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MORTGAGE

THIS MORTQOAGE ("Se.urily Instrumert”) is given on MAY 218T, 1993
The morigagor is SARAH ULU/ER, A Single Woman :

(“Borrower®). ‘This Security Instrument is given o
TEMPLE~THILAND MORTGAGE CORPORATION

which is organized and existing under thi'tzas of ‘THE STHTE OF NEVADA :
and whose address ie 303 CONGRESS AVEIRE, P.O. POX 40, AUBTIN, TBXAS 78767
{"Lender”).

Borrower owes Lender the principal sum of r©TeTY TWO THOUSAND FOUR HUNDRED AND HD/ 100-~—em

{115 % 52,400.00 YT tis debt is evidenoed by Borrowers noie dated the same date as this
Security Instrument ("Note™), which provides for montil payments. with the full debt, il not psid earkier, due and pa
JUNE 1ST, 1998 . This Sccurity Instrument escures ta Lender: {a) the repaymen
debt evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the paymen! o
cther sums, with jinterest, advanced under paragraph 7 to prote(l the security of this Security Instrument; znd (c) the
performance of Borrower’s covenants and agreements under this Sccurity instrument and the Note. For this purpose, Bor

does hereby morigage, grant and convey to Lender the following desiriond property located in
Coock County, Itinois:

555 W. CORNELIA §2010

which has the address of . :
[Street} : {City])

{linois 60657 " Property Addrens™);
{Zip CTodel

TOGETHER WITH all the improvements now o7 hzreafter eiected on the property, asd il cassments, appurtenances, and
fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Securiry
TRstrument. Al of the foregoing is referred 1o in thia Security Instrument as the "Property.”

BORROWSER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mortgage,
grant zad convey the Property 2nd that the Property is unencumbered, except for eacumbrances of rectrd. Borrower warrznis
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of reconrd.

THIS SECURITY INSTRUMERNT combines uniform covenants for aational use and non-uniform covenents with limited
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

TLLINOAS - Single Family - Fanaie MaoFreddia Mac UNIFORM INSTRUMENT
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LUNIFORM COVIE NAfUN @F l‘mcnl:Af “ !C‘Q‘@P
= . Payment uof Principat s tercal; meni mekd wiey, Hortiwes vomptly pny when due the principal of

< ard Interest on the debs evidenced by the Note and sny propuyment and late charges due uader the Note.

1. Funds for Tasis snd Insurance. Subjext 1o applicable law or to & writien waiver by Lender, Boreower chabt pay o Lendes
on ihe day monthly payments are due viifer the Note, until the Note iv paid in full, 2 3um {"Funds™) for: (a) ycarly tases wad
asscssments which may attain nriority vver this Security Intizzment av a licn on the Property; (b) yearly leaschold payments ar
groungd rents on the Propenty, if any; (c) yearly hazard ar Property inwurance premiums; {d) yearty flood insurance premiums, if
any, (e} ycarly mortgage inwurance premiums, if any; anid ([} any sums payable by Borsowes to Lender, in accordance with the
provisions of paragragh 4, in lieuw of the payment of morigage insutance premiums. These llems arc calted “Facrom fems”
Lender may, at any time, collect and hold Fund4 in an amaount not 1o exceed the maximum emount & Lender for a federally
relatet mortgage loan may reguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ac amended from time 10 time, 12 U.S.C. § 2601 rr sey. (TRESPAT), unless another law that appiies 1o the Funds <15 a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amounl not 10 excezed the dewser amount. Lender
may estimate the amount of Funds due on the batis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in acenrdance with applicabls law.

The Funds shall be held in an institution whose depositz are insured by a federal ngency, instrumeniatity, or cntity
{incduding Lenscr, il Lender ie such an institution) or in any Federal Horme Loar Bank. Lender sill apply the Fund to pay
the Fcrow Items. Lender may not charge Borremer for holding and applying the Funds, annuaify rarbyzing the ¢scrow gocount,
or verifying the Escrow licms, unless Lender pays Borrower interest on the Funds and spplicable law permiis lender to make
such a charge. Howrier, Lender may require Borrower ti pay a one-time charge for an independeal real estate tax reporting
service used by Loader i connection with this Joan, unlew applicable law provides othersfse. Unless an agreement is made or
upplicable law requires interest 1o he paid. Lender shall not be required to pay Bovrowers any interest or earnmgs «n the Funds.
Borrower an:i fender riay agree in writing, however, that interest shall be paid on the Funds  Leader shait give to Borroser,
without chargs. an annuai 4cipunting of the Funds, showing cred:ts and debits 1o the Funds and the purpowe for which esch
debit 1o the Funds was niavs. The Funds are pledged as additional security for all sums secured by this Security Insttument.

