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'MORTGAGE . 7 e e

THIS MORTGAGE IS DATED MAY 7, 1993, batwoen Michael J. Pahl and Klthlﬂn M. Pahl, hll wlh (J). Vlholc
addreas {8 6425 South Kosiner Avenue, Chicago, . 80829 (referred to below aa "Grantor™); and Marquette
National Bank. whose lddtou is 6316 Soulh Westarn Avanuo. Chlclgo. IL oos:;e (Momd to below es

"Lender"). . . _ . Lt

GRANT OF MORTQAGE. Fiw vm condd.uuon. cnnlor morigages, warunh. [ coumsb wmr u.l oi Gmntov‘s floht Ilo. and inlerest
in and lo the following de=zc1*.od real property, together with sl mxdsiirg of subsaquenily srecied or alked buligings, improvements and Axtures; cif
esasements, rights of way, #/d -pou'hmncu. all waler, waler Mghh walorcourses and dilch 1ights {Including slock In uliites with dilch or rrigation
rights); and all othes rights, ro , and profits relating 1o the rea! including without Emilation a1 minerals, oll. gas, Qeothermal and similar
maiters, located in Cook m..r"v tate of lliinols (the Presi Property"):

Lo} 32 In Block 3 In . Mcinlosh’s Avenue Subdiviaion being a subdiviaion of Bloclu 1. 2. 7 lnd a in the
Subdivigsion of the NV /4 of the NE %/4 of Seactlon 22, Towmhlp 38 Nonh Rnnoc 13. E“t of lho Third
Principal Meridian, in Coo’x County, lllinols.
The Real Pro&‘ﬂL r iis address s commonly known as 6425 South Koatner Avonue. Chlclgo. IL 60829 The
Real Property tax ton numbe & 19-22-208- 229
Grantor presantly assigns 1o Lander all of Granloc'y righl, bte, and interest in and (o all leasas of the Properly and ak Renls lrom lho Property.
addition, Grantor granis to Lender a Unitorm Commanis’ Cade sacurily Interest (n the Penional Property and Renls. .. ... . ..o oo oy
DEFINITIONS. The toilowing words shal have 1he loliov! . sanings when used in Ihis Morigage. Terme not othenviss Jeflved In lhb Moﬂong- shal
have the meanings atribuied 1o such larms 'n the Unilorm Co7 wrerclal Code. ANl refeiences (0 dollar amounts shal mean amounis in lawfil manoy of
tha Unlted States o! Amesica.
Existing Indtbtodneu. The words 'E:.launu Indoblodnm mesn lha indobbdnoa ducrlbod bolow In Iho Exhﬂng lndobtodnou ucilon of this
Morigage.
~ Grantor. The word “Granior” means Michas! J. Pahl and Kathiion w. Pail. The Grantor is the morigagor undor this Morw
. Guaranior. The word ‘Gwnnux‘ means lnd ln-cludol wilhoul Nmt=%o, sach lnd al of thq umnlort. surolba qnd lccommod-!on pariiss In
connection with ihe Indebladness. .- . . . PR t W Y
Indebledness. The word 'lndontadmu maans lﬂ pdncipnl and inarer pr wblc undu tht Nalo -nd cny lmouna w or sdvanded by
. . Lender 1o dischasge obiigatiors of Granior of axponsas lncutmd bv L-ndc Ir vniotcu ubloluom ol Guntot undec lhlt Mortgaoo tegcthu whh
Interest on such amounts us providad in this Morigage, . . .
Nots. The word “Nols" means the promiasocy nole or cudll gorumanl .....nd Mn 7, 1993. ln ihe Orlglnd prlncipal amount of

© $9,793.78 from Granior (0 Landar, fogelhar with ak rencwalas of, sxdenslons (f, madifications of, refinancings of, consolidations of, &nd
substitulions for tha promissory note of agreement. The inisrest rate 00 Ina Nale s 7.77.0%. Tha Nolo is paysbio In 48 monlNr pnymon!p of

$238.00.

