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THIS MORTGAGE ("Sacurity Instrumant")'*n givan cn 13TH, dny of MAY, 1993, The '@ Ja0U
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mortgagor is PIEDADE E MUDARTH " AND ‘ e Y IR &
RAQUEL M MUDARTH = HUSBAND AND WIFE R s Ve om i T 1 o e
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("Borrower™). This Security Inatrument ls given to HORTUAGE CAPITAL CORPORATION '«ui'f.h
which is organtzed  and existing under tha lawse ot Minnosota, and whoso addreds ' "i°!?
is 111 E. KELLC<S BLVD., ST. PAUL MN 55101, - S yemme s g e epe ban prit i
("Lender"). Boriover cwea Lendar the principal sum ot Tone Pt et ana ankeedoaesehig
ONE HUNDRED FIFTY (hOUSAND AND 7 =
NO/100 DOLLARS (V.S &) 150,000,00), This debt im 'tvidonccd by"Borrowor' U onote T
dated the sBame date =& this Security Inatrument '(“Note"), which provides ‘for '
monthly payments, with “ha full debt, if not paid earlier, due and payable on the ™ ''"
firot day of JUNE, 2023. 7his Security Instrument eecures to Lender: °(a) ' the "%
repayment of the debt evidarnced by the Note, with lnterest, ~and ’ all - renewals, ' ‘v
extensions and modificationa /ol tha Note; {(b) the payment of all other sume, with " ™"
interest, advanced under paragrarh 7 to protect the wsecurity  of thie” Sacurity’

Inmtrument; and (c) the perfarmincu of Dorrowar’s covenants and agresments ' under "'
this Security Instrument and the-¥sie. For this purpose, Borrowar doss ' hereby "'
mortgage, grant and convaey to Lena- “ho followlng dnncrlbod property Iocntod B T, B

COOK County, Illinois: - ST G

R I R Y A B N T LI B T R T T R N I LR

L l.":. S PRI B EYIURRE B SCRC
LOT 9 IN BLOCK 4 IN LAKEWOOD MANOR, BEING A SUBDIVISION OF THE WEST 30 ACRES OF ! m

THE EAST 40 ACRES OF THE SOUTH 60 ACRES CF TAE EAST 1/2 OF THE SOUTHWEST 1/4 OQF '~'~ K
SECTION 30, TOWNSHIP 42 NORTH, RANGE 13, EALT OF 'I‘HE THIRD PRINCTPAL HBRIDIAN, Tt Y

{31229
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which has the =ddress of 3528 GREENWOOD AVENDE, " "' “wiiMerre "
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TOGETHER WITH ull the lmvrovtmcntl now or hereaftsr erected on the property, " and ol ca-cmvnt-f h

appurtenances, and fixtures now or hereafter » part of the property. All replacemants and additionn shatl i e
also be covered by thiv Security Inatrument. Atl of the fortaoinq_ {s referred to In , thin Security ot e \
Inatrument as the “Property.» | L Cate Lt g
BORROWER COVENANTS that Sarrouor- lu Lawfully nlnd of the ntnu hereby convoy'd nnd hn the rlnht_r e H'A
o mortpage, 9rant and convey the Proparty and that the Proparty {o unencumbarsd, except far sncumbrances o 't-."“u-‘ rons
of record. fSorrowor warrants end Will defend gencrally the title to the Property againit ail . clalms  and e e T
demands, aublect to any encumbrances of record. ‘ Cin G 1A e
THIS SECURITY INSTRUMENT combines uniform covenanta far n-tian-t use and non- unlforu covtnnnln with = . ¢J'
limited variations by Jurisdiction to constitute & unlform security fnstrument covering real property.
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1. Payment of Principa In Prepe . rower shat! promptly pey
when due the principal of and fintarest on the debt evidenced by the Notr. and shy prepayment and !
late cherges due under the Note. )
2. Funds for Taxes snd Insursnce. Subject to applicable lsw or to a written waiver by
Lender, Sorrower shall pay tu Lender oh the day monthly payiments sre dus under the Hote, until the Note {s
pafd In full, a sum ("Funda®) «for: (a) yeariy taxes and assesements which mey attain priority over this
Security Instrument es a lien on the Property; (b) ysarly (essehold payments or ground rents on the
Proparty, i{ any! (c) yearly hazard or property !nsurance prsmiums; {d) yearly flood {nsurance premiums,
it sny; (®) yearly mortgage insurance premiums, if shy; end (f)} any sums paysble by 8Sorrower to Lender, in .. - .
sccordance with the provisions of peragragh 8, in lieu of the pavwent of aortgsge insurance premiums. C
These items are called “Escrow Items." Lerdsr may, at sny time, collect snd hold Funds fn an amount not to
exceed the maximum mmount & \endar for a federsily relatsd mortgage loan may require for Borrower'’s escrow
account under the federal Real Estate Sattlement Procedures Act of 1074 as amended from time to time, 12
U.B.C. Section $2507 st seq. {"RESPAY), uniess snothar law that spplies to the Funds sets & lesser smount. ﬂ . .
1f s0, Lender may, at any time, collect and hold Funds in an amount not to excesd the (epser smount.
Lender may estimate the amount of Funds due on the besis of current dsts end. ressonable estimotes of . T
axpenditures of future Escrow Items or otherwise in accordance with applicable law. . T
The Funds shail be held in an institution whose deposits are insured by & foderal agercy,
instrumentslity, or antity (including Lender, {f Lender is such an (nstitution) or in any . Federal Home
Losn Bank. Lender sha'l apply the Funds to pey the Eacrow Items.  Lender may not charge Borrower for
holding and mpplying ¢*a Funds, annuelly analyzing the escrow sccount, or verifying the Escrow - [tems,
unless Lender pays Scrriesr interest on the Funds and applicsble Law permits Lender o make such a charge.
Howaver, Lender moy requl. s Rcrrowsr to pay & one-time charge for sn independent real estate tax reporting .. .
service used by Lender ir. copaction with this losn, uniess appilicable iaw provides otherufse. Unless an 7
agreement Is mede or applicellu LAw requires intarest to be paid, Lender shall not be requirsd o psy .
Borrower any (ntereat or earnings ris the Funds. Borrower and Lender mey spres in wuriting, however, that ' . .
interest shati be paid on the Furis Lender shallt pive to Borrower, without charge, an snnusl accounting § B
of the Funds, showing credita and cebits to the Funds snd the purpose for which esch debit te the Funds
was mede. The Funds are pledged as sdditicns! security for all suma secured by this Security Inatrument.
If the Funds held by Lender exceed ths amounts permitted to be hald by appticable lew, Lender shalt
account to Rorrower for the sxcess Funds in a.cordance with the requirements of applicsble law. If the .
amount of the Funds held by Lender at any tim: ia not sufficient to pay the Escrow Items when dus, Lender -
may so notify Borrower in writing, and, in such (:as/, Borrower shail pay to Lender tha ampunt necessary to '
make up the deficiancy. Rorrowsr shall make up the ‘ef ciency in no more then twalve monthly papments, ar :’ S
Lender’s sola discretion. o
Upon payment fn full of all sums secured by this S curitv [nstrument, Lender shall promptly refund to
“' Borrowsr any Funda held by Lender. [f, under parsgroph 21, cenaer shail acquire or seil the Property,
',‘ Lender, prior to the scquisition ur sala of the Property, ao=ll soply sny Funds heid Dy Lencdar et the time
. of ecquisition or sais as a credit sgainst the sums secured iy this Security Instrumemt. .
B 3. Applicaticn of Payments. LUnlsss spplicabile law provides rche wise, all payments received by Lander
- under parsgraphs 1 and 2 shall be applied: first, to sny prepaymen. ~na~ges dus under the Note; second, tO
. \' amounts poysble under parsgraph 2; third, 2o interest due; fourth, to/privcipal due; and last, ta any late
ol charges due under the Note.
4. Charges; Liens. Borrower shatl pay all taxes, wspagpments, chargr.,. fines snd fmpositions
sttributable to the Property which may attain priority over this Security Inutrument, and Lleasehold
payments or ground rents, |f eny. Borrower shall pay these obiigationa in the mwiw~ provided in paragraph
2, or 1f not patd in that menner, Borrower shal{ pay them on time directly to thy erzon owed payment.

