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§ MORTGAGE TO SECURE AN OPEN-ENT: CREQIT ACCOUNT

THIS MORTOAGE T SECURE AN GPEN-END r'REDJTACCOUNT herein *AMo
madce this 171w dayof mav , ‘339 23 by and betw

RIFERT W. ARDERSDN AND VALERIEL ANDERION, AxA JALEHE A A'ltnlvlsml uu:um

(herein "Borrower”) and GLENVIEW STATE BANK, an nn‘:idh corpcmm whose address ¥
800 Waukegan Road, Glenview, INirois 60025 (hercin “Lender™). P
93300018

Whereas, Borrower is indebted o Lender under an Open-End Credit Account Variable

Interest Rate Promissory Note dated KAY 17, 1693 (hercin "Note ™) with a credit
limitof t{y THOUSAND DOLLARPS ANG WO/ 100

Daifars {1 20 . 400,00 ) (@ minimum amout of $10,000,00), of which an jaitial advance of
Ak kAN Ax e w K Dollars £ xxxxxxxzgex’ )hg;bccnmade-aml
against which Borrower may draw and Lender is obligated 1o make advances from time to

time to the full zmunt thereof. Repayments of sums advanced from fime to time will

replenish the credit umit pro tanto so that the toial amount that may be lzot under the Note

may exceed the crecdin i3mit thereof but not at any one time,  The Note provides for monthly |

installments of interest a: the rate set forth in the Note, with the principal balance of the ‘

indebtedness, if not soors; paid or required 0 be paid, due and payahle five (5) years from

the date hercof.

S\ %W

srrower. in consideration of the indebledness herein recited, does hemby n*ongfcb grani,
warrant and convey (unless Borrower is a Trust, in which event Borrower does

mortgage, grant, guitclaim and cuny) unto Lender and ity successort and as;i

faltowing described propeny located 2o the County of tnu: R Stxtc of THinois:

2T 35 ANG THE NORTH 172 OF LOS 34 1M BLOCK t*l!‘ioltl L XE-14 ufar.‘!‘? COMPARY S
DEMPSTIER mi™ TERMINAL FLFY'W ADCITir:, BEING A SUBDIVISION (X SECT!ION 14,
TOUNSHIP %21 NOREM, RANGE !3, EASYT OF "™mf THIRD PRINSIPAL MEXZIOIAR, ACCORDIWG
' PLAY RECORDED AUSUST Z8, 1925, as OCGOCUMENT P019508, 1IN COOK COuUNTY,

Lt ingl . C e - N

OtH #3I0-14-%310-053-0000

i DEPE3, MECOMDEGS 345 .30

o THORYT . TR BEYY 5/324793 13:58 09
LGRS . M~ OB 18

3 m'mf RECORDER

-
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COLRE e, AL e d O SR o>

which hax the address of 9055 M. LUNA AVENUE,MORTOW GROWE, IV 500%3 P
. {!aﬂ:jn Pmpcnymmss) \rj}

TOGETHER WITH all improvements aow or hereafter erected on the property, and all
easements, rights. appunesances aiter-acquired title ot revenion in to the nights of

ways. streets, avenues and alicys adjoiaing the Pr ny, and n:n!s (subjeci however 1o the

rights and authorities given herein to Lander to collect and apply such rents), royaltics,

mnerai. oil and gas rights and profits, water. water rights, and water stock, insurance and
condemnation proceeds, and all fixwres now or hcreal%etauadm to.the property, all of .
which. including replacements and additions thercto. shall be deeméd to ge and remain a ".( N

part of the property 7 { 2
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covered by Ui Mortgage; amd all of the foregoing. together with sid propeity (o te
leaschold estate if this Mortgage is on a leaschold) are hereinafter relerred o as the
“Propeny™, as to any property which doces not constitute a fixture (as such term is defined in
the Uniform Commercial Code), this Morntgage is hereby deemed to be. as well. a Secunity
Agreement under the UCC for the purpose of creating a security interest in such propeny.
which Borrower hereby grants to Lender as Secured Party (as such term is defined in the
UCC): and notwithstanding anything tc the contrary herein. the Property shall include ail of
Borrower's right, title. and interest in and to the real propernty described above. whether such
right. title, and interest is acquired before or alfter execution of this Mortgage. Specifically. and
without limitation of the foregoing, if this Morngage is given with respect to a leasehold estate
held by Borrower, and Borrower subsequently acquires a fee interest in the rcal propeny, the
lien of this Mongage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AND TO HOLD the Property untc Lender, its successors and assigns, forever. for
the uses and pargoses set forth herein.

Borrower covenaris that Borrower is the lawful owner of the estate in land hereby conveyed
and has the right to grant, convey and mortgage the property. and that the Propenty is
unencumbered except for ¥t certain Mortgage or Deed of Trust in favor of

GLEVKIEW STATE BZN'

dated mavy 7, 1997 and recorded/registered as
Document No. in the Office of the Recorder of
Deeds/ Registrar of Titles, taoux County, llinois. Borrower (unless Borrower s a

Trust) convenants that Borrower wzioas and will defend generally the title to the Property
against all claims and demands , subiect to encumbrances of record. Borrower covenants
that Borrower will neither take nor pe’mit any action to pantition or subdivide the Propernty or
ciherwise change the legal description of (h: Property or any part thercof. or change in any
way the condition of title of the Property of any part thereof.

