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T THIS MORTUAGE ["Securty instrument) s ghenon sy 12 1988 = =
WTLLIAN J SHEPPARG and WICHELE L SHEPPARD, KIS WIFE ™ % - -7

~ This Sacurfty Instrument Is gher 2o, CHILF FINARCIAL sRoUF

which ie organized Bnd existing tn 2ar the laws of THE UNITED STATES-OF AMERICA
1670 ROSELLE ROAD., SULUIF §07, SCHAUNBURG, fi 88183 . . .o
Borrowsr owes Lender the principai sisii o Winety Seven Thousend five Hundred DOs)lars
and ro/104 Dolars (U3, §57.5%0.08 } This dabt s
M%Bmmefsnﬁadatodﬂwaamds’emws Security Instrument (NotE™), which provides {or monthty
yments, with the full debt, ¥ not peld earfler, due and payabieon June 1, 2823 . This Securlty
natrument secures lo Lander: (8) the tepaymant o tha rlebt avidenced by the Note, with interest, and all renewals,
extonsions and modiications of the Note; (b) the pay s of all (iher sism®, with irseraat, advanced under paragraph 7
1o protect the security of this Securty Instrument; 6nd () Ve neriormance of Bormowsi’s cavenanis and ugieements
under this Security Instruinent and the Note. For this purpase, Bomowst G0se heretry sucrigage, grant and comnvey 1o
Lanwder the following describad property locatedin {00« T :
County. Binols: T :
LOT 23 IN BLOCK 2. IN MASBROGX SUBDIVISION UR(T E3. J,.0F PART OF THE
MORTHEAST I/4 OF SECTION 39, TOWMSHIP 42 KOR{H, A/WGE. Li. . EAST OF THE IniZ0
. PRINCIPAL MERIQLAN, ACCOGROJNG FD PLAT TWEREGF AFELGTERED 18 YHE QFFICE 0F THE
REGiSTAAR OF TITLES GF {O0K COUNEY, JLuiNOES, oﬁ._.ig?;lb‘ii& &, i3BA, AS
DOCUMENT RO. 1815385, IN COOK COUNTY, TLLikeis. \.- 0 0 .
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which has ihesddressof 1818 KORTH VEL¥DY A‘JEII'IJ'?-_;-‘J’;"":,'__-.'-"' .jﬁr:."";ﬁtiﬂ'ﬁi' HETGHTS
. ) 1“1 - - -}'\,; [ '.‘-'!""‘-.'{;L - m}

. Minols 60004  (*Property Address"); At e
: WPW'I R

TOGETHER WITH ali the Improvemenis riow of herealtor erected on tha propadty, and alt easements,
apmﬂmm-wmwesnoﬂorhemaﬁnrspanmhepmm.ﬂ'_ gacaments and addrions shull aisc be
covered by this Security Instrumentt. All of - he foregoing s refe to In this Securlly instrument as the "Propedy.”

SORROWER COVENANTS that Borrcwer s lavAully seised oftu‘lcmwehv.oonwyud and has the fight 1o
mortgage, grané and convey the Property and that the Property is unancumbered, axcs Jor shcumbrances of record.
. mﬂmmmamsd r:g)im will defand generally the title lo the Propeity w inst aX ciakms and demands, subject 16 any
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Al insutance policies and renewals shall ba acceptabio to Lender and shal include a standant mongage clause.
Lender shall have the right 1o hold the polickss and ranewvals. If Lender requlines, Borrower shalk prompaly give to Lender
all receipts of paid premiums and renewal nofices. in the event of iosa, Borrower shell give prompt notice 10 the
insurance cauriar and Lender. Lender may make proof of loss il not made promplly by Borrower.

Urdoss Lender andd Borrower otherwise agree in writing, insirance orooseds shall De apphed 10 rastotation of repak
of the Propenty damaged, ¥ the restonailon or repair ks aconornically leasiie and Lander's secity is not lessanod. If the
rastorstion or repair is nol economically faasible cr Lender s security would be lessened, tha insurance proceeds shall
be apphied 1o the suma sacured by this Secury Instrument, whether or not then dua, with any excess pai! to Borrower.
Hf Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceecs. Lander may use the proceeds o repalr
of resiosa the Property or o pay sums secured by this Security Instrumant, whether of ol than due. The 30-day periexd
wi begin whan the notice is given. . ‘ _

- Unioss Lendr anct Bormowar othevwise agtes in wiiting, any appiication of procesds to principst shall not extend of
mumﬂndnw:adﬂwmﬂﬂygaymmmedluma 1.ant 2 of chanQe tha amount of the
paymants. I undar puragraph 21 the Property is acquired by lender, Botrawer’s right 1o any Inswrance policles and
proceeds resulting froni amage to the Property prior lo the acquisition shall pass to Lender 1o the axtent of the sums
securad by this Securky <" sument immadiately prior tc the acquisttion. ‘