If the Funds held by Lenidei xceed the amounts permitied 1o be held by applizable law, Lender thall account o Borrower
for the excess Funds 1n accordarice with the requirements of applicadle law. If the amount of the Funda held by Lender at any
time is not wufficient 1o pay the Escrorv Items when due, Lender may so notify Borrower in writing. and, in such case Borrower
<all pay to Lender the amount necessan-to make up the deficiency. Borrower shall make up the deficleacy in no more than
fweive monthly payments, at Lender's scde dicietion.

Upon payment in full of all sums secuied by this Security Instrument. Leader shkall promptly refund to Barzomer any Funds

heid by Lender. If under paragraph 21, Lend(r shall acquire or szll the Froperty, Lender, prior to the aoyuisition of sale of the
Property, shali apply any Fuads held by Lendesat she time of acquitition or safe as o credit agains: the sums secured by this

Security Lntrument.

3. Application of Payments. Unlew applicable lav: rovvides otherwice, all paymenta received by Lender under paragraphs @
and 2 shall be applied: fjesr, 10 any prepayment chargee'duc snder the Note; socond, to mounts pryable wader paragraph 2;
third, te: interest due; fourth, to principal due; and las, to ary lte charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asswesunents, ~harges fines and impositicas attributable to te Property
which may alfain priority over this Security {nstirumen:, and leacb ¥ payments or ground reate, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not (paid in that manner, Borrower shail pay them on rime
directly to the peison pwed paymeat. Borrower shall promptly furnish to Lendet ali notices of smounts 1 be paid under this
paragraph. [f Borrower makes thesc payments directly, Borrower shall prioptly fumisk 10 Lender recoipts svidencing the
payments. '
Borrower shall prompily discharge any lien which has priority over this Seciniy Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner accep abie *y Lender; {b} contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in th.e Lender's opinion operate t« prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satstoctory to Lender subordinating the lien to
this Security Instrument. If Lender desermines that any part of the Property is subject to/a lien which may attain priority over
thia Security Instrument, Lender may give Borrower a notice identifying the lien. Bossower shall satisty the licn or take one or @
more of the actions set forth above within 10 days of the giving of notice. o
S. iinzard or Property Insurance. Borrower shail keep the improvements now existing or herraftur erected on the Property =
intured against loss by fire, hazards included within the term “extended coverage” and any other harvgs, including floods or 8
o

flooding. for which Lender requires insurance. This insurance shall bz maintained ia the amounts 87.d [or the periods that
Lender requires. The insvrance sarrier providing the insurance shall be choses by Borrower subject Lo rnders approval which
shall not be unreasonably withheld. If Borrower fails 1¢ maintain coverage described sbove, Lender may at Lender’s option,
abtain coverage tor pratect Lender’s rights in the Properiy in accordance with parugraph 7.

All insurance policies and rencwals shatl be azcceptable to [ender and shall incluode a standasd morguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shell promptly give 10 Lender all receipte of
paid premiums and renewal notices. In the evnt of lost, Borrower shall give prompt notice to the insurance carrier and
‘Tender. Lender may make proof of loss if nat made prompily by Borrower.

Unless Lender and Boarrower otherwise agree in writing, insurance prooesds shal! be lpplwti ¢ restoration or repair of the )
Property damaged. if the restaration or repair is economically feasibls and 1 ender's security iv not lessened. 11 the sestoration
or repair ia not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sum securcd by this Security Instrument, whether or not then due, with agy excess paid to Borrower, il Barrower abandons
the Property, or does not answer within 31} days a antice from Lender that the insurence carrier has offered to seitle a claim,
thea Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or 10 pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any appiication of proceeds to priacipal shall not extend or :
pemipone the due date of the monthly payments referred to in paragrapiis & and 2 or change the amoun! of the payments. i E
under paragraph 21 the Pioperty is acquired by Lender, Barrower’s right to any imsurance policies and proceeds resulting from
danxage o the Property prior lo the acquisition shatl pass (o Lender to the extent of the sums securu! by this Security
Instrument imnediaidy prior to the acquisition.
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f {ecupaticy, l‘rrurulltHINv@FFtl! 1t lrflllAuk:n @@P\ k’.lb’l; I enaehohibe, Pironer
skl occupy, eviablish, and uw@ihe PropéTily as Hotrower ;rl ApuitrEttenc@w it ity dayy afier the cxecutton of thi