THIS MORTGAGE IS GIVEN TO SECURE: (i) thbz repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii} the paymen_ of all other sums. with 1nterest therecn,
advanced in accordance herewith to protect the securiy of this Morgage; and (in) the
performance of the covenants and agreements of Borrower contained herein and in the Note,
and. if title to the Property is held by a Trust, in the Securiiy Agreement To Secure An
Open-End Credit account (the "Security Agreement”) of even Zai herewith. The Note. the
Security Agreement, this Mortgage and any and all instrument.; now or hereafter given 1o
evidence or secure the indebledness evidenced by the Note are collectively referred to

herein as the "Credit Documents.” The Credit Documents contemplate, and this Mongage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate. and thautiw Lender
may, prior to the expiration of the term of the Note, cancel future advances thercunosr.
reduce the amount of credit available, and/or reguire repayment of the outstanding 0utance
under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment and Compliance With Note; Application of Payments.

Borrower shall promptly pay when due the principal and interest on the indebtedness
cvidenced by tne Note, together with any late charges or other charges imposed under
the Note. and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable Jaw requires
otherwise, all payments received under the Note and this Morigage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as
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ddvititces, attoeneys feey (o the extent peimibied by Iaw), delinguencies, conls nnd
expenses of excrcistng rights and retherdics granted under the Credit Doctaméents:
second. 10 the payment of any sums due under Paragraph 2 hereof; third, 1o the
payment of inerest on the Note; fourth, to the payment of principaf of the Note: and
therr to interest and principal on any Future Advances. o -

2. FUNDS FOR TAXES AND INSURANCE. Sabject to applicabls law or to a waiver by
Lender, Borrower shall pay to Lender on the day motithly installments of isterest are
payable under the Note, until the Note is paid in fuoll, a sum (heérein "Funds®) equal (o
onc-twelfth of the yeariy taxes and assessmenis which may attain {:vfi'ari over this
Montgage. and ground rents on the Property, if any, pits one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth o egurlﬂ reminm installmenis for
morgage insurance, it aay, all as reasonably csimated inltiatly and from: time 1o Zime by
Lender on the basis of assessntents and bills and reasonable’ estimates therood.

The Xuwxls shall be heid in ar insticution the deposits of accounts of which are insured
or guaranteed by a Federal or state agency (including Lesader if Lender is such an
instineticn) Lender shalt appiy the Fuads o pay said iaxes, zssessments. igsurance
premiums nd ground rents. Lender may not charge for so holding and applying the
Funds analy<riyg said account, or verifying and compiling said assessmoents and bills,
unless Lendes pays Borrower interest on the Funds and applicable law permits Lender
1o make such a churze. Borrower and Lender may agree in writing at the time of
execution of this sfrrigage that interest on the Funds shall be paid (o Borrower, and
unless such agreement 25 made or applicable law requires such interest (o be paid.
Lender shall not be requio:g to pay Borrower any interesi or camings on the Funds.
Lender shall give to Boriowe~, without charge, an annt:al accounting of the Funds
showing credits and debits t0 th: Funds and the purpose for which gach debit 1o the
“unds was made. The Funds, i any, arc pledged as additional security for the sums
secured by this Mortgage, and ar.: Seld by Lender as 2 creditor and not 23 a trusice.

LU

If the amount of the Funds held by Lender, (o gether With the fitture monthly installments
of Funds payable prior to the due dates of taxcy, assessments, insurance premiums

and ground rents. shail exceed the amount required 2o pay said taxes, assessments,
insurance prenriums and ground rents as they fall ¢ur:, such excess shall be, at
Borrower's option, cither promptly repaid to Borrower ov <fedited to Bomower on
subsequent monthly installments of Funds. If the amourt of Fuads held by Lender shall
not be sufficient to pay taxes, assessmenis, insurance presyizms and ground rents as

they fall due, Borrower shall pay (0o Lender any amount nec2reary to make up the -
deficiency within thirty (30) éays from the date rotice iy matie’s vy Lender to Borrower
requesting payment thereof. T T

Neither Lender nor any institution designaied by Lender 1o Hold the Fuud: sluli be

liable for any failure to make the paymiznts of insurance premiurs, axes ot ground

rents unless Borrower. while not 1n default hereunder, sl have eated Loder or

such institution to make application uf the Funds 1o the paymert of the applicablr o
insurance premiums, taxes or ground rents, accompanied by the bills for such

insurance premiums, taxes ar ground reats. Notwithstanding the foregoing Lender T
may, at its option, make or rause such instilution to make any such applicaiion of the

Funds without any direction or request to do so by Borrower. '

Upon payment in full of all sums secured by this Mo e, Lender shall promptly
refund to Borrower any funds held by Lender, If under igraph 17 hercof the
Property is sold or the Propenty is otherwise acquined by Lender, Lender shail apply. no
later than imunediately prior to the sale of the Propetty of its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by
this Mornigage. LT T :

