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Equity Credit Line Mortgage

THISEQUITY CREDITUNEMORTCAGS iemadethis ~ 17¢H)

Michael H. Beruan and Susan Smith Berman, his wife

|hmch
 (berein, "Mortgagor”), and

dayof

May, 1993

the Morigagee, The Novthers rwst Compaay, an llinois banking corporation, with its main banking office &1 50 South La Salle Street, Chicago, Iilinoks 60673

(herein, “Moctgagee').

WHEREAS, Mortgagor haz'exvi»2 into The Northern Trust Company Equity Credit Line Agreement (the “Agreemen1”) dated

5-17-93

, pursuant o \vhizb Morigagor may from time to time borrow from Morigagee amounta noi 1o exoeed the aggregate oiitalanding principal

balance of $62, 500,00

‘the “"Maximum Credit Amount"). plus interest thereon, which interesl s payable at the rate and at the times

provided for in the Agreement, All amounis borrowed under the Agreement plus interest theteon 2re duo and payableon May 15, 1996 .
, or such later date as Morigagee shuil agree. >ut i no event more than 20 years afler the date of this Morigage; :

NOW, THEREFORE, tosecure o Morigagee the epaymeat of the Maximum Credit Amounl, with inlerest thereon, pursuant to the Agreement, Ihemm
ofallsums, wiih interest thereon, advanced in accordance he  ewhh 1o protect the security of this Mortgage, and the performance of the covenants snd sgreements of

Morigagor herein conlained, Morigagor does hereby muitzagy, gln;: t‘:ﬁ?n:: :hnl::jhclmvtq uls N:u:ﬁw fhi &?-ﬁ ofg 32 tun Cm)}p of
o 0 e nlree 128 O

Cook
Chicago, Iliinois 60622

LOT 35 IN BLOCK 33 IN SUBDIVISION OF BLOCKS 37, 18, 20, 21 (EXCEPT LOTS 1,
32 (FXCEPT LOSS 1, 2, 3, 6 AD 7), 33,

12 IN SAID BLOCK 21), 23, 28, 29, 30, 31,

(herein "Property Addres™), legally described s
6 AND

38, 39, 40 AND 41 OF SHEFFIELDS ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERITJAN, IN COOK COUNTY, ILLINOIS

Permanent Index Number 14 31 410 034 0000
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TOGETHER withal! the improvements now or heveaficr erecied on the property, and all easements, righi, anburtenances, renls, royalties, mineral, olisndgas |,
rightyand profits, water, water rights, and water siock, and a)l fixtures now or hereafier allached to the property oov.ered by thisMortgage; and all of the foregring, 1)

. logether with saii property (or the leaschold catale if 1his Morigage s on a leaschold) are hereln referred 10 as ihe “'Properiy”.

X

Mortgagor ciwenants that Monigagor is lawfully seized of the estate hereby conveyed and bas the right to morigage, gr:is, >od convey the Property, andthat

vestrictiors listed in a schedulo of exceptions lo coverage in any title insurance policy insuring Morgagee's Interest I the rrojers .

COVENANTS. Mortzagor covenants and agrees as foliows:
1. Payment of Principal snd Interest. Morigagor shall prompily pey when

" due the principal of and interest on the indebiedness incurred pursuant 1o the

Agreement, together with any fzes and chargea provided in the Agreement.

2. Application of Payments, Unless applicable law provides otherwise, all
pryments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgages first in payment of amounis payable to Moriga.
ger by Morigagor under this Morigage, then to interest, ices, and chirges
payable pursuant to ihe Agreement, then 1o the principal amounts cutstanding

under ihe Agreement.

