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which is orxunud and existing under the laws of
sddress is 949-C NORTH YLUM GROVE ROAD, SCHAUMBURG .~ TLLINCIS 60173

e . Pad -nder ). Borrower owes Lendor the pnnclpal sum of
_ one hundred thirty-one thousand and s
no/100 “Doltars (U, s.s 131,000,007,
This debt is evidenced by Borrower's nots dated the same dats ns this Sece:ity Instrument {* Notu'). which provides for E_D
monikly payments, with tho full debt, if not paid earlier, duo and paysble on Juro)l, 1998 - . *"3
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by tha Note, with mlcml and ull renewuls. L
extensions and modifications of the Nole; (b) the payment of al! other sums, with 1n.erest, advanced under paragraph 7 to -
prolect the security of this Security Instrument; and (c) the performance of Borrower's tovenants and agreemonts under this
Security Instrumen! and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following 3
described property located in COOK County, lllinois: .
LOT 567 IN IVY HILL SUBDIVISION, UNTT NUMBER 11, BEING A SUBDIVIS 104 OF PART &
,OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NCRTH, = “",l‘_'.r'."'; ?
. RANGE 11 EAST OF THE ‘THIRD PRINCIPAL rmmm, IN COOK COUNTY, nmms. DR
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§. Hazard or Pro E Q A unpr@ ing or horeafror omcled on the
* Proporty insured against loam yﬁw. hazards included within the lerm “oxtepde uwcmgo ung’ any other hazards, including

floods or tlooding, for which Lender requires insurance, This insursnce shall be nuintained in the umounts and for the pesiods
that Lender requires. The insuranco carvior providing the insuranco shall bo choson by Borrower subject o Lander's approva)
which shall not be unreasonably withhold, If Boccower fuils to maintain covorugo doscribed above, [ender may, at Lender's
option, oblain coversge to protect Lender’s rights in the Property in accordance with pamgmph 7, * "7 v v

~ Al insuranco policies and rencwals ahall be acceptablo to Lendor and shall includo » sandard mortgage clause. Lendor
vhail have the right to hold the policies and renewuls. If Lenior requires, Borrower shall prompily glvo to Lender all receipts of
paid premilusnu and resows! aotices, In the vvent of loss, Borrower shall glve pmmpl notice to tho Insuranve carvior and 1ondor,
Londer may make proof of losx if not mado pmmpliy by Borrower, L R U T BN I LT IR L L

Unlees Lender and Borrower othorwisy agree in writing, insuranco proceods shull be appiiod to ronloration o ropatr of the
Property damaged, if the restoration ot ropair is economically fussible and Londer's security iv not lessened, [F the reatoration or
repair Is not economically feasiblo or Lender’s security would be leasened, the insuranze proceeds shal) bo appliod to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borvower, If Borrower abandons the
Property, or does not answer within 30 days a notico from Lender that the insurance camier has offerd to sctilo # claim, then
Lender may colleei the insurnce proceeds. Londer may use the proceeds to repair or restors the Properly or to pey sums
secured by this Secunity Instrument, whether or not then duo. Tho 30-day period will begin when the notice is given.

Unless Londe: »7.d, Borrower otherwisa agree in writing, any spplication of procosds to principal aball not sxtend or
postpone the due date i Uzs manthly payments referred to in preagraphy 1 and 2 or chango the amount of the payments, If
under patagraph 21 the Pozpnity is acquired by Lender, Bormower's right to any insurance policies and proceeds resulting from
damuge to the Property prior o2 acquulmm Hhall pass m Lcnder m tho sxtent of the sums murod by this Sccurily Instrument
immedintety prior io the acquisition, SRR R

6. Occupancy, Preservation, Malrienance and Protectinn of the Property; Borrower’s Loun Application; Lenseholds.
Bacrower shall occupy, establish, and uez'ths Property as Borrower's principal residence within sixty days ufter the cxecution of
this Security Instrument and shall continue to-oceupy the Property as Borrower's principal residence for sl least one year after
the date of occupancy, unless Lender otherwize agrves in writing, which consent shall not be unreasonably withheld, or unless
sxtenuating circumstances exist which are beyund Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or comsmit waste on the Property. Borrower shall be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begua thet-in Lender's good faith judgment could result In forfelture of the
Property or otherwiso matzrially impalr the lien created by ‘his uecunly Instrument or Lender's sccurity interest. Borrower may
cure such a default and reinstute, us provided in parograph 18, Yy rausing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendér's sscurity interest, Borrowor shall also bo in defauit if
Borrower, during the loan application process, gave materially false or icarcurate information or statemonts to Lendur (or failed
to provide Lendor with any material information) in connection with the ivan ¢*dznced by the Note, including, but not limited
{o, representations concorning Borrowsr’s occupancy of the Property ns a princinal rugidence. If thiy Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. 1f Boriower ucqmws fee r:!la lo tho Pmpeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wrimg. .~ ™