_Borrower shall promptiy furnisk to Lender all notices of amounts o be paid under’ th.{s peragraph. 14
ks these payments dlrutly, Borrower shall promptly furnish to Lender recu!sts evidencing the

Borrouwer

" pEyments. 1,
Horrower -h-ll pra-ptlv dhchnruo sny Lien which has priority over this Securfty InZcrums~t unless

. Borrowar: fa} agrees in writing to the payment of the obligation secursd by the lien in a manner
acceptable to Lender; (b) contests in good faith the iien by, or defends against snforcement ov.. bl Llien L
m !n. lml proceedings which in the Lender’s opinion cperste 1o prevent the snforcesent of the Lisi; or (e} ’ "
i i holder of the Lien an agreement satisfactory to Lender subordinating the {ien te ‘als
a , Su\.ri
L.

1f Lender determinas that any psrt of the Property is sublzet to & Llien which .w
5_":,-"-*" prinr{ty over this Security Instrument, Lender may give Borrower a notice I(dentifying the Lien.
w -Borrower shall sstisfy the Llen or take one or mcre of the acuom sat forth above mithin 10 days of the
T piving of natice.
g; 3. Hezard or Property Insursnce. Rorrower shall keep the {mprovements now existing or hersatter

srected on the Property Tnsured againat (osg Dy fire, hezards included within the term “axtended cover age"

snd any other hazards, ineluding floods or flooding, for which Lender requires {nsurance. This (nsuranca

shall be maintained In the amounts and for the pericds that Lender requires. The fnsurance cerrier

providing the {nsurance shali be chcsen by Borrower subject to tLender’s approval which shail nor be ' e

unreasonably withhald, [f Horrower felle to meintein covarsge describad above, Lender may, at Lletder’s '

option, obtain coverage to protect Lender’s rights {n the Property in accordance wmith paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shail Include a standard

mortgage clause. Landar shall have the right to hold the policies snd ronauals. If Lendar requires,

Eorrower shall promptly give to Lender all recefpts ¢f paid premiums and renswal notices. In the event ' of

{ots, BSorrower shall give prompt notice to tlw lnlur.nce cnrrlcr -nd Lender. Lcndcr my moke proof of

loss §f not made aruptiy by lorromr.
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Unless Lender and ao M..FF\I ‘ritliAt:nc be applied to
restaration or repair of t h:-l Y. hnlblo and

tandar’s security fa not lossenad. If thue restoration or repnlr Is not oconomféeltv fcnlblo or Lercier's
_security would be lesaenad, the insurance procesds shall be applied to the sums secured by this Security
Inatrument, whathar or not than due, with sny axcess paid to Borrower. 1f Borrower sbandons tha Property,

or does not snswer within 30 days @ notice from Lender that the insursnce carrfer has offered ta nettle & ’
claim, then Lender may collect the insurance proceads. Lender may use the procesds ta repair or restore

the Property or to psy cums secured by this Sscurity 'Inntrunnt, uhnhor or not then due, " The 3o-day "

period will begln when the notice is given.
Untess Lender and Borrowsr otherwise agres in writing, sny spplication of procesds to principal shali

not extend or postpone the dua date of ths monthily paywonts refarred to in paraprephd Y and 2 or change o

the amount of the payments. |f under paragraph 21 the Preperty fs acquired by Lender, Borrower's right te

any Inaurance policies snd proceeds cesulting from damsge to the Property prior to the acquisition shatl '~

pass to Lender to the cxum of the suma socured by this Security Instrument ' immediately prior to the
acquisition, ' i . R