Securdy Inutrument and dall continue to oceupy the Property s Borsower's principal residence for at Irast one year afier the
date of occupancy, unlew Eender atherwiie agrees in writing, which consent shall nat be unreasonably wirhhieid, or unlesw
extenuating circamstances exisl which are beynml Borrower's comtrol.  lnrrower shall not destroy, damage o impair the
Propexty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forleiture
action or praceeding. whethev civil nr criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea created by this Secuvity instrument or Lender’s security interest Hotrowes
may cure such a Jefault and reinstate, as providzd in paragraph !4, by causing the action or proceediag 1o be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather
material impairment of the lien ercated by this Security instrument or Lender’s security intersst. Borrower shall also be in
defautt if Barrower, during the loan application process, gave materially faise or inaccurate information or stalements to Lender
(or @iled to provide Lender with any material information} in connecticn with the loan eviderced by the Naote, including. but
not fimited to, representations concerning Borrower’s occupaicy of the Property as & principal residence. 1T this Sccurity
instrument is on a leasehold, Borrower shalt comply with the provisions of the icase. If Borrower acguirzes fee title 1o the
Froperiy, the leasehald and the fee title thall nol merge unlzes Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails ‘o periorm the covenants and agreements contuined in this
Security Instrument, or there is a legal proceeding thal may sugnificantly affect Lender's rights in the Property (such as a
proceeding in banirupicy, prabate, for condemnation or forfeiture of to enforce laws or regulations), then L ender may do and
pay (or whaisver is micessary to protect the valve of the Peoperty and Lender's sights in the Property. Leader’s actions muay
inciude paying any suns secured by a lien which has priarity over this Security instrument, zppearing in court, paying
reasonable aftorneys’ f75< and entering on the Properiy to make repaire.  Although Lender may taks sction under this
paragraph 7. Leader Qo< vot have to do so.

Any amounis disbu:wc’ Uy Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security lnstrument. Unlevs/durrower and Lender agrec i other terms of payment, these. arounts shall beac interest from the
date of disbursement at the Noil rate and shall ke payable. with interest, upon nctice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. M Lends; required morigage insurance as a condition of making the ioan sccared by thiv Securiiy

Instrument. Borrower shall pay the premioms required (o maintain the mengage insurance in cffect. If, for any reason, the
morigage inwurance coverage required by lellder lapses or ceases o be i cifect, Borrower inall pay the premiums reguired o
obtain coverage wbsatantially equivalent lo'the piacgage insurance previoudly in effect, at & cost wbsrantially equivalent fo the
cost 1o Borrower of the morigage insurance previously in effect. from an alteraate mortgage insuresr approned by Lender. if
substantiaily equivalent morigage insurance covei?24e it not available, Borrower shall pey (o Lender each mornth 3 sum equal to
one twelfih of the yearly mortgage insurance premunr-hing paid by Bavrower when the insurance ooverage iapsed or ceawed o
be in effect. Lender will accept. use and reiain these pryvents as a loss reserve in lieu of merigage inturance. Lot 1eserve
paymaents may no longer be required, at the option of Leiider, if morigage insurnnce coverage {in the amount and for the
perind that Lender requires) provided by an insurer approves oy Lender again bocomes avatlable and is oblained. Borrower
shall pay the premiums required to maintain morigage insurnce in cffect, or provide a lots reserve, until the requirement
for mortgage insurance ends in accordance with any writfea agricmzat between Borrower and Lender or applicable taw.

2 fnspection. Lender or itv agent may make reasonadie entric] uron and inspections of the Property. Lender shall give
Bartower volice at the time of or prior o an inspection »pecifving reazonibie cauac for the inspection.

10. Condemnation. The proceeds of any awaard or claim [or damages dilect o1 consequential, in conacction with any
condemnation or other taking of any part of the Property. or for conveyans2-in licu of condemnation, are hereby assigned and
shall be paid io Lender. N\

In tke event of a toral taking of the Propeity, the proceeds shall be applied to the sums secured by thit Security Instrument,
whether or not then due, w.th any excess paid 1 Borrower. in the event of a partlii aking of the Properiy in wihich the faur
market value of the Property immediaiely before the taking is equal 10 or greater thon #:= amoun! of the sums <ecured by this
Security Insirement immediately before the 1aking. untess Borrower and Lender otherwiz: sgree in wriling, the sums secured by T
this Security Instrument shall be 1educed by the amount of the procesds multiplied by the: foflowing [raction: {a) the 10ial
amount of the sums secured immediately before the taking, divided by {b) the fair market viloye of the Property immediately g
before the taking. Any belarce shall be paid 1o Borrawer. In the event of & partinl taking of the roperty in whick the fair
market value of the Property immediately before the taking is less than the amount of the sums Lecur &t immuediately beiore the 8
taking, unless Borrower and Lender otherwite agree in writing or unless applirable law otherwise procicfcs. the procceds chail 3
be applied 1o the sums secured by this Secutity Instrument whether or not the sums are then due.