1{ Morigagor haa pald any precomputed finance ciarge, upon Mortgagos's
payment of the entire outstanding principal balance and termination of the
Fquity Credit Line, Morigagor shall be entivied to a refund of the uneatned
portion of such prepaid finance chargs In an amoun not lem than the amoust
that would be calculated by the actuarial method, provided that Morigagor
ahall not be entitled 10 any refund of less than $1.00. For the purposes of this
paragraph Ihe term “actuarial method® shati mean the method of allocsting
payments mude on a debt between the outstanding balance of the obligation
and the procomputed finance charge pursuast 1o which » paymeat s spplied
firsl 1o the notived precomputed finance charge and any remainder la sub-
wﬁ:m «mdeﬁdcnqhﬁddblhuﬂnﬁﬂmﬂh
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menis, and other charges, fincs, sind impositions siiributable 1o the Property
thal may attain a priority over this Mortgage, leasrhold paymenn or ground
rents, if any, sod all payments due under any morigage disclosod by the title
imurance policy lasuring Morigagee's inlerest in the Property (the “First
Morigage"), if sny. Upon Morigagee's request, Morigagor shall prompily
furnish to Morigagee receiphs evidencing payments of smouns due usder this
paragraph. Mortgagoe shall prompily discharge any lew that has priovity over
this Mortgage, caept the Lien of the Finit Morigage; provided, that Morigagor
shall not be required lo discharge sty wch lien s0 loag s Mortgagor shall agree
In writing 10 the payment of the obligation secured by suck lien in a manner
sccepiabie 1o Mortgagee, or shall in good taith coniest such lien by, or defend
cnforcement of such len ia, lega! proceedinge that operste 10 prevent the
enforcement of the lien or forfeilure of the Propesty or any part thereof.

4. Hazard Insurance. Morigagor shall keep the improvements now exist-
ing or hereafier erecied on the Property insured sgainst lom by (ire, hazands
inchided within the term “extended coverage”, and such other hazards as
Mortgagee nury require and in such amounts and for such periods s Morigagee
may require; provided, ihe ! Mforigages shall not require 1ha) 1he amotnt of
such covernge exceed tha! aa.cunt of coverage required 10 pay the total amount
secured by this Mortgage, tariag ~elor leas and co-lnsurance into accoun),

The insurance carrier providiig (o insurance skall be chosen by Morigs-
§ov and spproved by Mortgagee (wi:icr approva) shall not be unreasanably
witbhekd). All premiuma on insurance puticr 2l be pald in a limely manner.
All inurance policies and renewals thercof “asl) be in form acceplable to
Morigagee and shall include a standard mortgayy. r'ause In favor of andd In form
scceptable 1o Morigagee. Mortgagur shall prompily f.rmish 10 Morigagee all
repewal nolioes and all receipts for paid premiums. Inthe oy Entof loas, Motiga-
gorshall give prempd Solice o the insurance carrier and kiortg»;=«. Morigagee
mxy make proof of loss if not made prompily by Morigago:

Unless Morigagee and Mortgagor otherwine agree in writia, | asumnoe
proceeds shall be applied o resiomiion or repair of the Property (smap:d,
provided such resiorstion of repair is economically feasible and the secv ol
this Morigage is 0ol thereby impaired. If such restoration or repair is nol
economically feasible or if the security of this Morigage would be impaired, the
insurance proceeds shatl be applied to the mins secured by this Moetgage, with
the excem, if anry, paid to Morigagor. If the Property Is abandoned by Mortga-
gor or if Mortgagor fails 1o respond to Mortgagee within 30 days from 1he date
notice is mailed by Morigagee 1o Mortgagor, that the insurance carrier offers to
settle a clalm for insurance benefits Morigagee is authorized to collect and
apply the insurance proceeds at Mortgagee's option either to restoration or
repair of the Property or to Lhe sumas secured by this Mortgage,