&. Occupancy, Preservation, Maintensnce and Protection "af the Property; forrower’s '~ Loan .

Application; Laassholds. Sorrower shell occupy, establish, and use the Property s Borrower’s principsl
residence within sinty cays after the execution of this Security Instrument and shall continue to occupy
the property as Rorrower’s principal realdence for at least one year after the date of occupancy, "unleas
Lender otherwise agross In writing, which consant shall not be unreasomably withhold, 2  unless '
axtenuating circuratances exist which are beyond Borrower’s control. 8urrower shall not destroy, damoge or

impair the Propirlv. sllow the Property to deteriorate, or comnit waste on the Property. S8orrower ' shall

be in dafault 1f smv Vorfalture action or proceeding, whather civil or criminal, (3 begun that in Lenderts
good falth judgment rould result in forfeiture of the Property or otherwire maturiaily fimpalr the (len '
creatad by this Securi(y [1strument or Londer’s security interset, Borrower may curs such s default and
reinstate, as provided i~‘pwrograph 18, by causing the action ar procesding to be dismissed with » ruling =
that, in Lender’s good faiih Urrermination, prectudes forfefture of the Borrower’s '[nterest In the
Property or other matarial ingaliwsnt of the lien crested by this Security Instrusent or Lender’s security
interest. Horrower ghell also wve i~ defeault if dorrowmer, during the Loan aspplicstion process, gave -

matariatly false or inaccurate informezion or statements to Lender (or failed to provide Lender "with any ="

materint information) in connection 1t *i2 losn evidenced by the Note, Including, but not Llimited to,
representations concerning Horrower’s oicupancy of the Property as a principal residence. It this Security
Instrunent is on a leasshold, Borrower sha!i cowply with all the provisions of the leass.’ |f Borrower

scquires fee title to the Property, tha leax~40'3 snd the fn :|tta shnu nor merge unuu Londor agrnl Y

to the merger In writing. -

7. Protection of Lender’s Rights In the Propo t;, 14 Borrowsr fails to perform the covomnn)'
snd agreementa contained In  this Security Instrownt, or there ia & legal procesding that moy
sfgnfficantly affect Lender's rights in the Property {suck uy a proceading in bankruptcy, probate, " for

condemnation or farfeiturs or to enforce laws or regulat/ons), then Lender may do ond pay for whatever is '™ '

necessary to protect the value of the Proparty and Lender's /ighte in the Property. Lender’s sctions may e

include paying any sums secured by a Lien which has priority .=l this Security Instrunent,’ appescing in
court, paying reasonshble attorneys’ fees and entaring on the Piocuriv to uulu repairl. ) X Although Lender
mey take action under this paragraph 7, Lender does not have to du 8. o T

Any smounts dlsbursed by Lender under this paragraph 7 shall lecime additions! dabt of ' Barrower e

secured by tiis Security Instrument. Unless Borrower snd Lendar agran v other tarme of  paymant, these

amounts shall bear interast from the date of disbursement atr the Note rate/ anc shall be payable, with ’

intarest, upon notice from Lender to Borrower requesting payment. A . s )

&. Mortgege Insurance. If Lender required mortpage insurance ‘as o ‘zoadition ' of making the
loan secured by this Security lnatrument, Sorroser shall pay the premiume vcaquicert to maintain ' the
mortgags {nsurance in effect. If, for any reason, the mortgage insurance coverage »souired by Lender ‘
iapses or ceases to be in affect, Borrower shsll pay the premiums required to . .obtain coveroge

gubstantially squivalent %o the martgage ingsurancea previously in effect, at a oM ubountially'

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from ‘an  alternate
mortgage insurer spproved by Lender. If aubstantialiy equivelent mortgape {nsurance coverars is not ’
available, Borrower shall pay to Lender esch month & sum equal to one-twelfth of the yearly rirtgage
insurnnce premium being paid by Barrower when the insurance coverage lspeed or ceassd to be irn Lffect. ‘
Lender will sccept, use and retain these paymenis as a ioss roserva (n ifeu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, {({ morigage insursnce coverage (i)
the amcunt snd for the period that Lender requires) provided by an insurer approved by Lender again
becomes avoaileble and ts obiained. Borrower shall pay the premiurs required to maintaln mortygage insurence
in effect, or to provide a loss reserve, until the requiremant for mortgage {nsurance ends in accordance
mith any written agresement batween Borrower and Lender or applicable law. ‘
9. Inspection. Lender cr (ts agent may odke rensonabla entries upon shd Impectiom of the Proporty.

Lender shall glve Borrower notice st the time of or pricr to an inspection spacifying reasorable cause for )

tha fnapection.

