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MORTGAGE

THIS MORTGACE ("Sacurity Instrument} s givenon Hay 21, t34% . The mortgagor bs
STEVLN © JONEY and MEJDI $. JONES, HUSBAND AND WIFE = ST e
This Securfty instrument s (Winto CORLEY FINANCIAL. o ! )
which is organized and sdsting un iz the laws of THE UNITED STATES OF AMERIGA | andwhese address is
418 NORTH QRLEARS, SUITF 212, CHICAGO, 1L #CH1D p "Lor
Bomowsr owes Lender the principal st oi Twa Hundred Sixtean Thouwsnd Ooltlars ard
nallao _ Doars {U.8.$2:6.000.00 } This debt s
evidencad by Borrower's note aled the sane date as this Securlty instrument (Note™}, ‘#hich provides for monthly
, with the full debt, ¥ not paid earlier, Cue and payableon June 1, 2022 . This Sacurty

natrument secures 1o Lerder: (a) the repayment ¢ tha rlett evidencad by the Noto, with interest, and al! rengwals,
midensions and modifications of the Note; (b) the pay-sM of all other sums, with Inderest, advanced under paragraph 7
te prckect the sacurity of this Securlty Instrument; ang (¢} I"e performance 0 Borowes’s covenants and &(resments
under this Securkty instrumant and the Note. For this purpase, Sormowesr does heroby morigage, grant and convey 1o
Lenxier the foilowing described propetty jocated In o0k S o
County, finols: — | ,

LOT 29 I% BLOCK 3 N JOWA CULYER'S ADDITICN T¢ LL2TH EYANSION, (¥ SECTION 34, ~

TOWNSHIP 42 MORTH, RANGE 13, EAST OF THE THIRD TAIMCIFAL MERIOHAN 1§ COOX
COUNTY  fLLIMOIS. : C

o

)
Q
;
N
N
3

5F 3

el

g

. ~
-
-
-

L 98-34-315-010

which has the address of 2320 THAYER STRLET i'f_‘-‘éﬂﬂ-i_"ﬂu
thable 80201 ("Property Address™), '
S < T ]

' TOGE‘MERWI’THﬂﬂwhrprwmmsnwmhemaﬂerereaedm'wm.inddmma
rtanances, and fixtures now or hereafer a part of the proparty. Alf repliic end addkions shall also be
covered by this Securlty Instrument. Al of tha foregoing i referred to in this Security Instruinent a3 the "Property.”

~ BORAOWER COVENANTS that Borrowsr o !awfdlg seised of tha asteie heraby cor anct has the right to
morigegs, grant and convay the Property and thal tha ropeﬂyisunemunw.eﬂ:m ancumbrarces of record.
Borrower wanar;t snd will defenc generaky the tile to the Property against e tiaims and demands, subject o any
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Al insurance policies and renewals shalf ba acceptable to Lendar and shall inchide a standsrd mortgago dause.
Lender shall have the right to hold the policies and renswals 1f Lender recuires, Bofrowst ghall promptly give to Lender
ail raceiots of paid prermims and renewal nolicesd. (n the eveit of loss. Borrower shall give pronyt hatica (o the
insurance carrier and Lendar. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied 1o restoration or repak
of the Propevty damaged, ¥ the restoration or repair is sconomicaliy (easibia snd Landar's securky is not lgssansd. i the
reatorstion of repal is ot economically feasible of Lende:'s security would be lessenad, the ingurance procesds shall
be applicd to the sums sacured by this Sacurity Instrument, whether or nol thee dus, with any excess pakd ta Bomower.
H Borrower dbandons the Property, or doas not answer within 36 days 8 notice from Lener that the insurance camier
has ollered 10 seitie 8 claim, then Lander may coliect the insurance proceeds. Lender may use the proceeds o repalr
or restore the Property of 10 pay sums secwed by this Security Instrument, whether of not then due. The 30-day period
will bagin when the nolice s given.

(iniess Landk ¢ and Borrower otherwiss agree in wiiting, any appication.of proceeds b printipal shall not extead of
WMMWadtmmuywmmwmmmm ¥ andd 2 or change the smount of the
payments. I unded prangraph 21 the Propedy ls acquirad by Lendas, B # right to any inswrance podickes and
proceeds resuiting kov 2 amege to the Property prior to the acquisiion shald pass ta Lendar 10 the extent of the sums
secured by this Securky <% «umant immadiataly prior t2 the acquisition,