¥f the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the conden no. offcrs 1o make an on
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the ratize is given,
Lender is authorized to callect and appiy 1he proceeds, at its option, either to restoration or repair of ihe Froperty or o the
sums secured by this Security Instrument, whether or nof then due. )

Unless Lender and Borrower otherwise agree in wriiing, any application of proceeds to principal shall ant eutend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chaage the amount of such payments.

11. Borrower Not Recleased: Forhearance By Lender Not a Waiver. Exteasion of the time for payment or modification of
amostizativa of the sums secured by this Security Instrument zranted by Lender fo any sucoessor in intcrest of Berrower shall
not aperate to release the lizbility of the original Borrower or Botrower's suctessors in interest.  Lenader shall not be reguired to
commence procecdings against any succersor in interest or refuse to extend time fof payfitent or ofherwice modily amaortization
of the sums wcured by this Security Instrument by reason of any demand made by the eriginat Borrower or Dorrower's
successors 1n inferest. Any forbearance by Lender 1n exercising any cigh? or remedy stmll not be » waher of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joiat and Several Liability; Coaigeers. The covenanrts and agreem=nts of this Sccuqity
fnstrument shali bind and benefit the successors and assigns of Lender and Borrawer, subject to the pruvisions of paragraph 17
Bosrowers covenanis and agreements shall be joint and severai. Any Borrower who co-signs this Security Instrument but does
aot execute the Noic: {(a) is co-igning this Security Instrument anly 10 mortgage, grant and coavey that Borrower's interest in
the Property under the terms of this Security Insirument, (b} it net personally cbligated 1o pay the sums sccured by this
Security Instrument: and {c) agrees that Lender and any other Bosrower may agree 1o extend, modidy, forbear or make any
acoommodations with regard to the terms of this Security Instrument or the Note without that Borrower™s consent.

Form 14 %99

TLCM3IG - Jassury L1, 1993 Page Yol 8 , BDoc Prep Pim, T,




UNOFFICIAL COPY

SN o




thut law is finally Interpreted o that the ininrost o other Inan darges cotlected or to he collected in Comnection witiz 1the lian
exceed the permirted limits, then. (a) any such loan charge shall be reduced by the amaunt necessary G reduve the chatge to
the permitled limit; and (b) any sums already collected from Horrower which sxoeeded permitted Himifn will be refunded to
Borrowe:. Lender may choose to make this refund by redducing the principel owed under the Note or by making a direct
payment to Borrawer. If a refund reduces principal, the reducticn will be treated as a partial prepayment without any
prepeyment charge under the Note. .

14. Notices. Any notice {¢ Barrower provided for in thit Security Instrumeat shall be given by delivering it or by mailing i
by firnt cfass mail unless applicable law requires use of another method. The natice shall be directed 1o the Property Address
or any other address Borrower designates by notice to lender. Any notice to Lender shail be given by first clast mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

which 1the Property is located. In the event that any provision or clauwe of this Security Instsument or the Note conflicts with
applicable law, such coaflict shall not affect other provisioas of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of thic Security Instriument and the Nets ase declared 1o be
severable.

16. Borrower’s Copy. Borrowsr shail be given one conformed copy of the Mote and of this Security Insrument.

§7. Transfer of th Property or » Bencficial Interest in Borvower. I all or 2ay part of the Property or any interest in it i sold
or tranderred (or if & boneficial interest in Borrower is sold or trandoerred amdd Borrower is not s aatural persos} without
Lender's prior wrilten ronsenl, Lender may, at ita option, require immediate payment in full of 21 sums secured hy this
Security Iusirument. Hcowerer. this option shall ot be exervised by Lender if exercise is prohibited by fcderal law as of the
datc of this Security Instruren.

If Lender exercises this cpr'an, Leader shall give Borrower notice of accelerztion. The notice shall provide a period of nat
less than W days from the date the =otice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. 1f Borrower fainto pay these sums prior to the expiration of this period, Lender may invcke any remedies
permitted by this Security lnstrumen? vithout further notice or demamt on Borrower.