17. Conclemnation, The proceecs of any nward or claim for damages, direct or conuqun.nclal, En'

cannection with sny condewnation or other taking of any part of the Proparty, or for convayanca in tisu of |

condemnation, are hereby assigned and shall be paid to Lender. e e et e e van j.
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in the svant of o totukNu@ EF,':‘- prtALn: Q@ Y secursd by
thie Security Instrument, whéther o then due, with ces dt r. In the event of a

partial teking of the Property in which the falr market value of the Property immedisiely before the '
taking fs equal to or greater thsn the amount of the sums necured by this Security Instrunent  {mmecistely
befgra the taking, unleas Borrower snd Lender otherwire agres fin writing, the sum secured by this
Securfty Instrument shall be reduced by the amount of the proceeds multiplied by the following frection:
() tho total smaunt of the aura secursd immediatsiy bsfore the taking, divided by (b} the falr market
valus of the Property (amediatety before ths taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair merket vslue of the Property immodiataly before the
teking is lesa than the amount of the eums secured |smedistely before the taking, unliess BSorrower and
Lendcr otherwise agree in writing or uniess eppliceble law otherwise provides, the procesds shall be |
spplied te the sume secured by this Security Inetrument whether or not the sums are then due.
1f the Property is abendoned by Borrower, or {f, after notice by Lender to Borrower that the
condemnor offers to make an award or settie s clalm far damsges, Borroser faifis to respond to Lenhder
wlthin 30 days after the date the notice {s given, Lender la authorizsed to collect and apply the proceeds,
at {ts option, either to restoration or repair of the Propsrty or tc the sums cecured by  this Sscuarity
Ingtrument, whather or not then due,
Unliese Lerdder and Borrowsr oth-rulu uarn in writing, any application of procndl ta principal sh-ll
not extend or postpone the due date of tha monthiy payments referrad to in paragraphs 1 and 2 aor cherge
the amount of such neyments. I
11. Borrower ‘ot Relacped; Forbelrlnc- By Lender Not & Waiver. E.!tmiun of thu time for payment
or modi{fication of aw  tirstion of tha aume secured by this Szcurlty Imstrument granted by Lendsr to any
successar §n Interest ot Yorrower shall not oparate to release the Liadility of the original Sorrower or
Borrower’'s successors 7 fluerest. Lender shall not ba required ta commence procesdings oageinst eny
successor in {nterest o7 "s/uvss to axtend time for payment or otherwisa modify amortizstion of the asums
sacured by this Security lnatrusa-nt by reason of any demand mede by the original Borrower or Borrower's
successors in interest. Any foioes.ance by Lender in exercising any right ar remedy shall not be a waiver .
of or preclude the exercise ot ay rizht or remedy. e L .
12. Successors and Assigns Bourrl: Joint and several Liabiiicy; Co-signers. The covenants
and sproemnnta of thic Security Inatruner: ~hail bhind snd benefit the successors and assigns of Lender and
Sorrower, subject to the provisions of peisgrash 17. Borrower’s covenants snd agreamsnts shait! be joint
angd several. Any Berrouwsr who co-sigms this Gecw ity Instrument but does not execute the Note: (a) s
co-aigning this Security Instrument onhly to Knrtp-qe, grant and convey that 8Sorrower’s isterest in the
Property under the terms af thia Security Instrimert: (b} is not personally obligsted to pay the sum
secured by this Securfty Instrument; and (c) agreed. thal lender and any other Borrower may agree to
extand, modify, forbear or make sny sccommodationsa wi’. Tajard to the terms of this Security inktrument or
the Note without that Borrower’s consent, o
13. Losn Cherges. 1f the losn secured by this s.cur{w m..tnmnt is u.blect to & law which sera
maxfmm loan charges, and that lew is finally interpreted suv Ta0 the interest or othar Lloan charpes ‘
collected or to be colliected in connection with the loen exceud ¢re permitted {{mits, then: (a} any such \ C
Loan charge shall be reduced by the amount necessary toc reduce t.\e Charge to the permitted Limit; and (b)Y
any sums alrasdy collected from SBorrower which axceeded permitted Limite will be refunded to Borrower. v
Lender may choose to make this refund by reducing the principal owed v de- the Note or by saking » direct
pasyment to Borrower. 1f m refund reduces principsl, the reduction will b~ trested as a pactial prepayment
without many prepayment charge under the Note. \ )
14. Notices. Any notice to Borrower provided for in this Security [mtrumvat shalil be glven by '
doelivering it or by mailing it by firat clase mafl unless spplicable (aw requiris wnie of encother method.
The notice shell be directed to the Property Address or shy other sddress Borrowe: Jr:ipnates by notice to
tender. Any notice to Lander shall be given by (irst class mail to Lenders sddress ar-tad herein or any T -
. othar address Lender Jesipnates by notice to Barrower. Any natice provided for {n this Sec:rity !lnstrument !
«'. shall be desmed to have been given to Borrower or Lender when piven as provided in thie peragraph.
: 13. Governing Lew; Severability. This Securfity Instrument shail be governed by federst )aw and the

taw of the jurisdiction in which the Property is tocated. In the event that sny provigsion o c'sne of

this Security Instrument or the Note conflicts with applicable law, such conflict shail not " affec
o visions of this Security Instrument or the Note which cen be given effect without the concl’cting
b avision. To thic end the provisiond of this Security Instrument asnd the Note are dectared ty os

¢

wwrab!e.
S 1&4. Borrower's Copy. Borrower lhat\ be given om cenfamed copy n! the Note lnd of this Security

ather

C’mtrwmt.
& 17, Tranafer of the Property or a Beneflcial Interest in gorrower. If all or ehy part of the

f':‘f’ropcrty ar any Intsrest in It s sold or transferred (or if a beraficial interest in Borrower (& soid or

mtrunlfarrod and Borrowsr is rot a natural person) without Lender’s prier nritten corsent, iLender mey, at