8. Occupanay, Preservion Malntenance snd Protection of the Properly; Borrowsr's Loan Application;
Lansehokds. Borrower shall otcupy. establish, and use the Property as Borrcwr’s principal regidence within sbary days
after the axeoution of this Sacuticy instriment and shall confinue 10 otolpy $hé Property as Sorrower's principal
reaidence for ol least ona yenr after tlw ir’s of occupancy, uniesa Londar Othanyise sgrees in valling, which conssit
shadl not be unreasonably withheld, or Lidess axdenuating citcumstances exist which are beyond Borrower's control
Borrower shait not dastcay, damage of Impair the Property, aliow the Property 10 detanorate, or commil wasle on the
Property. Borrower shall ba in default # any lurdakure aclion or procaeding, whethor oivil or criminal, Is bogun that in
Lender's good faith judgment could tesult in fon'azare of the Property or otherwise materially npalr the lien created by
ihis Sacurity [nstrument or Lender's security interes. Goirowsr may cura such a default and reingtate, as provided In
paragraph 18, by causing the actlon gr proceeding 1o be dicmiased with a abng thas, In Lander’'s good laith
datarmination, preciudss fordelture of the Borrower's inte est 1n the Propenty o olher materiai impalrenont of (ha fien
created oy Uis Security Instrumant of Lendot’s securily invarst. Bosmower shall also be in default # Borrower, during the
Joan application process, gave matesially false of inaccurate in'c/mation or slalements to Lender (or laded! 1o provide
Lendar with any material information] in coninection with the ivar e danterd by the Note, including, but nist limdted to,
representaticns concerning Bomower's occupancy of the Propeny £s 4 nrincipal residence. i this Securiy instrument is
oh g leasehoid, Botrower shall comply with i the provisions of the leasa - If Borrower acquires fee title 1o the Property,
the leasenck! and the fee tiie shall not merge unless Lander agrees 1o the raijer inwriting.

1. Protection of Lander's Righie in the Property. | Borrower falls 1o p2roim the covenants and agreaments .
contained in this Sacurity Instrument, of thers ia a legal proceedieg that may siv.tcantly effect Lander's nghts inthe -
Praperty [such as a proceeding in bankruptcy, probate, for condemnation of foreZurs of 1o enlorce laws o t
reguiations). then Lender may da and pay for whatever is necessary to protect the vaiue of the Property und Lender's
rights in the Property. Lender’s actlons may include paying any sums secured by 8 fien wheoh has priorty over this Io
Security Instrumsnt, appearing in court, paying reasonabla attornays’ fees 2nd entering onthe Property io make ¢ 5.
repairs. Although Lender may take action under this paragraph 7, Landas does not have toan . >

-Any amounda dishursed by Lender under this parsgmph 7 shell become additional debt ol Borrower secured by
this Sacurly Instrument. Unissa Borrowsr and Lendier agree to other tanne of paymeet, thase smco <3 shall bear 0
inteves! ffom tha gats of diabursemens at the Note rate and ahak De peyable, with intgrest, upon notiie com Lander 1l )
Bormowes requosting payment. : o

8. Mortgage Insursnce. If Lender required murgage insureice 28 a tondiion of making the loan secured by thiye™
Security Instrumant, Bommower shall pay the premiums required to meinlain the mortgage insarance in etlect If, for any
ratison, the rmongage insurance coverage requirad by Lender iapess or csases 1o be In effect, Bormower shall pay the
premiums required to obtain coverage substantiaily equivalent to the monage nsurnce gy in effect, at a cost
subatartially equivalent (o the cost 1o Borrowear of the morigage surance previousty in efect, from an allamate
mongage nsurer approved by Lender. if substantially equivalent mott insurance coverage fs not avatable,
Borrower shall pay to Lender each month a sum equa? to one-twelfth of the ysarly mort Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accep?, yse and retain these
payments as a loss reserve [n teu of mortgage insurance. Lose resevve payments may no knger be required, st the
option of Lendler, # mongage insurance coverage (in the amount and for tha period: that Leder requires) providad by an
ingurer appraved by Londer again becomes availzble and is obtained. Borrower shall pay the premiums required 1o
mwintsin mortgage insurance in alfect, of to provide a 10ss rosqrve, unth 1he requirenent [or MOMQage INSWRNGS ends
in accordance with any wiitisn agresment between Borrower and Lander or appicable lew.
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secured by this Security Instrument. Howaver, this option shall not be exerclead by Lender K exercise is prohibited by
fecieral law as of the date of this Sacurlty Instrument.