S OR RN
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OPRIOR ENCUMBRANCE; CHARGLES, LIENS. Borrower shidl (ully and funely pertonn

all of Borrower’s obligations under any mongage, deed of 1nist oo other sccunty
agreement with a lien which has or appears to have any priority over this Mortgage,
including Borrower's covenants to make any paymenss when due. A default under any
prior mortgage or deed of trust or other secunty agreement with a lien witich has or
appears 10 have any priority over this Mongage may at the option of Lender be declared
and deemed to be a defauls under this Mongage but only if such default adversely
affects Lender's security for the note or ary nghts of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attiibutable 10
the Propenty which may atain a priority over this Morgage. and teasehold payments or
ground renis, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly fumish to Lender all notices of amounis due vrder this
paragraph, and in the event Borrower shali make payment directly, Borrower shall
prompt!y fumish to Lender receipts evidencing such pavments. Borroscer shall promptly
discharge any lien which may attain priority over this Mortgage (other than any prior first
montgaze or deed of trust); provided, that Borrower shall not be recaired to discharge
any such lien so long as Borrower shall agree in writing to the payment cf the obligation
secured by such lien in 2 manner acceptable to Lender, or shall in good faith contest
such lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the ediforcement of the lien or forfeilure of the Property or any pan thereof.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now
existing or hereaiter erected On vhe Property insured against loss by fire, hazards
included within the term "exiend=d coverage”, and such other hazards (codectively
referred to as "Hazards™) as Ledrr may require. Borrower shall maintain Hazard
insurance for the entire term of thi: Note or such othey periods as Lender may require
and in an amount equal 1o the lesser £€¢a) the maximum insurable value of the Propeny
or (b} the amount of the line of credit sec:red by this Mornigage plus the outstanding
amount of any obligations secured in priyrity over this Morigage. but in no event shall
such amounts be less than the amount neccszary to satisfy the co-insurance

requirement contained in the insurance policy!

The insurance carrier providing the insurance shall bzChosen by Borrower subject to
approval by Lender; provided, that such approval shall rot be reasorably withneld. All
insurance policies and renewals thereof shall be in a for acoeptable to Lender. Lender
shah} have the right 10 hold the policies and renewals therect subject to the terms of any
morngage, deed of trust or other security agreement with a lien »thich has or appears 10
have any priority over this Mongage. All premiums on insarance policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such mznaner. by Borrower
making paymemt, when due, directly to the insurance carier. If Bogower makes the
premium payment directly, Borrower shail promptly fumish to Lender 2i1 senewd notices
and, if requested by Lender, all receipts of paid premiums. if pelicies and Jenevvals are
held by any other person, Borrower shall (supply copies of such to Lender «iin ten
(10) calendar days after issuance.

in the event of loss, Bormower shall giv e prompt notice 1o the insurance carrier and
Lender. Lender may make proof of Icss if not made promptly by Borrower,

Subject 1o the rights and 1erms of any mongage, deed of trust or nther security
agreement with a iien which has or appears to have any priority ¢ ver this Mortgage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged. provided such restoration or
repair is cconomically feasibie and the security of this Morigage is not thereby impaired.
If such restoration or repair is not economically feasible or 1f the security of this
Mongage would be inpaired, the insurance proceeds shall be applied to the sums
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wvsteaed by thes Moetgage, with e v, b any, pakd 10 Bormower. Such application
shatt not cute or wiive any detault or notice of default wnder shls Mongage of Invalidate

4Ry AL done pussuant to sscl notice.

{f the Property is abandoned by Borrower. or iF Borrower fails 10 respond 1o Lender in
writing withia thiry (30) calendar days from the date notice is mailed by Lender to
HBoerower that the thaurance carricr offers o settle a claifit for insugance benofits, Lender
i irrevocably authorized 1o setile the claim and o coflect and _ag?! e insumance -
proceeds at Lender's sole option either to restortion oF repdir of the Property or to the
sums securad by this Mortgage. L T

If under Parggraph 17 hereof the Property is acquired by lender, alt right, title and
imerest of Borrower in and (o any iasurance peliciés and in and o the procéeds thereot
resuiting from damage to the Property prior to such saks or atquisition shall betome the
propraty of Lender to the extent of the sums secured by this Morigage immediately prior
to sack sale or acquisition. T -

Unicss Lerder and Borrower otherwise agree in writiag, anymchappﬁ:aﬁon of
proceeds (0-poiucipal shall not extend or postpone the due date of the instafiments
reforred io in Pacagraphs | and 2 hereuf ar change the gmoent of such ;psta!it’_ncnlx.

5. PRESERVATION AN MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall use, iniprove
and maintain the Propeny i compliance with applicable laws, statutes, ordinances. ‘
orders, regquirements, decrevs-or-regulations, shal: keep the Propenty in good condition
and repair, incleding the repaic o cesioration of any improvements on the Propernty

which may be damaged or destroyess, shali not commit or permit wasta or permit
impairnmen or deterioration of the Fiopenty, and shail fully and promptly comply with the
provisions of any lease if this Mortguge *3on a leasehold. If this Mortgage is on a unit in
a condominium or a planaed unit development. Borrowér shall prompcty perforn all of
Borrower's ebligations under the declaravion or covenants creating or governing the
condominium or plaaned unit development -irc by-laws and regulations of the
condominium or plansed unit develpoment, ans ~onstituent documemns, all as may be
amended from time to time. If a condominium or plunned onit déveiopment fider is
executed by Borrower and recorded togetiier with (s Mor . the covemdts and
agreements of such rider shall be incorporated inte-.od shall anvend and supplement

the cavenants and agreements of this Murigage as if the nidhr were a pan hereof.