Unless Mortgagee and Mortgagor olbcrwise agree in wriling, any such
spplication of proceeds to principal shall not extend or postpone the duc date of
the payments due under the Agreement or change the amount of such pay-
ments. If under paragraph 19 hereod, the Propertyis sequired by Mortgagee, ali
right, title, and interest of Morigagor i and to anyinsurance policies and in and
1C the proceeds theree resulting from damage 1o the Property prior 10 1he sale
of aoquisition shall pas to Morigagee to the extent of the suma secured by this
Moctguge imnmediately prior to such e or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
minfums; Planned Usit Developments, Mongagor shall keep the Prop-
erty [a good repair and shall pot commit wasie or permil impairment or
deteriorstion of ihe Property and thall comply with the provisions of any lease if
this Morigage is 0o a lease hold. If this Mortgage is 0o 8 unit in & condominium
or » planoed unil dewelopment, Mortgagor shall perform all of Mortgagors
obligations usder the declaration or covenants creating or governing Lhe con-
dominjum or planned usit development, the bylrws and regulations of the
coadominiun or planned unit development, and coortitueat documents. 1f a
condomiaium or pisnoed unit developmeny rider is cxecuted by Morigagor and
recorded logether with this Morigage, the covenants and agreements of such
rider shall be incorporated into and shall emend ard supplemeat the covenants
and agreesaents of this Morigage m if the ridcr were & part hereof,

6. Pretectien of Mortgagee's Securlty. If Mortgagor fiils lo perform
the covenants and agreements contained in this Morigage, or if aery action or
proceeding i commenced thai materially affects Mortgagee's interest in the
Property. inciuding, bui pot limited 10, sy proceeding by or on behalf of a prior
mortgagee, cmiscal domain, insolvency, code exforcemsent, or HYRAgements
or proceedings izrvolving a bankrwpt or decedent, Mortgagee. at Mortgagee's
OPHOR, WOl ROtICE 10 MOrigagnr, ey make seck sppsarances, disburse sech
v aod take sech action M8 8 MOCemery 10 profect Morigagee's intarest,

; - enlry vpon Ihe l’nw;m
* Any savochie dilburstl by Mortghaes pursuant to 1his paragraph 8, with

to make mepairs,

interest thareun, ahall become additional ladebiedness of Morigagor sscured
by this Morigage. Linleas Mortgagor snd Movigagee agres to other ke of
payment, such amounts chall bo payable upon Mortgagee's deanisd and ahail
beas intereat from the date of disbursement a1 the rale payable from time 1o
time on outstanding principal under the Agreement, Nothing contained ia this
parsgraph 6 shall require Morigagee to Incur any expense or lake any actlon
hereunder.

7. Inspection. Morigagee may make or cause to be inade reasonsbile cnirics
vpon amd Inapections of the Property, provided that Morigagee shall give
Mortgagov notics prior fo any such inspection wpecifying reasonable cause
therelor related ta Mortgrgen's inleres) in the Property.

8. Condemnation. The proceeds of any award or clalm for damages, direct
or consequential, In connection with any condemnation or olher taking of the
Property, o pari thereof, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid 10 Mortgages. In the event of 2 to1s) taking of
the Property, the proceeds shall be applied 0 the sums secured by this Mort-
gage, with he excea, If any, paid 1o Motigagos. In the event of partisl taking of
the Property, that fraction of the proceeds of the award with o numerator equal
I the tolal of Loans and other smountesecured immediately before the Iaking,
and & denominator equal fo the vatue of the Propecty immediately before the
taking, thall be applied 10 the sums sccnred by this Morigage, and the excess
peid to Mortgagor,

1f the Property is sbandoned by Marigagor, or if, afler notice by Morigagee
to Mortgagor that the condermnor hat offered 0 make an award orsettle s claim
lor damages, Morigagos fails 1o respond to Mortgsgee within 30 days after the
dato such notice is mailed, Mortgagee is anihorized 1o collect and apply the
proceeds, at Mortgagee's option, ¢iiher 1o restoration of repair of the property
o 10 the sumy sccured by this Mortgage,

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
spplication of procoeds to principal shall not extend or posipone ihe due dale of
\he amount due under the Agreemen! or change the amount of such payments,

3.) Mortgagor Not Released. No extemion of the time for payment or *
“r0/ufication of any other term of the Agreemen! or this Mortgage granted by
Mcz' g 2¢ 10 any succemor in inlerest of the Morigagor shall operate 1o
release, 7 o'y manner, the liability of the onginal Mortgagor and Mortgagor'e
succemor. inunlerest. Mortgages shall not be required to commence proceed-
ings agair=t cuch susmemsor or refuse 10 extend (ime for peyment or otherwise
modify by reasch of any demand made by the original Morigagor and
Morigagor's e interest.