15. Horrower’s Right o Reinstate. I Poirower meets certain conditions, Bosrower shall have the right 10 have enforcement
of this Security Instrument discontinued ctary time prior to the earlier ot {a} 5 days {ur ruch other period as applicable faw
may specify for reinstatement) before sale o« the “roperty pursuant o any power of sale contained in this Security Instrument:
or {b} entry of a judgement enforcing this Security .nstrument. Those conditione are that Borrower: (&} pays Lender all sums
which then would be due unider this Security Insirimznt and the Note as il no secelerption occurred; (h) cures any defaute of
any other covenants or agreements; (¢} pays all expoyssiincurred in enforcing this Secuzity Insirument, including, but not
limited t0. reasonabic attorneys’ fees; and {(d} takes suzb/ation as Lender may ressonably require to assure that the lien of this
Security lasteument, Leader’s rights ia the Property and Horrower's obligation to psy the sums secured by thiv Security
Instrument shall continue unchanged. Upon reinstatement In’ Borrower, this Security Instrument and the obligations secured
hereny shali remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration uader paragraph 17, ’

19. Sale of Note; Cnange of Loan Servicer. The Noic or a part/al ‘aterest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 0 Boirowser. A saic may result in & change in the eatity
{known as the “Loan Servicer”) thst collects monthiy payments due undirdh: Note and this Security Instrumeni. There abo
may be one or more changes of the Loan Servicer unrelatzd to a sale of the Plote. If there 31 & change of the Lcan Servicer,
Borrower will be given written notice of the change in accordance with paragrapis 3¢ above and applicable law. The natice witl
stafe tihe name and address of the new Loan Servicer 2nd the address to which peymreatx should be mede. The notice will also
cvontain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, aiczoal, storage, ar release of any
Hazardous Substances on or in the Property. Borreaver shall not do, nor allsw anyone &= o .do, aaything affecting the
Propesty that is in violation of 2ny Environmental lLaw. The preceding two sentences shal) nct apply o the presence, use, or
storage on the Properly of small quantitics of Hazardous Substances thet are gemerzlly recognized to be appropriate (o normatl
residential uses and to maintenance of the Property.

Borrawer shali promptly give Lender written notice of any investigation, claim, demand, xwinic ‘' ther action by any
govermmental or reguiatory agency ov private parly tavolving the Property 2nd sny Hemrdous Substric or Cavironmental Law
of which Borrower has actual kaowtedge 1f Borrower learns, or it notified by apy governmental or regviatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borsorver shall prompily take
all necessary remedial actions in accordance with Envirormental faw.

As used in this paragraph 2, 'Hazardous Substances” are thowe substances definoc as toxic or hazardous subsrances by
i Environmental Law and the following subilances: gasoline. keroserc, other fammabie or woxic petroleuin products, toxic
pesticides and hzrbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials  As used in
this paragraph 20, “Environmental Law” mecans federai laws and lawy of the jurizdiction where the Properiy is located that relate
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. [Lender shall give notice 1o Borrower prior to acceieration lotiowing Borrower's breach of any
covenant or agreement in this Security Insttument (but not prior to accelerstion under paragrapb 17 pakess sppiicablc iaw provides
oiberwise). The notice shalt specify: (2) the default; (b) the action requiced %o tare the defanlt; (<) & dafe, not less than 30 duys
from the date the notice is given (o Borrower, by which the dcfault must be cured; and (d) that faifure o cure the default o or
before the date specified in the notice may result in acceleration of the sums secured by tkis Security Instrument, foreviosure by
fudicial proceeding and sale of the Property. The notice shail further inform Bosrower of the right to reiastate afler acceleration
2nd the right to assert in the foreclosure proceeding the non-existence of & defsalt or any other defense of Horrower to soceleration
and foreclosare. If the defaull is not cured on or before the dale specified in the notice, Lender, af l&s sption, may roquire
immedisic payment in full of all sums secured by this Security Irstrument without Parther demand and may foreclose thiv Security
Instrument by Judicizl proceeding. lender shzll be entiticd to cotiect all expenses Incurred in pursuing the remedics provided in
this paregraph 11, includiny, but aot limited to, reasoasbic altorneys’ fees and st of tithr sridence.

. Farm 3014 %90
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15, Governing Law; Severability. This Security Instrument dhail be grwverned by federal law and tite law of the jurisdiction in

9TE00FE6




UNOFFICIAL COPY

ALOGOLE




22, Relewse. Upon P“)’EJ N‘ EF’[’(‘IN‘ -‘lAﬁlﬂt!n@tPﬁMe!c‘g this Security Instrument
without charge to Borrower. shorwer t hay dny 12 t I . '

3. Walver of Homestend., Borrower witizes all tight of homcsiead exemption in the Property.

4. Riders 10 this Securily Instrument. 1] one or more riders are executed by Borrower and recordod together with this
Security Instrument, the covenants and agreements of cach such rider shali be incorporsted into and shail amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrumeat.