6. PROTECTION OF LENDER'S SECURITY. If Barfower fuiis to perform the covenants
and agrezments contained in this Mongage or in the Cgeilit Documeny, or if any action

or proceeding is commenced which affects Lender’s inYerest in the Dropsaty or the

nghts or powers of Leader hereunder, including but not timited to emiem domain,
insclvency, code enforcement, or arrangements or proceedings involving « lenkrupt or
decedent, then Lender withowt demand upon Borrower Bt upon notice to‘8urower
purseant to Paragraph 11 hercof, may, without releasing Borrower from argy eUligation

in this Morigage, make such appearances, defend the action or progceddings, aisharse

such sums, including reasonable antomey’s feos, and take such action as Lender

deems necessary (o protect the security of this Mongage. If Lender has required

morntgage insurance as a condition of making the loan secured by this Mortgage.
Borrower shall pay the premiums required 1o maintaia such insurance in effect until
such time as the requirement for such insurance 1erminates in accordance with
Borrower's and Lender’s writlen agreemers or cpplicable faw, _

D

3

Any amoums disbursed by Lender pursuant to this Panfuph 6, with interest thercon at =3
the rate from time to time in effect under the Note, shall become additional =
indebtedness of Borrower secured by this Morngags. Unless Borrower and Lender o
&

agree, in writing, to other texms of paymeni. suck amosints shall be payable upon
notice from
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Lender 1o Bonaveer uquc\lmg payment theretor and i such e not paud watton the e
penod set torth in such notice. such antounts may be chirged by Lender s a draw on
the Note. Nothing contained in this Paragraph 6 shalf require iender to incur any
expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this mortgage.

. INSPECTION. Lender may make or cause to be made reasonable entnies upon and
::1sp<,c|mm of the Propenty, provided that, except in an emergency. Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause theretor
related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemmation or other 1aking of the Propernty, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender, subject to the terms of any morntgage, deed of trust or other secunity
agreeiaent with a lien which has priority over this Mortgage. Borrower agrees to
execute sach further documents as may be required by the condennation authoriy to
effectuateivis paragraph. In the event of a total taking of the Propeny, the proceeds
shall be appliad to the sums secured by this Mortgage, with the excess. if any, paid to
Borrower.. zt the event of a partiai taking of the Propenty, uuless Borrower and Lender
otherwise agrnie 7n. writing, there shall be applied to the sums secured by this Mortgage
such proportion f tiie proceeds as is equal to that proportion which the amount of the
sums secured by this Mongage immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of
the proceeds paid to Bormwsr.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers 10 mzke an quward or settle a claim for damages, Borrower faiis to

respond to Lendes within thinty (3G) <2ys after the date such notice is matled, Lender is

authorized to collect and appty the proceerds, at Lender’s option, either 1o restoraticn or

repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in/writing, any such application of
proceeds to principal shall not extend or postpone tle due date of the insialiments
referred to in Paragraphs | and 2 hereof or change th= amount of such installments.

@ BORROWER NOT RELEASED; FORBEARANCE BY JENI/ER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of puyeaenis other than
according to the terms of the Note, modification in payment tenir e of the sums secured
by this Mortgage granted by Lender to any successor in interest of Barrower, or the
waiver of failure to exercise any right granted herein or under the Ci2dit Documents
shall not operate to release, in any manner, the liabitity of the original Porrower,
Borrower’s successors in interest, or any guarantor or surety thereof, Lend:r.shall not
be required to commence proceeedings against such successor or refuse 10 £xicad

time for payment or otherwise modify payment terms of the sums secured by ‘ais
Mongage by reason of any demand made by the originai Berrower and Bomrotvei's
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such vaver
is in wnting and signed by Lender. Any such waiver shali apply only to the extent
specifically set forth in the writing, A waiver as to one event shall not be construed as
continuing Or as a waiver as to any other event. The procurement of insurance or the
payment of taxes. other hiens or charges by Lender shall not be a waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower’s default under this
Mongage or the other Credit Documents,
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1, SUCCESSORS ANIY ASSIGNS BOHUND, 1OINT AND SEVERAL LIABH LY,
CO-SIGNER; CAPTIONS.  As used herein, ilic tenms “Bormower™ amd “Lender * =hatlt
include their respective heirs, devisees, cndursecs, guarantors, suredies, endorsers, legal
represeqatives, successors, assigns and subsequent holders of the Note. Al of the
reoms, covenants, condiiicns, and agreements set forth hergin shall be binding upon and
inure to the benefis of such parties, except that no rights thalt inure to any sucessor of
Borrower unless cunsentied to by Lender as herein provided. Borrower hereby
acknowledges that Lender may freely assign or transfer all or any parnt of Leider's rights
hereunder. If one or more person or entily signs this Mortgage, cach of them is jointly
and severally obligated hercunder. Any Bomoewer who co-signs this Mortgage, but does
ot execate the Note, (a) is co-signing this Mortgage oniy 10 encimber that Borrower's
intecest in the Property under the lien and terms of this Moz;fagc and 10 relessc
homestead rights, it any. (b) is nct personally fiable on the Note or under this Morigage,
and (L) agrees that Lender and any other Borrower hereunder may agree fo extend,
modify. forebear, cr make any other accomodations with regard to the termis of this
Mongage or the Note, without diat Borrower's consent and without relcasing that
Borrowzr or modifying this Mortgage as o that Borrower's interest in the Property. The
captivis and headings of the paragraphs of this Mongage are for convenience and
reference only, they inn no way define, iimit or construe the scope or intent hervof. In this
Montgage ~wvhenever the context so requires. the nevter shall include the masculine and
feminine apd the singular shall include the plural, where appropriate.