10. Forehearancy by Mo ?grgee Nat & Walver, Any forebearance by

Morigagee in caerciaing any 17 at or remedy nader the Agreement, hereuader,
or olherwise afforded by applic sble taw, shall pot be awaiver of or prociude the »

mmbofmymhﬂ;hluuun‘y.mmmmldma!hc.:
rab

paymeat of taxes oc other liens or charge’ oy Morigagee shall not be 2 waiver of

fe

Morigagee's righl to accelerate the matiity « { ks indebiedness nocured by this =

Morigage.

11. Successors and Assigns Sound; Jola” awd Several Liability:
Captions, The covenants nd agrecments hereic 7o sined shall bind, and
the rights beceuader shail inure 10, the respective s=ocemory asd ssigne of
Mortgagee and Mortgagor, sbject 10 the provisions of paragraph 16 hereol,
All covenants and sgreessents of Morigagor vhall be joier) aad several, The cap-
tions and headings of the parngraphe of this Morigage are for coaveaienoe only
and are 50t 10 be wned 10 interpret or define the provisions hereof.

12. Legislation Affecting Mertgages’s Rights. If coactment or expiration
of applicable lrws has the effect of rendering aary provisios of the Agreement or
this Morigage uacajorcesble acconding 10 it terma, Morigages, at it option,
may require immediate puyroent in full of all sene secured by this Mortgage and
may isvoke any remedies permitted by pacagraph 19,

13. Netice. Exceptjor say notics required under applicabic low to be given ia
anothes manner, (a) axy notice 1o Mortgagor provided for in this Morigage shall
be gives by mailing such notice by certified mail addressed to Morigagor st the
Froperty Addrest or al sch othey address ae Morigagor sy designate by
notice % Mortgagee as provided herein, and (b) say sotics 1o Morigagoe shall
be given by certifiod mail, retwrs recvigt requested, 10 Morygagee's addres
sntod heres of 30 wmch ot sides o Mergags: may dajgast by astioe &
Morigegor 16 provided hain. Asy ssties previded far = e Margas dall
be decened 10 hove beva given 10 Morigager or Morgegie whee e in e
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shal) bo governed by the Lvws of I0inoks. in the event that any provislon or clause
ol this Morigage or e Agroement conflicts with applicable laws, such conflict
shall not affert other provisions of this Mortgage or the Agniement which can
be given effect without the conflicting provision, snd 1o this end the provisions
of this Murtgage and the Agreement are deviared tu e severable; provided thay
Morigagee may cxe.cise it termination option provided in paragraph 12in the
event of changes in law afler the date of this Morigage.

15. Morigagor's Copy. Mortgagor shall be furnighed a conformed copy of
the Agreement and of this Morigage a1 the time of execution or after recorda-
tion hereol,

16. Transfer of the Property; Assumption. To the extent permitted by
Law, if )l or any part of the Property or an interest therein, including withoul
limitation any part of any bencficial interest in any trusl holding tille 1o the
Property, lasold or trensfermed by Mortgagor without Morigagee's prinr written
consenl, Morigagee may, &1 Morigagee 's option, declar nll the sums secured by
this Mortgage 1o be imme-tiately due and payable.

17, Revolving Credit Lors. This Morigage is given fo secure a revoiving
credit Joan unlem and unill vich ‘oan i converted 1o an insialiment loan (as
provided in the Agreement), ans s¥.aii secure not only presently existing indebt-
cdnem under the Agreement bu alzi “sire sdvances, whether such sdvances
are obligatory or 1o be msde al the optiun ] Mortgagee, or atherwise, aa are
made within 20 years from the date hereaf, ¥4 1he same extent saif such future
advances were made on the date of the excey ez of this Morigage, nlthough
there may be no advance made al the time of execriion of this Morigage and
although there may be no indebtedness secured hevel; ousulanding at the lime
any advance is made. The lien of this Morigage shall bz valid =« 1o all indebted-
nem secured hereby, including future advances, from the ime of its filing for
record in the recorder’s or registrar's office of the county in wisiza ihe Pruperty
is located. The tolal amount of indebiednes secured hereby ey iicrease o
decrease from time to time, but the total unpaid principal balance ofird-oted-
nesssecured hereby (including disbursementa that Mortgagee may make under
this Morigage, the Agreement, or any other document with respect thereto) at
any ope time outstanding shall not exceed the Maximum Credit Amount, plot
interesl thereon, and any dishursements made for paymeni of taxes, special
apewments, or insurance on the Property and inierest on suck disbursements
(all such indebtednem being hereinafier referred 1o as the maximum amount