. {ts option, require inmediate payment 1n full of all sums gecured by this Security ([nstrument. Nowever,

this optlon ahall pot be exercised by Lender if exearcise is prohibited by federal law ss of the date of

thie Securfcy Instrument. ) )

It Lender exercises thias option, lLender shall give Borrower notice of acceleration. The notice sliail

provide s periocd of not less than 30 days from the date the hotice is detivered or maited within which

Sorrower must pay all sums secured by this Security Instrument. if Rorrower falita to pay these sums prior

tc the expiratrion of this period, Lender may invoke any remedies permitted by this Security Ilnstrument
uithout further notice or demand on Borrower,
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the right to have anforcement of thin Security lostrument cshconnrmd M any tvime prior to the earlier -

caft (a) 5 days (or such athar period as spolicable lau may upacify for reinmtotement) before sale of the
Property pursuant to any power of sale contalned in thig Security [nstrumnt; of (b} entry of a judigment
enforcing this Security Instrument., Those conditions are that Borcouwers (s) pays Lender aii sums which
then would be dus under this Security Inatrument and the Hote as 1f no wcceleration had occurred; (b)
curea sny dafauitt of sny cther covenants or agresments; (c) peye aill experses (ncurred in enforcing thia
gsecurity [nstrument, inciuding, but not (imited to, resaonabie attorneays’ faes; and {(d} takes auch action
a% Lender may reasonably roquira to sssure that the lien of this Security lnstrument, Lender‘s righta in
the Property snd Borrowsr's obligation to pay the sums sscured by this Security [natrument shatll continue
unchonged. Upon reinatatement by Borrower, this Security Instrumont and the obiigations sscursd heraby
whall remain fully effective as i1 no acceloration hed occurred. Howaver, thia right to reinstate what}
not apply |n the cese of sccelerstion under paragraph 17.

19. 3nle of Note; Change of Loan Servicer, The Note or a partial fnterast In the HNote (together
with thia Sscurity Instrument) may be sold one or more times without prior notice to Borrovar. A sels may
result in & change in the entity (known as the “Loon Servicer®) that coliects monthly payments due under
the Nots and this Socurity [nstrument, There also may be one or more chenges of the Loan Servicer
unroisted to » male of the Note. |7 there is » change of the Loan Servicer, Borrowsr will be glven written
netice of the change in accordence with paragreph 1h above and applicable law. The notice will stats the
nama and sddress 7¢ \he naw Loan Servicer snd the address to which payments should be made. The notice
witl aleo contaln arny other intormation required by applicable low.

20, Hazardous Tub’iwces. Borrower shail not cauce or permit the presence, use, disposal, " storage,
or reloane of any Hezirdas Subatences oit or in the Property. Borrower shall nut do, nor aliow snyons eise

to do, anything affectic t' e Property that fc {n vicistion of any Envirormental Law. " The preceding twe '~

santances shall not mpply t t)e presance, use, oF atorage on the Proparty of small quantities of

B T

1ot

IR T

Pt

dint

Ve BN

Nazardous Substances that ars rencally recognized to be appropriate to normal residential wuses’ and (o (/% JtmAd

maintenance of the Property.
Sorrowsr shall promptly give lender written notice of sny inveatigetion, claim, demand, iawauit or

other action by sny goverrmantel or rigu atory agency or private party ' Involving ' the Property and any Lo

Hazardous Substance or Envirorments! Lid .Y which 8Borrosec has actus!l knowledpe. 1f Sorrower iearna, or Is’
notifled by any goverrmental or regulatory suciority, that sny removal or other remediation of ° any

Hozardous Substance affecting the Property ‘s necessary, #Horroswer shall promptly take all’ necessary °

remedial actions in sccordance with Envirormenral Law.

AB uzed in this parsgreph 20, "Nazerdous 3Suostoncea” are “those substunces  defined ss 'toalc or '

hazardous submtances by Environmental Law ‘and *te  following subatances: gasoline, kerowene, uther
flammable or toxic petroleum products, toxlc\fpntlcﬂn snd herhicides, volatile solvents, materials
containing asbestos or -’ formnldehydm and * radioactive materiasls. As used In this paragraph 20,
MErwirormental Lawt meana fecersl - lwu N'z {n&u of the Jurisdiction where the Property is located that
relate to health, safexy or mvirmntul pro ection,

HON-UMIFORM COVENANTS. Borrowsr snd Lender further covenani s»d ogroe as follows: ]

21. acceleration; kemodiee. Lendar shall glve notiCe » Horrower prior “ to sccelerarion
following Borrower’s breach of any covenant or agreement in this Secur ity Instrument (but not prior to
acceleration undar parsgraph 17 unless spplicabie law provides otherwira): The notice shall specify: ()
the default; (b) the action required to cure the defaulr; (¢) s date, not l-_. than 30 days from the «date

pbone OLved

slaelvesy ¥i

ENEE BN
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the notice is given to Barrower, by which the dafauly must be cured; and ¢} tazt fallure " to cure the -

defsult on or bafare the date specified in the notice may result §in accaleradiza of the sums secured by
this Security Inatrument, foreclosurs by judicial proceading srxd sals of the Proge-ty. The notice ahsll
further inform Borrower af the right to reinstate after accaleration and the rignt to assert in the
foreclosura proceeding the non-existence of a default or any other defense of Borrouer to acceleration and
toreciosure. [f the dafasult I3 not cured on or before the datae specifisd {n tha notice, Lencer " at  its

option may require immediate payment In full of all sums secured by this Socurity (-atrumant without '

further demand and may foreclose this Security Inatrumant by judfcial proceeding. Le'ddar  ahail be |

entitied to collect all expenses incurred in pursulng the remedies provided In this peceraoh 21,
including, but not limited to, ressonable sttorneys’ fees and costs of title evidence.