Li. NOTICES. Except {07 any notice required undef appilcable iaw to be ‘given in another
manner: (a) asy notice to Boriuwer provided for in this Muorngage shall be given by hand -~
Jelivering it 1o, or by mailing such notice by registered or centilied mail addressed w,
Borrower at the Propenty Address isr al such other address as Borrower may designate

by written aotice fo Lender as provited herein: and (b) any notice tc Lender shall be

given by registered or centified maitae Lender at aukegan Road, Glenview, tllinuis
600235 or to such other address as Lenler may desiggate by written nofice 10 Borrower

as provided hesein. Any notice provided [or 'n this Mortgage shall be déemed to have
been given on the date hand delivery is actnalty made or fhe date notice is deposited ino
the U.S. mail system as registered or cenifizd mail sddressed as provided-in this
Paragraph 11. T -

12. GOVERNING LAW, SEVERABILITY. This Mw thull be govorned by the faws of
the State of Hiinois, which laws shall aiso govern abd comicl the construction,

enforceability and interpretation of this Mongage. The foregiirg sentence shall not timit

the applicability of federal law to this Mongage. Bvery provisvn nereof id intendesi to be
severable. In any clause, phrase, provision or portiop of this Monigage or the application
thereof 15 detennined by a court of comipetent jurisdietion to be valid or unenforceable
under applicable law, the remaining clauscs, phrases, provisions and poricns of this
Mongage shall not ba affected or impaired thereby, bt cach soch remaining, clause,

ghase, provision and portion shall be valid and enfofcebble to the fullest satom permitted

by jaw. Sl :

13. BORROWER'S COPY. Borrower shail be fuinisted a conformied ¢opy of the Note

andl of this Mortgage at the time of execution or after recordation heroof.

i4. REMEDIES CUMULATIVE. Lender may exgreise all of the rights and remedies
provided in this Mortgage and in the Credit Documents, or which may be available to
Lender by law, and al! such rights and remedics stall be cumulicive and concurrent, and
mzy be pursued singly, successively or together, at Lendes's sole discretion, and may be
exercised as oftzn as occasion therefor shall ocour, - o

§T232L5

7-
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iy EVENTS OUF DEFAULT,

A. An Event of Default will occur hereunder upon the expiration of the applicable grace
period. if any, atter Lender gives Borrower written notice of the breach of Borrower's
promises under the Note or any of the Credit Documents and upon Borrower’s failure

to cure such breach and to provide Lender with evidence reasonably satisfactory 1o i1 of
such cure, within the applicable grace period, if any. In each case, the grace penod
begins 10 run on the day after the notice is given. and cxpires at 11:539 p.m., Central
time, on the last day of the period. All grace periods are expressed in calendar days.

not business days. If there is no grace period applicable to a particular 1ype of default.
the Event of Defauit will be comptiete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1) the nature of Borrower’s breach; (2) the applicable grace
period, if any, during which such breach must be cured; and (3) whether failure to cure
suck breach within the specified grace period, if any, wil} result in acceleration of the
sums szoured by this Mortgage and the potential foreclosure of this Mortgage. The
noticS sbull further inform Bormower of the right, if any under applicable law, to reinstate
his revolving line of credit under this Mongage after acceleration.

B. Set forth below is a Lis7 ¢ events which, upon the lapse of the applicable grace

period., if any, shown parcathezically afier such event, will constitute an Event of Default:
(1) Borrower s failure to pay when due any amounts due under the Credit Diocuments

{30 day grace period); (2) Lendes s receipt of actual knowledge of any frm.d or material
misrepreseniation by Borrower ir{onnection with the line of credit, whethier contained

in or omitted from Borrower's credit-azplication or committed during the term of the
Note (no grace period); (3) Borrower . death or change in marita) status and the

transfer of Borrower's interest in the Fropcny or the Collateral (as such term is defined
in the Security Agreement) to someone who 1s a signer of all the Credit Documents. if
any, and, as a result thereof, Lender's securicy for the Note or any rights of the Lender
in such security is adversely affected (no grace period); (4) Borrower's sale or transfer
of . or promisc to sell or trensfer, all or any pari 07 the Property or any interest therein. or
any interest in the Colateral. whether volumtary or s voluntary, without Lender’s prior
written consent {(no grace period); (5) the amendmel®t or termination of any ground

leases affecting the Property and, as a result thereof/Lender’s security for the Note or
any rights of Lender in the security is adversely affected: (6) Borrower files for
bankrupicy, or bankrupicy proceedings are instituted against Gorrower and not

dismissed within sixty (60} calendar days, under any provisicn nf any siate or fedesal
bankruptcy law in eftect at the time of filing and, as a resuit viieicol, Lender's security for
the Note or any rights of Lender in the security is adversely afferud (no grace period):
{7) Borrower makes an assignment for the benefit of its creditors, ‘becomes insolvent or
becomes unabie to meei its obligations generally as they become duc.und. as a result
thereof, Lender's security for the Note and rights of Lender in the security is adversely
affecied (nc grace period}; (8) Borrower further encumbers the Property ar' Cclateral. if
any. or suffers a lien, claim of lien or encumbrance against the Propenty or'the Collateral,
if any and, as a resuit thereof Lender's security for the Note or any rights of Yeader in
the security is adversely affected (30 day grace period in which to remove the lien.claim
of lien or encumbrance}; (9) Borrower is in default or an action is filed alleging  default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the licn created by

the Martgage or the security interest created by the Security Agreement or any of
Borrower's other creditors antempts to (or actually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and. as a result thereof,

Lender's security for the Note or any rights of Lender in the secyrity is
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alvvrsely alfectad (no grace potieady, (HD Horooeer (alls 0 Xoep any ofher Yovenan
comtamed i any of the Credit Docaments nol otherwise specifiect in Para Iy tten
110} day grace period, unless the tailyre is by its nature not curable, in which case no
arace penod av, if apother grace period is specified in the Credit Documenits, that grace
penod will pervail); or (11) any action or inaction by Bosrower which adversely affects
Lender’s security for this Note or any right of Lender in such secority (ne grace period).