3

gy # sccured hereby). This Mortgage shall be valid and have priority lo the extent of
%5y the maximum smount secured hereby over all subsequent liens and encum-
brances, including ratulory liens, excepting solely taxes and xssesements levied
o 1he Property given priority by law.
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agreement of Mortgagor in ihia Mortgage, Including the covenanis 1o pay ahen
duz sny suma secured by this Mortgage, or the oocarrence of an Livent of
Defavii under the Agreement, which Pvents of Detaltare ineotporated herem
by this reference as though set forth in full herein, Morigagee, st Morngagee's
ophion, may declare all of the sums secured by this Mortgage 1o be immediately
duc and payable withou! further demand, may lerminate the availability of
Ioans under the Agreement, and may forecloss this Mortgage by judicial pro-
ceeding: provided that Mortgages shall notily Mortgagor at least 30 daya belore
instituting any action leading to repomemion or foreclosure (except in the case
of Morigagor's sbandonmeni of the Property or athet extreme circumsiances).
Mortgagee shallbe entliled to collect in such proceeding oll expenses of foreclo-
sure, including, but not limited t0, resscnable altorncys' fees, and cosit of
documentary evidence, abatracts, and titke reports.

All remedies provided in this Mortgage ace distinet and cumulative to any
other right o remedy under this Morigage, Ihe Agreement, or affonded by law
or equity, and may be exercised coacurrenily, independently, or successively.

20. Assigement of Rents; Appointment of Receiver; Morigagee In
Possession. As additional security hereunder, Mortgagor hereby asigma fo
Monigagee the rents of the Property, provided that Morigager shall, prior to
acceleration under paragraph 19 hereol or shandonment of the Property, have
the right to collect and retain such reats as they became due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any lime prior to fudicial sale, Morigagee, in person, by agent,
or by judicially sppointed receiver, shafl be extitled 1o enter upon, take pomcs-
sion of and manage the Property and to collect the reats of the Property
including those past due. All rents collected by Mortgages or the neceiver alinil
be spplied first to payment of 1he coets of management af the Property and
cotlection of rents including, but not limited to reeciver's fees, premiums on
receiver's bonds, and reasonable atiormeys’ fees, and then 10 1he sums secured
by this Mortgage. Morigagee und the receivershall be llable to account oaly for
those reats actually received.

21, Release. Upon payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shall release this Morigage
without charge to Mortgagor. Morigagee shall pry all costs of recordation of the
release, If any.

227 Vizlver of Homestead. To the exteat permitted by law, Morigagor
hereby e cases and walves all rights under snd by virtue of the homesicad
exemption a»s of Illinoks.

IN WITNLSS WH.EREOF, Morigagor has execuk:d this Morigage.

X \.'__Q_S,:}JS_ %-;M...._

Michael

, 4 Noasy Public ia and for said county and state. do herebry certify

1
MIE%ME#MWmmm—_.“wmuﬁmhm.w
acknowlcedged that . ENEY signed and delivered the said instrument as their s, free and voluntary act, for the uses and

purposes therels sct forth, _
Given under my hand and official seal, this day T of - /‘))‘*i'l;f . ql%”f%__
My commimsion expires o e M.’;r S JF—E":::""
ARY PUBLYC
quF[CIAL SEAL” T‘-)
Mail To: The Northera Trust Company Marcella R Metz
Ann: biic, State of Htiriols
50 South LaSalle Stree! tary Public, 8, 1807

Chicago,
Iinois 60675
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