., Personal Properly. The words “Persondi Proparty” mean all squipment, Axtuces, and other u’dﬂ ul' pomond prm now or h.na.ﬂu uwmd
by Grantor, and now or hersafter attached or alttxed 10 the Raal Froperty; together with ak ac esr’ans, parts, and additions 10, &ff repiacements of,
and al subsiiutions for, any of such property: and togaihas with all proeoodu tincluding wm-ur.u- wﬂanon all InsUrance procesds and reamds of

' wenﬂum)komamuhao&mdhpulﬂmdﬂaﬁm . DI vy
Property. The word roperty” means colectively he Real Property and Ihe Personal Propery. ooy B3 0CTERL

" Reat Property. The words “Real Property” mean the property, interesis and rights dascribed above In the “Gra™ of Morigage® saction.
gr?pl:.dy The word "Renls” maans all presant and fulwe rents, revenues, income, lasues, royalties, prohiz; ar niher benelils dertved rom the

THIS MOHTGAGE |NCLUDING THE ABBIGHUENT OF REHTS AND THE BECURITY INTEREST IN TI'E HENT' NAO »mu. PFK)PERTV. I8
GIVEN YO SECURE (1) PAYMENT Of THE INCEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS 27 J\RANTOR UNDER THIS
MORTGAGE, THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise providad In inis fMorigage, Granior shak pay to Lender all amounis secured by!hh Morigage

as thay become due, and shall strictly pariorm all of Granlor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTV G:lntor ugmu thal Gunloﬂ poumlon nnd uu of the Property M be governad by the
provisions: .

D I AT ¥ - SR RSO N e I T “e NrA v L I

Possession and Use. Unli In default, Grantor mny roma!n ln pusmuon md comml al and opcnlo and manage the Flnl Pmp«!y and collect
the Renis. e R R L TN
4 Duty 10 Mainiain. GrlntorlhummwﬁMhWMMMandwmmﬂmm mmdnhn-noo
necessary 10 proserve its value. UG U e T IR

.+1 . Nulsance, Waste. Grantor shall not cause, conduGl or permil any NUISANCe nor commit potrnn. or sutler any wipplnq of or wuh on or fo the
" Property or any portion of the Propedy. Withouf kmiting the generalily of the foregoing, Graniur wik nol remove, or grant to any othar party the
right to remove, any timber, minerals (including ol and gas), scdl, gravel or rock products withoul the prior writlen consent of Lendar,

DUE OM SALE -~ CONSENT BY LENDER. Lender may, al lts option, declare immcdulolv dus and payable all suma sscured by this Morigage upon the

sale or ransfer, without 1he Lender's prior written consenl, of af or any part of the Raal Properly, or any Inlarest in the Real Proparty. A “sale or

ransie” maans the conveyance of Real Propery or any right, il or inlerest therein; whether legal or equitable; whelher voluntary or involuntary;

whather by gutright sais, deed, installmant saie coniract, land contract, contract tor do.d ieasshold Interest with a lerm grealer than three (3) years,

lease~cption contract, or by sale, assignment, or kansfer of any beneficial intecest In or 10 any land trust hoiding tite o tha Real Property, or by any

other methad of conveyance of Real Property inlarest. if any Grantor is & corporalion or partnership, iransier also Includes any changs in ownership of

more than twanty—five percent (25%) of the voling stock or partnership Inleresis, as the case may be, of Grantor, Howover, this cplon shall not be

axercised by Lender I such execise is prohibited by tederal law or by INnois law. 0

TAXES AND LIENS. The following provisions relating 1o the taxea and lens on the Properly are a part ol thia Morigage. ‘}’;5‘ O D A
Paymeni. Granlor shall pay when due {and in all events prcr to deinquency) all taxes, payrol laxes, special lxes, assessments, waler charges
and sewer servics charges levied against of on accoun of the Frogaty. and shel ogy »#en tuw A clsies for work dong on or for services
ronderad or malerial fumished 10 e Proged. Gty sl Tarasir the Property e of af ey fewng prorfly cever o eguaf X e intensst of
Lender under this Morigage. sxcept K 19 vt o e 30 asmemenia not Jue, sxcept ko the Exigting indebisdness refermed 1o Delow, and
axcept as olherwite provided in NS IOROWING DG e