16, TRANSFER OF THE PROPERTY. Upon the occurrence of an Bvent of Default as
specified in Paragraph [S.B(4} above, Lender st:all be entitléd 1o immediately accelemie
the amounis due urkler the Note and declare all indebtedness sécured by this Mortgage
10 be immediately due and payable. Failure to pay such indebtedness within thirty (30)
days after notice to Borrower of such acceleration shall constitute an BEvent of Default.
Any use or attempied use by Boimower of the revolving line of credit evidenced by tire
Note after such an Event of Defanlt shall constitute a separate Event of Defatlt.

1

An an ditremaltive 1o declaring all sums secured by this Mortgage to be immediately duc
and payabls  Lender may waive its option to accelerate and agree in wriling, prior to
vlose of the s2le or transfer to the transferee’s assumption of the cutstanding obligation
under the Note, on teems satisfactory to Lender, subject 10 Leader's right, described in
FParagraph 5. D o/ t%¢ Note, tu freeec or reduce the hine of credit. Lender™s acceptance of
the transterce’s arsumntion of the obligation under the Note shall not relesse Borrower
from any of its obligations under the Note and the Credit Documents, and Borrower
shall assume the status/oi the guarantor of the Note until paid in full. Borrower
understands that Lendev'wal not permit the assumption of the outstanding balance
under the Note in any event and will declare the eatire outstanding principal balance
plus accrued interest and other charges due to be immeédiately due and payable (see
Paragraph 17 hereof), unless (iv Forrower has subynitted to f.yzhder 8 writlen
acknowledgement from the transicree that the transferee has received (a) a copy of
cach of the Credit Documenis and-{c: notice of the amount of Borrower's outstanding
 principal balance on the line of creqil; (ii) Borrower has submitted to Lendér a written
acknowledgement from transferee that {/ansferce has received such material and
understands that Lender’s security interest roflected by this Mo and the Security |
Agreement, if any, will remain on the Properiy ard the Bepeficial Interest, if any, until the |
entire ouistanding principal balance of Borrowver's line of credit as of the date of such
safe or transfer or promise, plus any subsequenr/ovrrowings made uader Borrowear's
line of credit hefore Lender has actual knowledge o the sale or transfer, together with
accrued interest and other charges, is paid in full; (1.8 Borrower causes to be sutanitted
to Lender from the transferee a loan applicaiion as requizcd by Lender so that [ender
may evalyate the creditworthiness of the (rausieree as 1 a aew loan were beipg made to
the transferee: and (iv) Lender does not, in its sole opimor, belicve that (a) its security
will be adversely affected, or (b) a breach of any promise or upreement int this Mortgage
or the Security Agreement, if any, will occur or (¢) such transfs] will permit the
acceleration of any lozn which has priority in right of payhent over the indebtedness
evidenced by the Note, Further advances on the line of credit will c=ise as ef the date
of the written assumption agreement signed by the transferee and Lendso. The
transferee and Borrower shall retain the right 1o repay the Note before the final payment
date sct forth in Paragraph 3 of the Note, in whole or in part, al any time w?hout
premium or penalty. B

ST I

i7. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINH). Upon the

existence of an Event of Default, Lender may, at its sglé apfion, terminate the finc, 2
declare all of the sums secured by this Mostgage 10 be immediately due and payable g3
without further demand, and invoke any remedics perraitted by applicable law. : :;3
. . ~y

<y

oy

<&




:CCC}S

el
*
!

33

UNOFFICIAL COPY.. .. ..o

A additiioms] specthe protection, notwilstanding sy other tenm of the Note, Eemdes,
withowt declavimy or assesung an Lvent of Defanlt ot inveiang any ol s remedies
pentaining o Eveats of Defavlt. may cancel Borrower's nght o any future advances
under the Neote, (that is "freeze” the Jine of credit) or may reduce the maximum amount
of credit available 1o Borrower under the Note (that is “reduce” the line of credit). without
requiring accelerated repayiment of the outstanding principal balance, upon the
nceprrence and during the continuation of any of the following events: {i) the value of
the Propenty declines significanily below the Propenty 'z appraised value for purposes of
the Note: (i) Lender reasonably believes that Borrower will be unable to fulfill the
payment obligations under the Note because of a material change in Borrower’s

financial condition; (iii) the occurrence of an Event of Default: (iv) Lender is precluded
by gpovernment action from imposing the interest rate provided in the Note: (v) the
priority of Lender's secunity interest in the Propenty or the Coliateral is adversely affectcd
by govermnment action to the extent that the value of the security interest is less than

120% of the line of credit evidenced by the Note; (vi) Lender s notified by its regulatory
agency that comtinued advances under the Noie constitute an unsafe and unsound

practice; or {vi1) the maximum inlerest rale permitted o be charged by Lender under the