[Check applicable bax{es)]

Adju-slabk: Rate Rider Condominium Rider - - 1 - 4 Pamily Rider

C(iradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Palicon Rider Raie Improvemcn: Rider - Second Hame Rider
V.A. Rider Other(s) [ypecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contajeed in this Security instrument and
In wny rider(s) executed by Borrower and recorded with it

Witnesses: .
0/ .
-Borrower

AJ (Seal)
-Borrower
(S¢al)
-Borrower
— (Seal}
-Borroveer
STATE OF ILIINOIS, . ook ' County e
L . d f .
1, ﬁ_ﬁ Lendetdd &y el . 8 Notary Public in and for
said cousty and state do hereby certify thal ,
SARAH OLIVER
personally known to me 1o be the same person(s) whose name(s) subs Fited to the foregolng instrument, appeared before me
this day in persoa, and ackaowledgzed that SHE signed and dravered the said instrument s3 HER free
and voluntary act, for the uses and purposes thergd 1 forth. -
Civen under my hand nnd,oﬂ‘iciai se2l, this ¢ | o o , 1993
L < . y
b EA M
My Comrnistion Expires: '2,/5// W Y. -4
£ A ; -Notary Public
This instrument was prepared by: Katie Wiggins
TFotwa 314 90
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FOLLOWIRG DEACKIRID AT of FEAD oA (HERETNAFILR KEYYRID T AL "PAKGHE")

LOTS B, 9 AND 10 1N BIOCK ¥, IN feNpLbY '3 SUBDIVIGION o6 joTn v, 4, W, 6 4, &,
9, 10, 311, 12, 1y, 04, 05, 06, 17, 18, 19, 20 AND 21 ANE 3, 5, YL, W 3D AT N
PINE GHGVF SURBEIVISION OF PRATIONAD SECTEIGN 21, TOWNSHIP 40 AavTi, £A%GE 13 TAST
OF THY T80 PRINCIDPAYL MERIDIAN, 1% OO0k COINTY, GEJISGES, WHICW CUREVEY 0
ATTACHED AL DNHIBIT "A" TO THE DT A VEION QF CONDBDMIN]GY ORSERTH e oy BN
CORNELN IS COSDOMISIUM ASSOCIATION MYGE BY 555 CORNELTA BIPLBING foRvopdtiny, Ak
11LINOTS CORPUFATION, ANK RECORDID % THE OFFICF OF THF KFCGRBIE oF DEEDS GF Coop
COUNTY, TILISOIG, AS NOCLMINT NUMBER 25087388, TOGETHER wiTh Jin ishivibeh
PERCENTAGE INTERYST IN SATD PARCHD (IsCEPTING FROM SAID PARCEL A0 il PEOTERTY
AND SPACE COMPREZING AT THE INTPS AL BYFINED AKE SET FORTH IN SA'D BICTARATION
ARD SYRVEY), T5 00K COBNTY, 1Ll iNn. '

END OF SCHEBULE A

o . ::, .‘.—_‘ . ‘?
- 2 A
B i
B IRINA .
i ¥ ’ si"_ 't,; ty -
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CONDOMINIUM RIDER Loan ILF 911768

THIS CONDOMINIUM RIBER iy made thie _218T oy of __HAY L 93
and is incorporaled into and shall be deemed ta amend aod supplement the Mortgage, Deed of Trust or

Security [eed (the “Security Instzument”) of the same daic given by the undenigned {the “Borromer™) to
secure Barrower's Note to mmmm__ [,
= . . fthe iender”)
of the same date and covering the Property dewribed 10 the Security [nstrument and jocated at:
555 W TLLTROIS | 60657

... #2010, CHICAZD,
jProperty Addresa]
The Property includes a umit in. together with an undivided intcrest in the common elemnents of, &

condominium project known as:
555 CORMELIA

[Hame of Condorminium Proyect]
{the "Condominium Project). H the owacrs association or other eatity which scis for the condominium Proiect
{thic “Owners Association™] holds title 1o property for the beneft or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Axsociation and the uvies, procseds and benefits of

Horscaver's interest.