PEOPENRTY DAMAGE WSLIRANCE. Tha 0RO, (HPOREAM RSN AR ORtAng ek, Trra0n /N, M 4 S d; it s MrAgagm.
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Maintenance of insurance. mnwmdmmmmumm“wm\shnummmmmﬂmmﬂohn
replacement basis for the full Ingurabis valus covering all Improvements on the FHeal Pruperty In an smount sufficlent to avold applicatiun ol any
COIMELANCE CARLSe, and with a standard morigages clause in favor of Lender. Policies shall be writlen by such insurance companies cad In such
form as may be resscnably acoeptabie o Lender. MMwmmwmmh‘MMm@kom each insursr conlaining a
diminahed wthout & minimum otbn(m) days' prior writlen nofice to Lender ang not contalning
any dwolaimer of the irsurer's Sabity for faliure to pive such notios. Shoutd the Rsal Property at any ime bacoms looalsd In an aree designaled
by the Direcior of the Federsl Emergancy Management Agoncy 88 a spacie! food hezird sree, Granior agress (o cbiain and malniain Fadmo,
Flood insurance, (0 the axtent such inaurance s requied and ls or bacomes avalable, for the term of the ioah and for the hul unpwid princioat
balance of the loan, or the muximum kmil of coveraga (hal is avallabia, whichevar s isss.
_ Application of Proceeds. Granior shall promptly notify Lender of any loss or damage to the Property, L.nd.rmtymahopmcfoﬂouﬂarlnlor
" talis Y0 9O 80 Within fftaan (18) deys of the casually, Whether or nol Lender's secuiity ls impaired, Lender may, at Ns slection, apply Lhe procsads
Iz the reduciion H ithe indeblednets, payment of any len afecting the Property, or the resioration and repaic of the Proparty.

am!uomnn BY LENDER, If Ganior fahs to comply with any previslon of this M ingluding any obloalion to maintsin Existing indesladnoss
n good sianding as required balow, or If any action or prooeeding s commenoed aftect Lenda's Interests in Ihe Properiy, Lander

5 on Grantor's bahalt may, bt shal not be raquired to, ke any action that Lender deeMs ap riate. Any amount that Lendsr sxpsnds In ro doing will

bear intersat &t the rate charyed under the Nols from the dale Incurred or paid by Lendser fo the dale of repayment by Gmantor. AN such exransas, al
Lander's option, will {a) be payable on demand, (b) be added o the balance of the Note and ba spportioned among and be payabl. wilh any
Instafimen| paymenis to become due during elthor (i) the term of any appiicatte insurance policy or (i) the mmalning larm of tha Note, or (c) be
ireslad as a bafloon payment which will be due and payable at the Note's muiurity. This Mortgage aiso wik secure paymant of these amounts. The

- rights provded for in this paragraph shall be in addiion to any other rights or any remedies (o which Lender may be snlitted on accaun o! the delaull.
; , Any such action by Lender shall ol ba coOnstruad s ouring the delault 50 as to bar Lender rom any remedy thal it otherwise wolld nawe had.

WARRANTY| DEFEN"2 OF TITLE. The following provisions relating ‘o ownership of the Proparty are a part of this Morigage. -1 =} e e
Title. Grantor waiiants thatl: {a)} Grertor hoids good and marketable litts of record io the Property in fee simple, fres and clear of alt liens andg
sncumbrances othe. than those set torth In the Rsal Property description or in the Exdsting Indebiedness section below or in any title insurance
policy, title repost, of .na) e opinion issued in favor of, and accepied by, Lonmrln oonmuon wmnhh Morigags, and (b} Granfur hn the full
nghl, powsr, and aulhz~ v .2 exscuts and deliver this Morigege 10 Lander.

Dafense of Tile, Subject’s the exceplion In the pnraorlph ahove, Granlor w:rrnnu lnd will rofw-r detend the uuo to the Prnpaﬂy againsi the
lawtul claims of at persant. L G e stE ot ,
BtIBTING INDEBTEDNESRS, Tho icl.ow’..a provisiors conecmlno existing Jnd-blodnm (tho "Extating |ndobleanm'] are n pan uf lhls Modgago

" Existing Lien, The len of this Mo ecs uc the Indeblacness may De sscondery and Inferdor 1o the llen securing payment of an existing

- to LaSake Tanan tesc-oed aa: paje Loan daled Oclober 21, 1592, and recorded in Bock October 28, 1992, The exisling

obligation has a current principal balanc. o npproxamildy $35,000.00 and in in ihe ongingl principal amount of 335,000.00. Grantor axprossly

. covanants and agroes to pay, or see to \he p» anent of, the Exisling Indeblednesa and (o preveni any defaull on such indeblscnass, any defaull
* under the instrumants evidencing such incet: #dness, of any celsut! under any sacurity documents for such indebtedness.