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the soveaanls and ugreements contained in Cﬁ
this Security Instrument, or there is a fegal proceeding that may significantly uffect Lendel’s rights in the Property (such as a f'f B
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or rogulat'ons), then Lender may do and ) '
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Picjerey - Lender’s actions may &
include paying any sums secured by a lien which has priority over this Security Instrument, appesring in cour, paying : w
reasonable attorneys’ fees and entenng on the Property to make repam‘. Allhough Lcnder mny lako acm.n u-"lcr thm paragraph < }
7, I.cnder does not have to do so. *~ - RN ]

" Any amounts dishursed by Lender under this paragraph 7 shall become addmonni debt of Borrowm secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of psyment, these amounts shall bear interest from the | |
date of dlsbursement at the Note rate aud shall be payablu. wnh interest, upon nouct. from benl.ler lu Borrower mquestlng L
paymenl. ' © e “

8. Mortaage Insurance, If Lender required mortgage insurance as a condition of mukmg the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortgaye insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums required 1o
oblaip coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer spproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month  sum equal 10

one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in eﬂ'oct Lender will accept, use and retain thess paymunts A5 a loss reservein liew of mortgnge insurance. Lo&s ¢
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17. Tranafer of the PrLJ-IN %Eul\'g;nlﬁﬁalw I@rQ B tMe Property or any nterst in |t

. 18 sold or transforred (ot it a benoficial interest in Borrower i sold or transferred and Jorcoweezn not s natoral permon) without
Lendof's peior written conment, Londor mwy, at ils option, require immddiné'payrhent in Al oF all swnw secured by this
Security Instrumont. Howover, this oplion shall not be exescised by Landor if exorcise tu prohibited by fedorsd law as of the date
of this Security Insirument. o S R L (L L B |

If Lendor exorcises this option, Lender shall give Borrower notice of scceloration. The notice shall provide a perimd of aot
tesn than 30 days from the date the notice is deiivered or mmited within which Borrower must pay all susms secured by this
Security Instrument. 1f Borrower fails to pay these sums prior Jo the oxpiration of thiv porfod, Lender may invoke any remodiv
permitted by this Security Instrument without further notico or demand on Borrowes. R ' \

18. Borrower’s Right to Reinstate. If Borrower mects cortain conditiony, Borrowor shall have the right fo have
enforcement of this Securily Instrument discontinued at uny timo prior to the cacliee of: (W) § dayw (or such vthor poriod a
applicable law may specify for reinstatement) boforo salo of the Proporty pursuant to any powor of salo coatained in ihis
Security Instrument; or (b} entry of a judgment enlorcing this Security Instrument. Thoso conditions ars that Borcowss: (x) pays
Lendor all sums which then would bo due under this Socurity Instrument und the Nots as if no acceleration had occurred; (b)
cures any default of any other covenants or agroemonts; (¢) payn all exponses incurred in enfurcing this Security Instrument,
inchuding, but nordimited to, reasonable sitorneys’ fees; and () takos such action as Lender may roasonably requirs 10 misuro
that the lien of this Se2urity lnsteament, Lender's rights in the Property and Borrowor's obligation (o pay the sums secured by
this Security Instrumvnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured herob; skall romain fully effective s if no wcveloration had occurred, Howevor, thin right to reinstate shall
not apply in the case of accelsralion under parmgraph 17, B C

19. Sale of Note; Change o Loan Servicer. The Noto or & partinl interest in the Nole (together with thin Security
Instrument) may be sold one or morz-imes without prior notice to Borrowoer, A suly muy result in a chungo i the eotity (known
as the "Loan Servicer”) that collects meatkly sayments due under tho Note and this Sccurity lnstrument. ‘Thero alw may be one
or mare changes of the Loan Servicer unrelated to a salo of the Note. If thoes is o chango of the Loan Servicer, Borvower will bo
given writlen notice of the change in accordan e w'th paragraph 14 above and upplicablo Isw. The notice will stato the nanse kd
addrens of the new Loan Servicar and the addiors o which payments should he mado. The notice will wiw contain any other
information required by applicablo taw. ,