22. Relamse. Upon paymant of all sume secured by this Security Instrument, Lender shall reledes this
Security Instrument without charge to Borrower. Borrower shall pay sny recordation costs.

23. walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders ares executed by @8crrower and

W

Pt Lere 48l
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recorded together with this Securlty Instrument, the covenants and agreements of ecach such rider shatl be -

{incorporatad into and shall amend and supplement tha covenants snd agreesants of this Security Instrusent
as it the rider(s) werw a part of this Security Instrument.

[Check applicable box{es)l
{X} Adjustable Rate Rider [ 1 Corciominium Rider I3 1-% Femily Rider

) Graduated Payment Rider £ ] Planred Unit Developmant Ridar { ) Biweskly Payment Rider

[ 1 Balioon Rider [ ) Rata improvement Rider [ 1 Second Home Rider

€1 V.A. RIDER [ ] Other{s} (specify)
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tnatrument and in any rider{s) executed by Rorrowsr o e
i N ST I A R / N '
: o 11/1 f ../D toal)
Witness: ' PIEDADE E N . . -Borrower
Social Security 1 347047349 .
. e At ‘/ /’j*-_f‘ ‘ /zﬂnnl)
Vitneas: _ o L ) W WUOARTH . 4 o -Borrouar
L C .= sckial Security 1 347726350
y . .l' 7 | ;‘ ‘ o - — ‘ - (Snal)
- o . -Borrower
. \ , Soclal Security s . .
et : . ’ " (seal)
‘ . ! - LT et ey .y . -Berrowsr
R , Social Security : . e en v
I 1 | t ' iy 1 f v
h " .
PR . LR L 1 - +
STATE OF [t, COOK Coumtv s8: . | L T T T wa
oo vl S . . . : R . . e
1, the undersigned, a No’ary Public in and for said county and state do hereby certify that . e
PYEDADE E MUDARTH . ANy . : AU T T R
RAGUEL M MUDARTH HUBBAND AND WO TS RN [ ) [ e e . R
peraonally known to ma to be the . s&a . person(a) shole name(s) ﬁRE ulnh:rlhed to the . o
foregoing Instrument, appeared Lefut | me this day in person, . and acknowledged that . ,
THEY signed snd delivered the sald instroment ~s THEIR free and voluntary act, for the uses = =
and purposas therein set forth., . o L [ by

Given under my hand ancd officlal Seal thiz 13TH dry _at MAY OD 1993, ‘

My Commission lxp\rls:.

Mzrk D. Nor:'s

1 3
.. Notary Public Lo 1E
.. Notary Public, State of 11inois 1'
.. .. € My Commission Expires 03/19/97 1
This inatrument was preparsd by MORTGAGE CAPITAL CORPORATION, .~ -~ ' . . 00 0
1000 East Woodfizld Road, Suite 240, Schauwmburg, 1L &0%73. . 7 . L e e o

) {Space Below This Line Reserved For Lender and Recorder)
3
T ,
\ k Yy P :
.'3" “ ‘15 ' ' : '
Ruosd ond Return ta: [ R S o '
MORTGAGE CAPITAL COAPORATION L o o
111 £. KELLOGG BLVG. . . LT A O Y
ST. PAUL MM 55101 o o — , Y o W
ATTN: LISA CHASE L L L e~ .
™ P |
P =p . ) .
g - T . . :
Pt 3 ¥ ] - v
é__:; . :
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Y
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ADJURKABEE Gk RIOIRY

(1 Year Traasury Index ~ Rate Caps - Fixed Rate Convereion Option) -
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THIS ADJUSTABLE RATE RIDER is made this 13TH day of MAY, 1993, - and ' ie 1 sninim
incorporated into and shall be deemad to amaend and eupplement the Mortgage, Deed
of Trust or Security Desed (the "Sscurity Instrument”) of the sane date glven ' by
the undersigned {(the "forrowar") to aecura Borrowsr‘'s Adjumstable thc Note ' {the
*Note") to MORTGAGE CAPITAL CORPORMTION {(the "Lender") - A Vel v ir boasas g
of the same dats and covering the property dnucrtbod Ln the s.curlcy Instrument
and looated at: Pl f I e N A T LI YR AR
31528 GREENWOOD AVENUE, WILMETTE, I1 60091~
{Propcrcy Addrtnn) '
THE NOTE CONTAINS PROVIBSIONS ALLOWING FOR CHANGES IN Tuﬂ - INTERRET -
RATE AND THE MONTHLY PAYMENT. THE HNOTE LINITS  TH® - RMOUNT & ' THR -
BORROWER'S ADJUSTABLE INTERZST RATE CAN CHANGE AT ANY ONE TIME AND
THEE MAXI’.CM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THR .
OPTION rb -ONV!RT THE ADJUSTA!LB RATB 0 A PII!D uarn. - : frron
AR [ D I S B T I R
ADDITIONAL COJENANTS. In addition to the cavenants nnd agraumante . mada !t in... <9
the sacurlty In-tram)nt, Rorrowar and Lender ' further ' coveanant . and agres . &8 - ..
rcllownn : T o J rreoee R S N A IR B I |
. . . . . . . [ [ A P R L VR 1 A
A, ADJU!&ABLI RATE AND MOQTRLY PAYNENT CHRANGBS toten [ : LR S N
The Nots provides £ an inltial interast rate of &. 500\. Thl Note provides .t
for chnngeu in the adjuutab‘a Lnt-r.lt rnto and tho monthly paymnntn. as !OlIOWIixmuh