Nateas reached,

If Lender freczenar reduces the line of credit. Lender shall notify Borrower, in the
manner provided i Paragraph 11 of this Morigage, within three (3) days afier such
action is taken. Suck-notice shall specify: (i) the reasons for such action; (i) the new
credit limit, if the crediv line has bean reduced; and (iii) that any reinstatement of the
credit privileges must be yequested by Borrower, Lender will reinstate the line of credit
at Borrower's rcquest if <he event giving rise 1o such reduction or freeze no longer
exists and no other event that would give Lender the right to freeze or reduce the line of
credit or any Event of Defau!t is then existing. If the line of credit is frozen or reduced,
Borrower is not obligated 1o ruray-the outstanding principal balance until the final
payment date set forth in Paragriph 2 of the Note; provided. however, that Lender will
still have the right. in accordance v/iin the terms of the Note. 10 accelerate the final
payvment date upon the occurrence o an'=vent of Default, thus advancing the date
principal repayment is due. Any reinstitement of the line of credit shall not prevent
Lender from subsequently freezing or reavcing the line of credit when permitted to do

so by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTTMENT OS RECEIVER: LENDER IN
POSSESSION. As additional security hereunder, Borrower seehy assigns 10 Lender the
rents of the Propeny, provided that prior to acceleration under Yaragraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonmen’” i vhe Propesny.
Borrower shall have the right to collect and retain such rents as they bacome due and

payable.

Upan acceleration under Paragraph 17 hereof, or abandonment, Lender at any time
without notice. in person, by agent or by judicially appointed receiver, and wish:out regard
to the adequacy of any security for the indebtedness secured by this Morngage. sh=li be
entitled to enter upon, take possession of. and manage the Property. and in its ov'n

name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first 1o payment of the costs of
aoperation and management of the Property and coifection of rents, inciuding, but not
limited to, receiver;s fees, premiums on receiver’s bonds and reasonable 2ttomey's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o
account only for those rents actually received. The entering upon and taking possession
of the Property and the collection and application of the rems shall not eure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant 1o

such notice.

-10-
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O RELEASE. Upon payment anl dluhatin.’ i all sums secured by this Mortgaye aml
temunation of the Account, this Montgage shall become aull angd vold ang Lender shall
release this Mortgage without charge 1o Borrower., o , I

2 REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
atbdressed 10 Borrower and sent (o the Propenty Address, Lender requests thar copies of
nutices of default, sale and foreclosure from iic holder of any Hen which has priority over
this Mortgage be sent ic Lender's address, a5 set forth on page one of this Mongage.

21 INCORPORATION OF TERMS. All of the terms, conditions and provisions of the
Nede zre by this reference incorporated herein as if set forth in full, Aay Bvent of Default
under the Note shall consiitste an Event of Defauli hereunder without further nstice to

Borrower.

22 7IM2 OF ESSENCE. Time is of the essence to this Morlghge dnd 2l provisions
relating «hemeto are (o be strictly construed. b ST e

23 ACTUZL 'ANOWLEDGE., For purposes of this Morngage and each of the other Credit
Documents, Leadzr will not be decmed to have received actual knowlsdge of information
required 1o be corvered to Lender in writing by Borfowet unti the date of actusl receipt
of such informatior] 2/ 800 Waukegan Road, Glerview, Tiinoix 60025 (or wuch other
icddress specified by/Zender to Borrawer). Such date shall be conclusively determined by
eterence 1o the "Receivaa” date stamped on such written notice by Lender or Lender's
agent. With regacd to ctivcr cvents or information nol provislad by Bortower under the
Credit Documents, Lender wi'i be deemed to bave actual knowledge if sach event or
infonmation as of the date Leadei receives a written notice of such event or information
from a source Lender reasonabiy’ Velieves 1o be reliable, including but not limited to. a
courl or other goverunientzl ag=n< >, institutional lender, or litle company. The actuai
date of reccipt shall be determined by seference to the "Received” date stamped on such
written notice by Lender or Lender’s agent. A

e 1

24 TAXES. In the event of the passage after the dzte of this Mortgage of ahy law
changing in any way the laws now in force for the 2antich 'of hortgages, or asbrs
secneed therehy . or the manner of operation of such v.%as, 5048 10 § ‘the ffiterest of
Lender. then and in such event Borrower shall pay the full aaoont of such laxes.

35, WAIVER OF STATUTORY RIGHTS. Borower shal) .oy 2ad will not apply for or vail
tiself of any homestead, appraisement, valvation, redemgition, sav. exwnsion, or
exemption kaws, or any so-called "mroratorium laws”, now existing, or hereafler cnacted. in
vrder to prevent or hinder the enforcement or foteclosure of this inon3age, but hereby
waives the benefit of such faws. Borrower, for itself and all wht clalm thaxigh or urder it
watves any and all right to have the pmfcn)r and estates comprising the Proerty .
snarshalled upon any foreclosure of the lien hereof and agrees that any courm asving
mmisdiction to foreclosure such lien may order the Propesty sold as an entirety, /forrower
kerely waives any and all rights of redemption under any order or decree of fo eclosure,
pursuant to rights herein granted. cn behalf of Borrower, all persons beneficially

interested in the Property and cach and every person acquining any interest in or liic to
the Propenty or the Collateral subsequent 1o the date of this Mortgage, and on behalf of

all other persons, 10 the extent permicted by Illinois law, :