20. Hazardous Substances. Borrower shall not <2 or permit tho prosence, use, disposal, storago, or rolouss of wy
Hazardous Substances on or in the Proporty. Borrower shaii-not do, nor allow anyons olse to do, anything sffecting the
Property that iu in violation of any Environmentsl Law, Tha nrecoding two sentonces shall not apply 1o the presonce, use, of
storago on the Property of small quantition of Hazardous Substunce that aro gonorully rocognized (o bo appropriate to normal
residential uses and to maintenance of the Property, -

Barmwer shall promplly give Londer wrilten notico of any Investipiion, claim, demand, lawwuit or othor action by any
govemnmenta} or regulnlory agency or private party involviny the Proporty snd any Hazardous Substance or Envirunmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulatory suthority, that
any removal ot other remediation of any Hazardous Substance affecting the Property (s necessary, Borrower shall promptly tuke
alt necessasry remedial actions in accardance with Environmental Law,

As used in this parugruph 20, *Hazanlous Substances® aro thoso subsiances doline! an toxic or hazardous gubstances by
Environmenta! Law and the following substanves: gasoling, kerosens, other flammably or-toxic potroloum products, loxic
peaticides aod herbicides, volatile solvents, materials containing asbestos or fornuldehyds, an radioactive materials, As used in
this paragraph 20, "Environmontal Law” means federal luws and laws of the jurisdiction whe's thy Prope](pir uh}:nﬁg} it
relate to health, safety or environmental protection. R T
“ NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agreo ws follows: 772"

""" 21. Acceferation; Remedies. Lender shall give notice to Borrower prior 1o neeeleration fillowing Zurrower’s hreach )
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under pusagraph 17 unless “

applicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the uction 1 equired to cure the defuult; * 4

{c) 2 date, not bess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und . °
{d) that Tailure to cure the default on ar before the date specified in the notice muy resull in accelerution of the sums .

secured by this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall further . -

informs Borrower of the right to reimstate after acceleration and the right to ussert in the foreclosure proceeding the -
non-existence of a default vr any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on

or hefore the date specified in (he notice, Lender, at its option, may require immediate payment in full of alt sums

secured by this Svcurity Instrument without further demand and mny foreclose this Security Instrument by judicial

proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph

21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall releaso this Securily Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

23, Waiver of Homestead. Borvower waives all right of homesiead exemption in the Property. Form \3)01

W ‘.
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UNOFFICIAL COPY,

Loan # 0130909

S BALLOON REDER ' oo
(CONDITIONAL MODIFICAT!ON AND E XTENSION OF LOAN TERMS)
ot e S ., . EEEEETES BETS SV BRSSP -l

THIS BALLOON RIDER is mmin thu «13th . : duy ol . May v e e t‘) 93 .

and ia incorporated into and ahail be deemed to amend nnd supplemcnt ths Murtgam, Deed of T rust or Decd to Sscure Debt

(ibe "Security Instrument”) of the same date givon by the vndersigned (the "Horrower”) 1o secure the Borrower's Note to
MIDWEST CAPTITRY, MORTGAGE CORPORATION (the “Lender”)
of the sama date and covering the property described in the Security Instrument and located at:

[ B SEE ST PRI SYPRT 1‘11 W m' Aﬂbm H\EIW' IMDIS ! 6000‘ 4

[Property Addresa]
The interesirate stated on the Notc is culled the "Note Rate.” The date of the Note is called ths "Note Date.” 1 ynderatand

_the Leader may cransfer the Note, Security Instrument and this Rider. The Lender or anyone who tukes the Note, the Security
Instrument and 27 Rider by transfor and who is entitled to receive pnymenits under the Note is calledd the “Note Holder.”

