvinlabiiity of

L
a f"-r‘r:émrty, tr g or othorwise

X . insutance w solely due 1o ander's Fatlute o Gesit a auatgape amsugance premium o the secretary.
5‘ TT0, Refnstatement, Horrower has u right o b remntated 1f Leader has required unttwdiate paymment e Sull becauwe of
i Barcower's failure to puy un amiount due under the Nule o Uis Security Indtrument. This aight spplies even afler forschosure
3 proceedingy aro instituted. To reinstute the Secunty Inseinnt, Bortower «hadl tender ina Jump sum ol smounts ceiquired & brang

Barrower s xccotint current including, 10 the extent they wee ablpations of Horerwee undet this Sewurity Imtzument, fureciosyre costs
and reanonnhle and customary attomeys’ feas nned expenses propeely avsmaated with the torectonure proceediong Upen seanstatenent
by Horrower, tiis Security {nstrument and she obligations that (Ui ehall peman as eifoct s of Lendeor had nedd recquired rmmediste

payment in full.  Flowever, Lender in not required te penoit (evinilavinent o G Lender has sccepted randsterment after tho
oiOnere-w k-bowsalaig)e procecdings within two yours pniedately proceding the commenoement af s current forevdoming

sl

; proceeding, (if) reinstitomen 3 preglude Yoreclosure on ditiercmt 2rozeds i the future, or () sewastatemen witl sdvervely affect
{ tha prority of the lion created by this Seennty lnstaunent.

- 11, Borrswer not Helewsed; Forbieneanee by Loewder not n Saend 0 1 2l asan of the tuna of payswal or mestiliation of

smortizition aof the sums secured by this Scedrity ficteament prmted by LeadS to uny sccdrwn mamtersdd of Batgvar shall oot
operme to relewss the Linbility of the onginad Bursower or Borcoveer's siecessol i imterond. Tander shiad] net be vesprised th cormmencs
o procesdings aguingt uny sucrostor i interess or rofuse 10 exfend timie Jor peyaient ur othervase modity amartization OF thoe sums
EA socured by this Sceurity Instrament by reason of any demnnd made by the ongasl Buirowes Gr Buprower s sucoessors i inlezest,
. Any forbearance by Lender inexercising nny right ai remedy shall pot b ao wasder o or prielude the exatcine of any right or semedy.
r 12, Successors and Assigns Bound; Juint und Severa? Linbility; Co-Signers, Boccovenants and sgreements af thi Secunty
s Instrument shnlf bind und besefit the guccessars and assaigns of Lender and Borrower, 1ot o the provisians of Paragraph 9(h),
. Barrower's covenants and agreements shall be joint snd several  Any Borrawer whio vossp/ncdnis Seounty Instrument hut does not
a exceute the Nole: (n) iy co-signing this Sceurity bastrument only W mottgago, grant and Gonvey that Borrowes's interest e the
Property under the jerms of this Security {nstrumcent; (1) by ot personably obiigated (o gy (g suns secured by thin Secunty
¥ Instrument; and (¢) ugrees that Lender and uny other Baroswes may seree o ontend, modily, folbae or maxke any sccominmudabions
}‘},’7 with regurd Lo the terms of this Secundy Instrament o the Node withiont tat Bonoweds consemt,
. i3, Notices, Any nofice to Borcower provided Term thiy Security Instinent shatl be gasen hy delivenng o or by munhng
E’ by first cluy mai) unless ppphicable v regutres tse of another oethod, - The notice shall be directed 16 tie Penpenty Address or any
F other address Barrawer designates by notice 1o Lender. Any nobive s Lender shall s given by liret oincs 7wn) to Lendar's addriss
3 stuted heroln or any sddeess Leader dexssgnates by notive (0 Hoteower, Any polive provided for in tius Seceaitydostrument shalf be
deemed to have been given o Burrower ar Lender swwhen goven as proseded v thes Pagagraph
14, Coverning Law: Severubifity, Thiv Securily Instrument shalt be povcined by Fedesad taa sl the Laly o) the pursdiction
ulmmwu% In the event that any provisiun or lause of this Secarst) Instrument oo the Wode contlicts with
applicablo law, stuch conflict sSERTHOrRtfset.uthicr provistans ol i Secunty instrument or the Note which can be given effart withinut
tho conflicting provision. To this end the provisions of this Sceundy tnstrtament anul the note are dectared G be saverakle,
o 15, Borrower's Copy, Borrowere shall be given one contormed copy of this Securtty Instrument,
6. Assigament of Rents. Barrower uncanditionally assigns and lansters to Lender all the rents and revenues of the Property.
, Borrower authorizes Lender or Lenders agents (o cotlecet the reaty am) revenues and hereby directs cach lenmns of the Propeny 1o
pay the rents to Lender or Lender's agents. However, prior ta b eadee's uotice 1o Burrower of Borrower's breach of any covenant
or agreement in the Scourity lasvument, Borrower shall colfect and wevewve alt rests and revenucs of the Pioperty as truatea for the
bunofit of Londer nnd Borrowor,  This sesignment of renly consitistes an nhsolute assigrment and not an ustignment for addiiional
security andy. - - o Lo el el oy I N - e : DL
1t Lendor gives notice of kreach to Barrowur: (a) all rents naverved by Borrosver shall be hield by Harrawer aa irusiee fur benatit
of Lendur only, to ba applicd to the sums secured by the Sveuniny Dinstiument: (1) Lender shiall be entitod 10 colleet und receive ul)
of the reats vi the Property; und (¢} cach tenant of Hw Propaity shall pay alt et due snd wnpaid to Lendor or Lender’s agent an
fonder's written demaend o the tenant, : L . ]
Borrower has not excestted any prior assignment of the rents and Jas et snd will not perform doy et that wowld provent Lender
from exercising its rights under this Purnygruph 16, o
-+ + Lendor shall not be required 10 enter apon, take ventrol of or nwintait the Propurty befors vr after giving sotice of hroseh 0
Borrower. However, Lender or a judiciaily appointed receiver miy do so ot any time there s 2 breach. - Any application of ronty
ghall not cure or waive any default or invalidate uny other right or remiedy ol Lender, This wesignmwent of rents of the Property shall
terminnte when the debt secured by the Secwurity Instnunent is paid in fulle o0 o ‘ _
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T ADJUSTABLE RATE RIDER 131-T10RAS Y729 L