Dafault. If the paymanti of any instaliment of prir cipal or any interest on the Existing Indettedness is nol made within the fime required by ihe nole

svidencing such indebledness, of shoutd & difaull_nccur under the instrumant secuiing such ingebtodness and nol be cured during any

apoiicable grace psiod tharsin, then, at the opton of | .ender, the Indebtedress secured by thh Mnrlmnn thsl b.cm Immodlalofy dues and

payable, and this Morigage shall be in defaurt. Ve ey s e o
DEFAULY. Each of the following, &t the option of Lander, shat :o'.mub anw-nldd-huﬂ ('Ewttofodnm undnrthii Moﬁalne B
Dafault on indebledness. Fallure of Grantor to make any ps yment when due on the Indebledness.
Compliance Defsult. Faliure of Grantor to comply with any othe lerm , cbligation, covenant, or condition confalred in this Morigage, the Nols, or
In any ofher agresmant batween Granior and Lender. )
Insolvency. The Insolvency of Granior, appointment of & m L4 o :y pnrt of Grlntor‘l pmp.rty nny mlgnmm for the bnmm of creditors,
* tha commencemsm of any procesding undar any barknuicy o Inso/etry 'aws by o agaimst Grantor, or the dissclution or terminalion ol
Granlor's exislence as a golng business (H Granior is a business), Exo=t.'n the axtent prohibiled by federal law or HENOIG law, !ho death of
Granior (¥ Grantor is an individual) also shall consitiute an Event of Delault v.1de. thig Morigage. :
Existing Indebtednaoss. A defaull shall occur under any Existing indetitecners ¢+ under any instrumant on m Propoﬂy secuﬂnq lny Existing
Indebtedness, or commencement of any sult or other action to foreciose any axtstiro.Zen on the
’ Ewents Affecting Guaranior. Any of the preceding evenls occurs with respect to anm duoranior of any of the Indebtadness or such Guaranlor
dies of hacomes Incompetent. Lender, at s option, may, but shall not be requirsd 1o, Yermi e Guarantor's estate to assume unconditionally the
cbiigations arising under the guaranty in a manner salisiactory to Lander, and, in doing »=; c’se the Event of Default. . o
insecurty. Lender reasonably deams lself insecure.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evenl of Defaun and al lny “ume (harsalter, Lender, al its option, mey exorciso
any one or more of ihe tolflowing rights and remecties, in additon lo any other rights or remacties provida by /aw:
. Accelerste indebiedness. Lender shall have the right at its option without notios to Grantor o declar( e entire Indabhdnm immediataely due
-~ 1 mnve paysb, Inciuding any nrepaymant penalty which Granior would e requiredi to pay, . . .
UCC Remedies. With respeci o afl or any pari of the Pursonal Property, unduahalhavadtmduhundmmdu oflucumdpuny under
tha Uniforrn Commercial Code. _
" Judicial Foreciosure. Lender may obtaln & judiciai decres foracioaing Grantor's interest in all or any part of the “roorly.
Daficlency Judgment, If permited by nppllcabh law, Lender may obtain a judgment for any deficlency rama.w',o 0 1ha lndeblednass dus fo
* Londer aftar apphcation of al amounts recsived from the axercisa of ihe rights provided in this section.
" Other Remedies. Lender shall have all other rights and mmadias provided in this Morigage or the Note or available at L w ot In equity.

Attormeys' Fees; Expenses. In 1he svent of foreciosurs of this Morigages, Lender shall ba entitied 10 recover from Grantor Lender's aﬂnrnm leas

[

e and actugl disbursements necessarily incurrad by Lander in pursuing such foreciocsure. . | s e
.. MISCELLANEOUS PROVISIONS. Tho!olawingnisuhnoompmviﬂomm-plndmhum SO e e

Applicable Law. mmmmmmnommwwummmmmtm msuonwmane
.,,\meymdmwuodmmwmmmmmwumm ety e , b
Time Is of the Essance. ﬂmbdhmln“p«famnmommmw
.. Waiver of Homostaad Exemption. Mahrﬂymﬁwﬁ-dﬂnhhmdbuﬁbdmmmummﬂonmah Siata of
itinots as {0 att Indebtedness secured by this Morigags. e AL

) Eac:sunmron ACKHOWLEDUES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
" TER . . I L . Ea B - o e
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Loan No 8500179600

This Morigape prepaved by: Rich Cuminings
$318 8, Weatern Ave.

Chicago I, 60038
— P
INDIVIDUAL ACKNOWLEDGMENT
STATE OF X )
‘aadk -

COUNTY OF )

On this day bafore me, the undecsigned Nolary Public appeasrec Miches! J. Paid and Kethiean M. Pah), his wie (J), lo me known to be the
individuals deac In and who sxeculed the M nowbdood tha! § the Morigage as thulr roe and voluniant act and deed,

tharein manticned.
d and oMcle seal thiy” /u ; ; £ . Q ﬁ .
, g Pt
= - Residing i ? SALECIAL Y%\?l‘ism
Notary PGbic in snd > he Sumer ____/ My commission sxphes SOPHIE KRL
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