- ADDITIONAL, COVYENANTS. In addition 1o the cavenants nnd agreecments in the Sccurity Instrument, Borrower and
Lcndcr fuzther covenani and ngrec ns follows (despite anything to the contrary contained In the Securlty lnstrument or the

l CONDITIONAL MODIF(CATION AND EXTENSION OF 1.OAN TERMS

A1 the maturity date of the Nete and Sccurity Insirument (the “Note Maturity Date”), 1 will be able 10 extend the Note
Maturity Date (o June 1 ° . 2023 . (the "Extended Maturity Date") and modify the Nais
Rate to the "Modilied Note Rate" determirsd in accordance with Sccﬂan 3 below If oll the conditions provided in Sections 2
and 5 below are met (the "Conditional Mo Siffiiation and Extension Option”). 1f those conditions are not mot, | understand that
the Note Holder is under no obligation to redinv.nsz the Nate or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that 1 will have to repay the ‘i3 fram aty own resources or find a lender willing to lend me the money to
repay the Note. '

2. CONDITIONS TO OPTION

11 L wani to excrcise the Conditional Modification ard Satension Option, certnin conditlons must be met as of the Note
Moaturity Date. These conditions are: (1) I must atill 2 Yie owner and occupant of the property subject to the Security
Instrument (the "Property”); (2} [ must be current tn my nonthly payments and cannot have been more thun 30 days late on
nny of the 12 scheduled monthly payments immediately preceding tac Note Muturity Dazo; (3) there ate no ticns, defects, or
encumbrances ngainst the Property or other nidversc matters nifecting title o the Property {(cxcopt for taxes and specinl
nssessments not yot due and payable) arising after the Security lireiument wins recorded; (4) the Maodilied Note Rate cannot
be more than 5 percentage points above the Note Rato; and (5) 1 must rake n written request to the Note Holder as provided
in Scction S below. QIXTOHHGT?

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rato will be o fixed rate of interest equnl to the Federal Hore Loan Morigage Corporation's required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery” cuonrmitment, plus one-half of one percent
{0.57%), rounded to the nearest one-cighth of one percent (0.125% )(the “Madified Noiz Rate™). The required net yickd shall
be the applicable net yield in effect on the date and time of day that 1 aotily the Note Holder of my election 1o exercise the
Conditiona! Modiflication and Extenslon Option. If this sequired net yickd is not avalluble,die Note Holder will determine the
Modified Note Rate by using compsrable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calenlated in Section 3 above is not greater than § peicritzze points above the Nole
Rate and all other conditions reguired in Section 2 nbave arc satisfied, the Note Hoelder will ditlarriine the amount of the
monthily payment that will be sufficient to repay in (ulf {a) the vapald principal, plus (b) nccrued bul urpaid interest, plus (v)
all other sums | will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly paymenta
then are current, ns required under Section 2 abave), aver the remaining extended torin at the Modified Nete Rato bn aqual
moathly payments. The result of this calculntion will e the new smount of my principal and interest payment every month untii
the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notily me at least 60 calendar days in advance of the Note Maturity Date and ndvise me of the principai,
accrued but unpaid interest, and all other sums § am expecied 1o owe on the Note Maturity Date. ‘The Note Holder niso will
advise me that { may exercite the Conditionnl Modificalion and Extenslon Option il the conditions in Scetion 2 above ure mot.
The Note Holder will provide my payment record information, together with the nume, titie and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Modification and Extension Option. M1
meei the conditions of Scction 2 above, 1 may cxercise the Conditionsl Modification and Extension Option by notilying the Nete
Holder no caslier than 60 calendar days and no inter than 45 calendar dnys prior to the Note Maturity Date. The Note Holder
will enlculate the fixed Modified Nats Rate based upon the Federal Home Loan Mortgage Corporation's applicable published

* MULTHTATE BALLOON RIDER (MODIFICATION AND EXTENSION) ~Sisghs Famie— Froddls Mac UNIFORM INSTRUMENT i V"% 120000 Sorm 3198 [10090)

AATOIL 191 DYNATEX (Fago § ol 3)
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calcuijated in Section
3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownerchip,
occupancy and property lien status, Befare the Note Maturity Date the Note Holder will advise me of the new interest rate {the
Modified Note Raic), new monthly payment amount and a date, time and piace at which I must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date catension. I understand the Nole Holder

" will charge me a $250 procssaing fee and the onsts associaled with the exercise of the Condltionnl Mndiﬂmtion and Extension
Oplion including but not limited to the cost of updating the title Insuranou policy I : ‘-

' . .
+ - Fagr i ' P Tie ot R e RSP R P tel a0l
f . . . i . Patnh N TR i

BY SIGNING BELOW BORROWER accopts and agreos (o the terms and covenants contained in this Balloon Rider.

‘1 Ny
\ P I § TN . /) Lo - ‘
JL/(' f{ {7 e ¢ e . M( ] M’kwﬂ o (Seal)
o : ILEWIS, HUSBAND RAND WIFE _Borrower

‘Seal)

-Borrower

."‘ \ .
[Sign Original Only]
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