1 EES

26. EXPENSE OF LITIGATION. in any suii to foreciose ihe lien of this Morigage or
enforce any other remedy of the Lender under this Morigage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incureed by or
an behetf of Lender for attorneys’ fees, appraiser’s fees putlays for documentary and

TS,
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expett evudence, stenographers’ chasges, publication costs, survey cosis, it costs
twhich may be estiated as to items 1o be expended after entry of 1he decreey of
procuring all abstracts of title. title searches and examinations, title insurance pohicies.
Torrens certificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant 1o such decree the true condition of the titie to or vaiue
of the Propeny. All expenditures and cxpenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred n the proiection of said
Property and thie maintenance of the licn of this Mortgage. including the fees of any
altormey employed by Lender in any litigation or proceeding affecting this Mongage, the
Note or the Property ot in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding. shall be immediately due and payable by
Bormower, with interest thereon at the rate from time to time in effect under the Note.

27. FISURE ADVANCES. Upon request of Borrower. Lender, at Lender’s option prior 10
retease of Jhis Mortgage, may increase the line of credit secured hereby and make

advances t¢/ (he full amount thereof (herein “Fuwmre Advances”). Such future Advances

with iteresi fiereon shall be secured by this Mortgage. At no time shall the principal
amount of the lodcbtedness secured hereby, not including sums advanced in

accordance herewidito protect the security of this Mortgage, exceed the onginai

principal amcunt of fixw: Note plus U.S. $100,000.00

28. TRUSTEE EXCULPAZIGN. If this Mongage is executed by a Trust.

, Trustee, executes this Mortgage as Trustee as aforesaidm in the
exercise of the power and autherityconferred upon and vested in it as such trustee. and it
is expressly understood and agreed 5y the moerigagee herein and by every person now
or hercafter claiming any right or s¢cu ity hereunder that nothing contained herein or in
the Note secured by this Mortgage shali U= construed as creating any liability on the
Trustee personally 10 pay said Note or any iuierest that may accrue thereon, or any
indebtedness accruing hereunder or to periorm, any covenants either express or implied
herein contained. all such liability, if any, be‘ng expressly waived, and that any recovery
on this Monigage and the Note secured hereby-shall be solely against and out of the
Property hereby conveyed by enforcement of the pravisions hereof and of said Note, but
this waiver shall in no way affect the personal liabilityof any co-maker, cc-signer.
endorser or guaranior of said Note.

29. PRIORITY OF ADVANCES. All advances under the ling o) credit established by the
Note shall have the same priority as if made at the time of executior of this Morngage.

iN WITNESS WHEREQF, Borrower has executed this Montgage.

. IF BORROWER IS (ARE) INDI : 7
Wﬂﬁ 44 e ZZ/__Q_/_; P SN 2o
ROBERT W. ANDERSON {Datz) ANDEREON = (Date)
o (Date) (Date)
STATE OF ILLINOIS )
) S§S.

COUNTY OF _Coox )

1, the undersigned, a Notary Public in and for said County in the State aforesaid. DO

HEREBRY CERTIFY THAT R0BERT wW. ANDERSON AKD VALERIE ANODERSON, AKA
YALERIE A ANDERSON, HUSHBAND AND

. personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument,

-12-
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LOAN F(\' gfﬂ.n.'.n.-\n

apspeared bBetore uwe this day in person, and ackoniow lodged that - THEDY Mgnesk,
switled and debvered the sald instrusnent as THE A free and voluntary pt.
for the uses and purpuses thercin set forth, llig,l{ldiﬂg :he release and waiver Bf!ht‘ right
vl homesiead.
Cinen under my hand and official sea), this 17883 \d&y HAY . L0 91

-

Public “‘“*-u.,
- My Commission expires: ¢ “"*C?F?Caf LA‘:.-_hA’
e Kathieen Koleske P

¢ Netary Puokic, Siate of liincis »

4 My Commission Exgires /397 ¥

LR A A b b A o

I[¥ BORROWER 1S A TRUST:

not persoaally but soioy as
trusize as aforesaid
By: . —
Its e -
Adtest; .
hs
{CORP SEAL)
STATE OF ILLINOIS )
)y §S.
COUNTY OF )}
{. the undersigned, a Notary Public, in and fur sard Cmmty in the State aforesaid, DO
HEREBY CERTIFY, that . President of
-, Secretary of said

, a corporation, and
corporation, penemllv known to me ta be the same p2rsons whose nantes are

subscribed! to the foregoing instrument as such Tresidest and

Secretary, respectively,. appeared before me this day im persen and acknowledged lh.at
they signed and delivered the said instrument as thewr own rroe-and voluntary acts, and as
the free and voluntary act of said corporation. as Trustee, for Lie uses and purposes
therein set forth: and the said Secrelary did also then aad (here ackswowledge that
he, as custodian of the carporate seal of said corponation, did affiy th= said corporate
wal of said corporaiion to said instrument as his own fise and volunlary act, and as the
free and voluntary act of said corporation, as Trustee, for the uses and purposes therein

st forih.

Given under my hand and official seal, this day of )
i< o S

" Notary Public

My Commission expires:

This Instrument Prepared By:

!

- i—

Glenview Siate Bank
300 Waukegan Road
Glenview, Ilinois 60025

8223588




UNOFFICIAL COPY

o
L
<
o
P
he
e
]