CONDEAUNIUM COVENANTS. 1n addition to the covenants and agreemenis made in the Security
Instrumei, 2orrower and Lender further covenant and agrec as follows:

A. Condrminiums Obligstions. Borrower shall perform all of Bormowec’'s obligations under the
Condomimum Zrojects Constitueni Documents  The "Constituent Docurncats” are the: {i} Declaration or any
ather document-whwh creates the Condominium Project; (ii) by-laws; (ili} oode of regulations; and (iv) other
cquivalent docuracnss - Borrower shall promptly pay, when due, all ducs aad assessments imposed purssuant te

the Ceastituen! Docunionis

B. Hazard Insurance’ ¢ loag as the Ownery Asuxciation mainteine, with & genersily scoepicd insurance
carrier. a “master” or “hlany 20 policy on the Condominium Project which is satisfactory to Lender and which i
provides inverance coverage in ¥ amounts, for the periods, and against the hazards Lender requircs, }
including fire and hazards included s@ithin the term “extended coverage,” then:

(i} Lender waives the prorision in Uniiorm Covenant 2 for the monthly peyment to Lender of ,
the yeatly premium instaliments for hizan) insurance on the Propesty; and .

{i’) Borrower's obligation under Uniform Covenznt 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent thiit the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice Lf any fapse in requiced hazard insurance coverage.

In the event of a distribution of hazard inea: ance procseds in licy of restoration or repair follcwing a loss
to the Property, whether to the unit of to common e’cinents, any procecds payable to Borrower arc herehy
assigned and shall be paid ‘o Lender for application to tae sums secured by the Security lestrument, with any
excess paid to Borrower.

. Public Liabllity Insurance. Rorrower shall take sura aciions as may be reasonable 1o insurc that the
Orwnery Association mainizins a public lability insurance Jolicy sceeptable in form, amount, and extent of
covetage 1o Lender.

D. Condempation. The proceeds of any award or claim for dimapes, direct or consequential, payable 1n
Berrower in connection with any condemnation or other taking Oof M or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in fise of amdemnation, are heredy assigned and
shali be paid ! Leader. Such proceeds shall be applied by Leader to ae ums secured by the Security
trnstrument as provided fa Uniform Covenant 10

E. Tender's Prior Consent Barrower shsll not, cxcept alter notice to L-oder and with Lender’s prior
written cornsent, cither partition or subdivide the Property or copeent toc

() the abandonment or termination of the Condominium Proiect, excepd sor abandonment ar
tesmination required by law in the case of substantiaf desiructiof by fire or otk cazusity or in the carc of a
taking by condemnation of eminent domain;

(i) any amendment to any provision of the Constituent Documents il the po vision is for the express

benefit of Lender,
{iii} termination of profesvional management and assumption of seli-managemest of th- Ownere

Association; or
(iv) any action which would have the effect of rendering the public liability insurance crverage
maintained by the Owners Association unacceptable to {.ender.

F. Remedics. [f Borrower does net fay condominivm dues and assessmenis whea dae, then lrader may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additicoal debi of
Borrower secured by the Security Instrument. Unless Borrower and 1.ender agree to other terms of payment,
thesec amourts shall bear inferest from the date of dishursement at the Note rate and shall be payable, with

intersst, upen notice from Lender 1o Borrower requesting payment.

——

e,

9IE00bEH

BY SIGNING BELOW. Barrower acoepts and agrees ta the terms and provisions contained in thic
Condominiutn Rider. " .
f ™, g .
- -y _ (Sea)

SARAH COLIVER ) -DrorTower

(Scal}

- L {5cal)
' ~Soriowet

{Scal)

Foros 3180 W90
Doc Prep Phe, Inc.

| MULTISTATE CONDOMINIUM RIDER--Sirgie Fomity--Faaxie MowFreddie Mar UNIFORM INSTRUMENT
AAYMIG - May i, 1992
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BAILLOON RIDER Yowmn 119 91176H
(CONDITIONAL RIGEHT TO REFINANCE)

THIS BALLOON RIDER is made this  215T day of MAY , 1993 .
and i+ incorporated into and shall be deemed 1o amend and wpplemeni the Morigage, Deed of Trusi or Decd o Secure
Debt (the ‘Security fnstrument”) of the same date given by the undersigned (the "Rorrower™) So secure the Horsower's Note

{0
TEMPLE~INLAND MORTGAGE OORFORATTON
of the same date and covering the property described in the Secunty Instrument and located ar

555 W. CORMELIA #2010, CHICAOD, ITLINOIS 60657
[Property Address]

The interest mte stated on the Note is called the "Noite Rare.” The date of the Nose is called the "Note Date” )
understand the Lender may (ransfer the Note, Security Instrument snd this Rider. The Lender or anyone wha takes the
Mole, the Security Instrument and this Rider by transfer and who is eatiied to receive psyments under the Note is caliea
the “Note Hoider."