BT ES

THIS ADJUSTABLE RATE RIDER is mads this marn day of
Moy, 1997 ’ , and iy incorporatad into und shall bo deemed to amend and supplement
the Mortgage, Doed of Teust or Security Dood (*Security Instrument®) of the samo date given by the undersigned
("Borrower*) (o secure Bnrm}vcrr“a Notle ("Nots®) to :

‘fn Maraqarattan & Lnmpany, ne o, .
s‘;ﬁ A corparation organisadg and sxiat tng onder v s Jawer @) the Stare ot Now Jwrstey
:‘.;’" (the “Lender®) of the satne date and covering the property deacribod in the Security Instrument s focated sl
PReh N OLEAMINGION, SHPCAGO, ) FlTE N
1Propesry Addsess}
THE NOTEB CONTAINS PRGVISIONS ALLOWING FOR CHANGHS IN THE INTERBST RATH AND THB

MOTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTHREST RATE CAN
CHANGR AT ANY ONE TIME AND THE MAXIMUM RAYE THR BORROWER MUST PAY.

=

ADDITIOMN 21 COVENANTS. In sddition to the covenania and agresments mado in the Security Instrument,
Borrower and Londs: Furhor covonunt and sgres sy fullows:

T

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Ch.n!u Date . QTR ST s TN 1A
The interest rute sy change on the first day of o ' , and on that day of onch succeeding
year. "Chango Date” means cach doo 2n which the intersat rate could change. : ‘
(B) The Index
N Boginning with the first Change Dats, the intorost pte will bo based on s Index.  “Indux® moans the weokly
average yield on United Sistes Trearury Sectitition adiusted to a constunt maturity of ono yoar, as made availeble by the
Federa) Reserve Board. "Current Inden™ riea s the most rocent lndea figuro available 30 days beliogo the Changs Date,
If the Index (as defined above) is no loager avi'iatlo. Londer will uss s & new Indea any indox proacribed by the Secrotary
(as dofined 1 Paragraph 7(B)). lender will give Zosrower notice of the new Index,
(C) Cualculation of Interest Rale Chang xw
Hoforo oach Chmge Dato, Lender will calcyluto a new intervat rate by adding & margin of

e

o~
P AR

Ty [EX Al TR R IR ETE

percontage poinis { ? %) to the Curisre 'ndex and rounding the mim 1o the noarcat ono-elghth of one
& porventage point {0.125%), Subjoct to the limite atmied in Pacterary S(D) of this Note, this rounded amount will bo the now
e intarcat rate untii the nexi Fhange Dailo. .
L (1) Limils on Intereat Hate Changes .
w The intoreal rate will nover increaso or decrease by more V. one perceatage point (1.0%) on any single Change
b Dais. The intereat rate will nover bo inare than five porvenlage poiids (F.0%) highor or towsr than the laltisl inlereat rate
! stated in Parageaph 2 of this Note, w
i {E) Calculution of Paymoent Change &

’
t

I the intorest rate changea on & Chango Dats, Londer will catculato the 2mount of monthly pryment of principal ‘é‘;;
and intorost which would be nocesanry o repay the vnpaid principal balance in tul =t-1the maturity date sl the new lntorost YC3
rato through substantinlly squal payments. In making such cefeulation, Lender will use he unpaid princips] balance which ‘:‘“
would bo owod on the Change Dato if thero had been no dofanlt in paymant on the Nute, reduced by ths amount of any g3
prepayments {0 principal. The reault of this calculation will bo the amount of the new meuthly payment of principal and
intecest.

{F} Notice of Changes

Lendor will give notice to Borrower of sny chango in the interest rate and monthly payrert amount. The notice
must be given at loast 25 diuys bolore the new monthly payment amount is due, and must sst farth () th~dato of the notive,

{ii} the Chango Date, (iii) the okt intoreat rato, (iv) the now intoreat rale, (v) the now monthly paynwr: amount, (vi) the
Current Inden and thoe data it was published, (vii) tho methud of caiculating the change in monthly paymont amcunt, and (viil)
any other information which may be requirad by law from tine Lo time.

" FllA ADJUSTABLE RATE RIDER : . ' e e
MAR-TI04 PAGE 1 OF & (07/9); ’ '
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