H Lender axerciees this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice s delivered or railed within which Borrower must pay 8!} sums secured
by thia Security Instrument. i Borrower falls to pay these sums prior to the expiration of this perlad, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bomrower meets certaln condithons, Borrower shall have the right to have
enforcement of this Securlty instrument dlscontinued at any Nime prior ta the eartier of: {a) 5 days (or such other petiod
a3 eppicable law may specify fof reinstatement} before sale of the Pr pursuant 12> any power of sale contalned in
this Sacurity Instrument, of (b) entry of a judgment anforcing this Security insbument. Those conditions are that
Borrower. {3} pays Lendar all sums which then would be dus under this Instrument and the Note as K no
acceleration had occurred; (D) cures any defauit of any other covenans or agreements; (c) pays alt axpenses Incurrac
in anforcing this Security Inatrument, Including, but not iimited 10, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assuro that the llen of this Security Instrument, Lender’s rights In the Property and
Barrower's oidigation 1o pay the sums secured by this Security Instrument shall continue unchangexi. Upon
relnstatemant by Brivower, this Security Instrument and the obligations saured heretsy shall remain fully oiective as i
na accaieration had Scourrad. However, this right to reinstata shall not apply In the case of accaleration uixder

paragraph 17 )

9. Sale of Note; Civ.nwe of Loan Sevrvicer. The Note or a partial interest in the Note {(logather with this Security
instrument) may be sold ore o more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer Yiat coilents monthy payments due under the Note and ihis Security Instrurnent. There
also may be ohe or more changes o4 the Loan Servicer unrelated 10 a sife of tha-Note. If there ia a change of the Loan
Servicer, Borrower will ba given viw<ten notice of the change In accordance with paragraph 14 above and applicable laws.
The notice wil state the name and adcress of the new Loan Servicer and the address 1o which payments shouid be
made. The nolice will also contain any otier Infarmiation required by applicable law.

20, Hazardous Substances. Bomrower chali not cause or permit the presence, use, disposal, slorage, or releasa of
any Hazardous Substances on or in the Property. f.orower shail not do, nor aliow anyone efsa 1o do, anything affecting
the Froperty that is in violation of any Environment s L av.. The preceding iwo sermences shal not 4pply Lo the peesence,
use. of storage on the Property of small quaniities o *iazardous Substances that are geperally recognized to be
apgropriata (o normal residential uses and to maintenance Ui the Prapenty. T

Sorower shall promptiy give Lender written notice of aity livestigation, claim, derhand. lawsiit or othor action by
any govesnmantal of regulatory agency or private party Invoiving the Property and anyy Hazardous Substarce of
Envifonmental Law of which Borrower has actisal knowledge. If Eoirraver leams. or is notified by any governmental of
reguiatory authority, that any removal or bther remaediation of any Haze dous Substance affecting the Proparty is
necessary, Borrower shall promptly take all necessary remedial actions 'n accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substr/ces defined as toxic or hazardous
substances hy Environmental Law and the Icllowing substarces: gasoline, kartozene, other flammable or loxic
petroleum products, toxic pestickies and herbicides. volatile solvents, materials Sivraining asbestos or formaldehyde; -
and radicactive materials. As used in this paragrapt: 20, ‘Environmental Law” mean, frueral laws arxt laws of the
Jurisdiction where the Property Is located 1hat relate to heaith, safety or environmentu! prccection. 8

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as e Hows: "o

21. Accelerstion; Remedies. Lender shall give nolice to Borrower priof {0 acceleration Yalfowing Borrower )
breach of any covenant or agreemant in this Security Instrumani (but not prior jo accelerat’ar under paragraph)
17 uniess appiicable law provides otherwise). The notice shall My: {8) the default; (b} the artlon required 1.2
curs tha defaull; (c) a date, not less than 30 days fram the daia the riotice I8 given to Botrawer, hy whieh the 2
default must be cured; and (d) that fallure 1o cure the dafault on or befors tha dets specitied In tha iotice may o
result in acceleration of the suma secured by this Security Instrument, forec!osurs by judicial proceeding snd

saie of the Property. The notice shall further inform Borrower of the right tc reinstets siter accolaration and the
right to assert in the foreclosure proceeding the non-existence of a defal:lt or eny othar defense of Borrower to
sceslenation and forpclosure. If the default is not cured on or before the date specified in the notice, Lender at s
ophion may require immediate payment in full of all suma secured by this Security Instrument without further
demand snd may foreciose this Security instrumant by judicial proceeding. Lender shall he satitled to collect all
axpenses incurred ity pursuing the remedies provided in this paragraph 21, Including. but not imited to,
reasanable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall refsase this Securty
Instrument witholt charge to Sorrower. Borrower shall pay any recordation costs. -

23, Waiver of Homestesd. Borrower walves all right of homestead exemplion in Lhs Proparty.

Vo r'i-?'_;',l'gf:i oAk el -”;4 .
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