ADDITION 4. COVENANTS. In addition ta the covenants and agreements in the Security lastrument, Bovrower and
Lender iurtke! cowznant and agree as follows (despite anything 1o the contrary contained in the Secusity Instrument or the

Note

(the “Lender’}

1. CONDITIONAL 20T 'TO REFINANCE

At the maturity t*ite of the Mote and Sccurity Instzumen: (the “Maturity Date™), [ will be able to obtain a new loxn
{"Mew Loan”) with a new Miturity Date of JRE 1ST 2023 . and with a5
intorest rate equal to the “Ne, Note Rate” determised in accordance with Section 3 below il all the conditions provided
in Sections 2 and 5 below aie rme! (the “Conditional Refinancing Option™). I thowe conditions are not met, | understand
ihat the Note Holder is unded n obligation (0 refinance ar maocdify the Nowe, or to axtead the Maturily Date, and that |
will have (o repay the Noie fron: my own resources or find a [ender wiliing w fend me the woney (o repay the Note.

2. CONDITIONS TO DPTION
If | waat to exercite the Conditionzi Refinancing Gption at maturity, certaia conditions must be mel as of the Marurity

Date. These condgitions are: (1} 1 must vl be the owner and corupant of the property subject to the Sccurity Indrument
(the "Froperty 3. (2) ! must be current in my monthly payments and capnotr kave becn more than 30 days {ate on aay of
the 12 wheduled monthly payments immediat ty sreceding the Maturity Date; {3) no len against the Property (except for
faxes and special asscssments not yet due and pavanle) other than thai of the Security Instrument may exist; ¢4) the New
Note ace cannot be more than 5 percentuge poin’s ipove the Note Rate; and (5) I must make 5 wrilten request 1o the

Note Holder as provided in Section 5 below.

3. CALCULATING TilE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest =qu=l to The Federal National Morigage Association’s required
net yicid for 30-year fixed rate morigages subject to a &-dry mandatory delivery commimment, plus one-half of one
percentage point (0.5% }, rounded ta the nearevt one-cighth i o Perceniage point %.IZS%) {the "New Note Rate”}). The
required net yield shall be the applicable ner yield in effect on the etz rtd tisae of day that the Note Holder reaeives notioe
of my election to exercise the Conditioral Refinancing Option. “thi. raquired net yield is not svailable, the Note Holder
will determine the New Note Rate by using comparable informaticn

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Szction 3 above is not g1zarel than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above arc satisfied, the 1!ote «lolder will determine the amonunt of the
monthiy payment that will be sufficient to repay in fuil (a) the unpaid princip, plas (b) accried but unpaid interest,
plus {(c} all other sums | will owe under the Note and Security Instrument on \he Maturity Date {assuming my menthly
paymeants then are current, as required under Section 2 above), aver the term of L Piew Neote at the New Note Ralc in
cqua! monthty payments. The revult of this calzulation will be the amount of my new [ rndpal and interest payment cvery

month until the New Note is fully paid.

£ EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advaace of the Maturity Das: and advite me of the
princioul, accrued but unpaid interest, and all other sums | am expected to cwe on the Maturiiy Par~. The Note Holder
alse wiil advise me that 1 may exercise the Conditional Refinancing Option if the conditions in ‘Seition 1 alave are met.
The Note Holder will provide my payment record information, tegether with the name, title aad iddzess of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Cotion. If | meel the
conditions of Section 2 above, | may exercise the Coatitional Refinancing Option by notifying the Nore tolder no lates
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate rhe fixad New Note Rate based upon
the Federal National Mortgage Association's applicable published reauired aet yield in effect on the date and time of day
antificaticn it received by the Note Holder and as calculated in Section 3 above. | will ther have 30 calendar days to
provide the Note Holder with acceptable proofl of my required ownership, cocupancy and property lien satuc. Before the
Maturity Date the Note Holder will advisc me of the new interest rate (1ae New Note Rate), new monthly payment amount
and & date, time and place at which 1 must appear to sign any documents required Lo complete the required refinancing.
[ understand the Note Holder will charge me 2 $250 processing fee andeﬁ\c costs associated with upedating the title

insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

._42_53.._&44/1 K‘/‘!—-L-t%/i _{Sealy i {Scai}
SARAN OLIVEK -HBorrowcr . - -Borrower
(Seat) ' , (Seat)

-Borrower -Botrower

{Sign Original Only}

MULYISTATE BALLOON RIDER Siaghe Familr-#aoais Myt Uniform [astramens  Form 3153 1299 (Page ! of ) page
AATNSG - October 25, 1991
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