€. ODecupency, Preserve’or;. Maintenance and Protaction of the Property; Borrower's Loan Application;
Leassholds. Borrower shali 0cc1.0v, establish, and use the Property as Borrower's pincinal residance within sixty days
after the execution of this Securiy instniment and elall continue 16 OCOURY The Property ;e Bomrowsr's principal
residence for gt least one year after thwe Jdr's o occupancy. unieas Lender olhrwios igrees in waking, which congent
sheil no! be unvreasonably withheld, or uniese axdenuating circumstances exist which are beyond Borrower'’s control.
Botrower shall not destray, damage or imp iir the Property, allow the Prg (o deteriorale, or cominit waste on the
Property. Borrower shall be i default if any tuifenire action o proceeding, het civit or crimpinal, is begun that in
Lender's gocd falih judgment could result in forie” wn of the Property or gtherwisa materially irmpalr the lien created by
thie Security iratrument o Lender's security intefes.. dociower may cure such a defaull and reinsiate, as provided in
paragraph 18, by causing the action or procesding ta be dicmissed with a ruling that, in Lender's good tath
determinalion, preciudes forfeiture of the Botrower's Inte rast .n the Proparty or othet maladial impalrment of the lten
created by this Secwity Instrument or Lander's security interasi. Borrower shall also ba in default if Borrower, duiing the
oan appiication process. gave materially false or inaccurata iinsmation or statements to Lender {or failed to provide
Lender with any material information) in connection with the loar eclenced by the Nnte, including, but not timited o,
rapresentations concerning Borrower's accupancy of the Property %g.a meﬂw i this Security Instrument is
or: 3 sasehoid, Borrower shall comply with afl the provisions of the lear2. if eceuires foe titte to the Property,
the isasehoid end the fee titte shall nol merge unfess Lender agrees 1o the rier in writing.

7. Protection of Lender's Rights in the Property. I Borrower fals 1o porizami the Covenants and agreemants
conmained, in thig Security Instrument, or thera s a legal proceeding thal may sy .cantly atfect Lender s rigits in the
Property (such as a proceeding in bankruptcy, probate, for condemnation ot forfeliwz of to enforce laws or
reguiations}, then Lender may do and pay for whatever is necessary 1o protet the va ve of tha Property and Lender’s
rights In the Property. Lender's actions may include paying any sums sectred by a lonw'nch has priority over this
Security Instrument, appearing in court, faying reasonatie attomays' fsee and emerng on the reperty to make
repairs. Although Lander may 1ake aclion under this paragieph 7, Landes does not have Lo 00 =4

Any amounts disbursed by Lender under this paragraph 7 shall bectme additionsd det: of Bramwer secured by
this Security Instrument. Untess Borrower and Lender agres 10 othef termg of payment, thase ainou s shall bear 8
interest from the date of disbursement at tho Note rate and shalt be paysbia, with- interest, upon notice ivom Lenderto &,
Borrower requesting payment. cr
8. Mortgage Insurance. it Lender required marigage insurance as a condition of maldng the foan secured by this  * .
Secueity Instrument, Bomowar shalf pay the premiums required 10 mairtali the morgago imsueditce in ellect H, forany 7"
reeson, the morigage irsurance coverage requirad by Lender lapses or cosses to be in effect, Borrower shall pay the 1

<

premiums required 1o obtain coverage substantiaily equivalent to the movigege insumnce previously in effect, at a cost
substantially equivalert to the cost to Borrower of the mortgage insurance praviously In eflect, rom an altemate
mortgage Inswrer approved by Lender. i substantialy equivalent mortgage insurance coverage is not availsble,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insisiance premium being
paid by Borrawer when the insurance coverage fapsed of ceased to be i effset. Londor wil . use and retain these
payments as a loss raserve in fieu of mortgage surance. Loss reseve o 3 may no longer be required, at the
option of Lender, ¥ morntgage Insurance coverage {In the amount and for the perlod that Lender require:s) provided by an
insurer approved by Lender again bacomes avaiable and is obtainad. Borrower shall pay the premiums required (o
maintain mon% insurance in affect, o to provide a toss reserve, until the sequirement for Mofigage insurance ends

in accordance any written agreement hetween Borrower and Landet or spplicable law, = . .
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wacured by this Sscurty (nstiyment However, this oplion shail ivd be oxsrciesd by Londer ¥ uxarcise 1s protililed by
foderal iew an of the Jaln of this Sacuity Instrumon _ 1

H Latxtlar sxerciaas this option, Lender shall ghva Bortowor nitica of aeosterstion The notice shall prirvio a petkxl
of not lees than 30 days from the date the notice is dellvered or mulled within which Borrower must pay all sums secuted
by this Security instrumant. it Borrower falls to pay theso sums prior to the tions of this pariod, Lendar may invoke
any remedies permitted by this Security Instrument without further notica or on Borower.