PR . 1 [ LA i N r tor 4 L e A AR LIAFENVES

4. ADJUSTARLE INTRREST RATE AND ’*ONTHLY PAYMENT CHLNDRB ”J'Vﬁi‘liuﬁ MHJ oSiesa ey Y

{A) Change Datas s Vaasct S owstalenieD o GN

The adjustable interest rate u;\l pay may change on tha firsat day of JUNE,
1994, and on that day every 12th mosithi  thereafter. i Each date on : which 'my =
adjuitabla intsrant rato could chanqa 1- clllcd a "chnngu pata.® . o onndan et oy

T AEERRT P n oA Lyyraes. TN

(B) The Iﬂrdﬂ": L ’ A . : AT AL P I B I IR ) ¢
Beginning with the firdt Chnnge Date, oy adjuntnblu Lntnrn-t-‘r-tn cwill s be ot

based on an Index. The "Index” ie the weekly averages yield 'on  United : SBtatew: !
Treasury wecurities adjuetnd to a conatant maturity of 1 year, as made avallable /v
by the Federal Raserve Board. ' The moat racent Irdrx figure available ax " of - the
date 45 days before esach Change Date is called the 'Current Index.™ @ @7 0 o fimemny

If the Index is no longar available, the Note Holdzx will choosas a new index !
that is baved upon ccmparublo informntien. The Hot- Hoclder will give me nutla. o!!'”“
thie choice. R e . i e e rraiite Lo o mr e

fre s

{C) Calculation of Changes

Befora each Change Date, the Note Holder will calculate’tiy new interssy rate
by adding two and three-fourths percentage point{s) {2.75%)  to the ' Current
Index, The Note Rolder will then round the result of this addition *o the no-rolt"f““
one-aighth of one percentage point (0.125%). Subject to 'the lim.ts stated in "
Saction 4(D) below, this rounded amount will be my new interest 'rats ‘until tha"“”
naext Change Date. Co : R L) Seea

The Note Holder will then determine the amount of the monthly ' paymant that pemt
would be sufficlent to raepay the unpaid principal that I am expected to- swe ' at 97
the Change Date in full on the Maturlty Date at my new Lntarest 1ir=ie in
substantially equal payments. The rasult of thim calculation ‘will - be ’ the : new’
amount of wy monthly payment. ’ . ot e E T s

T - I sEament e Lot

IR L T AT T S B RNEIAE N

(D} Limits on Interxrest Rats Changes

The interest rate I am requirad tc pay at the first Change Date will not © be
graater than 7.500% or less than 2.500%. Thereafter, my adjustabla interest rate
will never be incrasased or decreased on any singla Change Date by more than ' two -
percentage point{m) (2.0%) from the rate of intersest I have been paying "for ' tha "
preceding twalve monthe. My interest rate wlll naver be greater _than 311.300% "™
which ie called the "Haximum Rate." R T oy Coenm T

IS L U S RN S S N S ST

YT

”éé;oﬁ;:fj's’%

' ) ERRR IR B FORS SR ST

(E) Bffactiv. Date of Changes : o

My new interest rate will become effective on each Change Date. I will' pay
the amount of my nsw monthly payment beginning on the first monthly payment dat-_f“j
after the Change Date until the amount of my monthly payment changes agaln., | '

ainnd S e {ete e
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. beneficial interest in Borrower is 30ld or tranafraxrred and Borrower

UNOEFICIAL CORY.....

(P) Motice of Changes
The Note Holder will daliver or mall to me & notice of any changas n oy’

adjustable interast rats and the amount of mmy monthly payment before the
affactive date of any changs. Tha notice will include information required by law

to be given me and also the title and telaphona numbar of a person who will
anawer any qusltion I may have ragarding the noticae. e e e A
. .
B. FIXED INTBRIST AATRE OPIION s o .
The Note provides for the Borrowsr's option to convnrt .from an adjustable

intersst rate with intersst rate limite to a fixed intersat rate, a&s followat

[ETEEE . . P - P P . Y

s, FIXED INTEREST RATE CONVERBION OPTION i

1 s RN S PR L e e

(A) Option to Convart to Fixed Rate RN

I have a Conversion Option that I can exercise unless I am in defaultc
this dection 5{(A) will not permit me to do sc. . Tha “Convarsion  Optlion".. is . my
opticon to conveart tha interast rate I am reguired to pay by this Note from an
adjustable rate with inrnrost rnto limitc te the fixed . rate cnlculatod, under
Saction 5(B} rolow. et Iy T R R T T TR

The converaion can cn‘y tak- plnce on a date{s) ap-thLcd by th- Not- Holdor
during the parjod beglnning on the first Change Date and ending on the fifth
Change Date. Each jate on which my adjustable interest rate can , convert  to - the
new fixed rate is called the "Conversion Date.™ ... - ... S ;

I1f I want to wxixrcise the Conversion Option, I muat first meet certain
conditlona. Those cona‘tions are that: (i) I muet give tha Note Holder netice
that I want to do sor ("1} I must have been currsnt with reaapect to all paymentcs .
dus on thia Note sach mortn for the tvelve months prior tha the data I want to
convert; (iil) by a date sprcifisd by the Note Holder. I sust pay the Nots Holder
a convergion fes of U.8. $230,.0; and (iv) I must sign and give thes Note Holder
any documents the Note Holder rejoirss to effact the conversion. ...« taq:r .00

(BY) calculation of Fixed Rxcs L R

My new, fixod intereet rate w'!l’> be agual to the Faderal . National Mortgage
Aspociation’s required net yield ap o7 4« date and time of day epecified by the
the Notae Holder for (i) if the arigingl term of this Note im  graater thano .15
yasars, 30-year fixed rate mortgages corersd by applicable 60-day mandatory
delivery commitmanta, plus five-eightha of ons percentage point {(0.625%), rounded
to the nearest ona-eighth of ons pearcentage . palnt (0.125%), or (ii) . 4&f  the
original term of this Note ia& 15 years or leps, lS~year fixed -rate mortgagses
covered by applicable 60~day mandatory delivery commitments, plus five-elightha of
one percentage point ({0.625%), roundad to thu neareat oana-aighth = of one
percentage point (D.125%). If . thie resguired net  /yleld cannot bhe . determined
becnuse the applicable commitments are not avallabla. tha HNote Holder will
datermnine my interesat r&ats by using comparable . {inf>rmation. My naw rate
calculated under this Section S5({B) will not be greateis. han the Maximum Rata

stated in Section 4(D) above.

arx

TR B A T TR

{(C) New Payment Amcunt and Effeactive Dats . L > B .

If I choose to eaxarcise the Conversion Option, the Note Holder will
determina the amount of the monthly payment that would be auffizlant to repay the
unpaid principal 1 am expected to owe on the Converaion Date in  fall on the
Maturity Date at my new fixed interest rate in substantially agual gry .yntas. The
rasult of this calculation will be the new amount of my monthiv  payment.
Baginning with my first monthly payment after thea Conversion Date, I will pay ths
new amount as my monthly paymant until the Maturity Date. .
‘C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST XX BORROWER .

1. Until Borrowsr exercisas tha Conversion Option under the conditions
stated in Section B of this Adjustable Rate Rider, Uniform <Covenant 17 of the

. Sacurity Instrument ls amended to read as follows:

Transfor of the Property or a Benaficial Interest in norrou-r.' 1f all or

any part of the Property or any interast in it is sold or transferred (or 1if a
is not a

natural perscn) without Lender’'s prior written congsnt, Lender may at itcs option,
regquire immediate payment in full of all esume weecured by this Security
Instrument. Howaver, this option shall not be exercised by Laender if exercise is
prohibited by federal law as cof the date of this Security Instzrument. Landar
also ahall not exmrcise thise option 1f: (a) Borrower causss to be submicted to
Leander infarmation raguired by Lendar to avaluate the intanded transferce as if a
new loan were being made to the transfsree; and (b) Lender reasonably datarmines
that Lander‘s sacurity will not be impaired by ths loan assumption &nd that the
risk of a breach of any covenant or agreement In this  Security

acceptable to Lender.
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fuw ao a condition to Lender's consent to.the loan assumption. Lender may also

,require the tranuferas to aign an assumption agresment that is acceptable to
Lender and that cobligates the transferec to keep all the promisess and agressmonts
mada in tha Note and in this Security Instrument., Borrower will continue to be
obligated under the Note and this Security Instrumant unless Londer releases
Borrower in writing.

I¢f Lander axerclses the option to require immesdiate payment in full, Lender
shall glve Borrowar notice of acceleration. The notice shall provide a porlod of
not leas than 30 daye from the date the notice jis deliversd or mailed within
which Boryowsr musht pay all sums securaed by this Sacurity Instrumant. If Borrower
faile to pay thees eums prior to the expiration of this peried, Lender may invoke
any remadies permitted by this Security Instrumant wlthout further notios or
demand on Horrowear.

2. If Borrowar exsrolnes the Converslon Optlon under the conditions statad
in Sectlion B of this Adjustable Rate RNider, the amesndnent to Unlform Covenant 17
of the Securlty Instrument contained in Sectlon Cl1 above shall then ceane to bes
in effwct, and the provisiona of Uniform Covenant 17 of the Security Instrument
shall instead be in effect, as followe:

Transfer of the Property or a Baneficial Interest in Borrower. If all or any
part of the Irsparty or any interast (n it is aold or tktraneterred (or Lf a
paneficial intacaest in Borrower is sold or transferred and Borrower fe not a
natural person! without Lender’s prior written consent, Lender may, at (e option,
ragquire lmmediare ) payment in full of all sums aocured by this Security
instrument. Howevoy thie cption shall not ba exercloed by Lender if exearcise i
praohibited by faderal ‘aw as of the date of thie Sscurity Insotrument,

If Lender erearcisres the optlon, Lendar shall gilve Borrower notlce of
acceleration. The notiar zhall provide & pericd of not less than 10 days from the
date the notice im deliverrd or mailed within which Borrower muet pay sl)l asums
aqcurad by thia Securlcy Inrciument. If Borrowar fallew to pay thesse sums prior to
the explration of this pericd, I=ndsr may invoke any remedies permitted by this
Security Inatrument without fu' thir notlce or demand on Borrowar.

QY SIGNING BELOW, Borrowsr acsents and agrees to tho terms and covenantas
o
[

containad in this Adjustable Rate Ridar.

1

A (Seal)
PisnAbE E MUDARTH ~Borrower

T/:"/éf_ﬂ“* k?wu«,é' L [ AL rsenr)

XAQUREL 4 MUDARTH ° ~Borrowsr

{Seal}
~Borrower

{Seal)
~Rorrower

s’:?ﬁy()(bs;f{')

AN
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