18. Borrawer’s Right 10 Reinstate. |t Borrower meets cerain conditions, Borrower shakl have the right to have
enforcament of this Security Instrument discontinued at any lime prior to the earlier of: (a} 5 days (or such othes period
as applicable law may specify for reinsiatoment) befcre sale of the Pr pursuant to any power of sale contained in
this Sacurity instrument; or {b) entry of a judgment enforcing this Securlty instrument. Those condtions are that
Borrowse: (a) pays Lendier alf suins which then would be due under this Inatrument and the Noto as # ro
accelaration had occurred; (b} cures any defaidt of any other covenants of agreements; (c) pays aFf expenses incurrec
In snforcing this Secunty instrument, inciuding. but not limited to, reasonable sttomeys’ fees; and {d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propedy and
Borrower's cbiigatien to pay the sums socured by this Security Instrument shalt cortinue unchanged. Lipon
reinstatament by Sorrower, this Security Instrum int and the obligations secunidiefsby sl ramen fully atfeciive ac if
no acceleration had cicumed. However, this right to reinstaia shali nov apply ’1 e aise of acoelgration under
paragraph 17 ; LY ¢ WS

13. Sslv of Nots; Clworp= of Loan Servicer. Tho Nole or a partial intorest In ihe Nty with this Securily
Ingtrument) may be sok? one. o more times without priof nolice to Borrower. A sala may fesult [ & change in the enthty
(known as the “Loan Servicer) that coltects manthly payments due uixier the Note and this Sacurlty Instrument. There
aito may be one or more changeas of ihe Loan Servicer unrelated o a sale of the Note. If there Is a change of tha Loan
Servicer, Borrower will be given writter insice of the change in accordance with paragraph 14 above and applicabie iaw.
The notice will state the name and adu:aes of the new Loan Servicer and the addross to which payments should be
made. Tiw notice wil aiso contain say other axcvmalion required by apphicable law.

20. Hazardous Substanses. Borrowers 5% ol Caiise or permit the presence, use, disposal, storage, o« teipase of
any Hazardous Substances on or in the Propens:. Ascrower shall not do. nor allow anyone sise 1o do, anything affacting
the Properiy thei is in viglation of any Environmental Lrw. The preceding two sentencas shall not apply 1o the presance,
use, of storage on the Praperty of smalt quanittiev of Hazardous Substances thal ars generally secognized to be
appropeiate 1o normal residential utes and to maintenanc/ of the Property.

Borower shalk prompily give Lendar written notice of an nirestigation, cisim, demend, imvsuX or other action by
any governmental or regulatory agency or private panty involving the Propeity and any Hazardous Substancu or
Environmental Law of which Borrower has actual knowledge. I Boriowver leams, or is nolifled by afy govemmental or
reguiatory authority, That any removal o olher ramediation of any Huzarlaus Substance sfiecting the Progerty is
necessary, Borrower shall prompily take all necessary remedial actionsg = accondance with Environmental Law.

As ysad In this paragraph 20, "Hazardous Subatarces® are thase subst thous difined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoling, kevs=ne, cther flammabic of toxic
patrolesm products, loxic pesticides and herbicides, volatile solvents, materials coalning asbestos or formakichyde,
and radloactive materials. As ysed in this paragraph 20, “Environmental Law” mea:s fxderal laws and l&,&d tha |,
Jurtsdiction where the Property ts locates that refate to health, eafely o environmenta protection. JI LAl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ofigws:

21, Acceleration; Remediss. Lender shall give notice to Borrowsr prios 10 ascelerallon .oowing Borrower's
breach of any coverant or agraemant In this Security Instrument (out not prior 10 accelera’on. under paragraph
17 unless applicable lsw provides otherwise). The notice shali specify: {a) the default; (b} Uw #ction required to
curs the default; {c) a date, not less than 30 daya fram the date the notice i given 1o Borrowit, by which the
defsult must be cured; and (d) that failure to cure the default on or before the date specitiad In th.e iolice may
result in acceleration of the sumns secured by this Security instrumerd, foreclosurs by Judieial proceeding and
sale of the Pr. . The notice shall fusther inform Borrower of the right 10 reinstate after scceleration and the
right 10 aaseri In the foreclosure procesding the non-existence of a defsult or any othar dsfensa of Eorrower lo
sccalerstion and foreclosure. | the dsfault is not cured on or before the date specitied in the notice, Lender at Hs
oplion may reguire immediata payment In full of ali sums secured by this Security instrument without further
demend snd may foreciose this Security instrument by judicial procseding. Lender shall be sniitled to collect all

incurred In pursuing the remedies provided in this psragraph 21, inchuding, tkit not imited to,

sxpenses
reasonable sttorneys’ fees and cosis of title svidence.
22. Release. Upon paymaent of a sums secured by this Securlty Institimers, Lender shat releass this Securty

instrumnent without charge to Borrower. Borower shall pay any recordation ooeta. o
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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