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This instrument preparecd by: COHK I . 47% ILLINOIS
(AltesrecUrdation, weturm-tot) il i UR REGIRD

_pavin Heaver ATnires P 137 93400365
T T 'y
Iiﬂ . ":‘

Accoﬁnt Number: _4608%96760 _

AGREEMEKT FOR BUBORDINATION OF MORTUAGE

THIS AUBORDINATION AUREXMENT is made on this __)9th day of
May. 1993 , by and awong The Prudential Ssvings Bank, F.8.8.,
with an offic: at Two cConcourse Parkway, fSulte 500, Atlanta, GA
20328 (the "Exiriing Mortgagee"), _Liberty Faderal Savingg Bank ,
with an office at 5700 Noxth Lincoln Avenue, Chicpgo, IL 60659
(the "Wew Mortragee®). and _legslie G, West and Sugan West =,
whose address is __ 521 “oodlawn Avenue, Glencoe. IL 60022  (the
MOowner®).

RECITALS
WHEREAS the Owner owns the (ollowing described property
located in the County of _ Cook Stzte of _Jllinois .

SEE ATTACHED EXHIBIT “A" FOR LEGAL DESTRIPTION

which has a street addrees of _52]1 Woocdlawn Avenus. Zlapcoe, IL
60022 , together with the buildings and improvements on that
properiy {(collectively raferred to as the "Property"):

WHEREAS the Owner, by instrument dated _October 25 , 1988,
granted and conveyed to the Existing Mortgages & mortgage, assigned
by Shearson Lehman Hutton Mortgage Corporation recorded July 16,
1991 as document number 921352463, deed of trust or other security
instrument encumbering the Property and saecuring the payment of §
55,000,00 , with Iinterest, which mortgage was xecorded on Qggober
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11, 883 . in the Office of PLficinl lacords in and for the County

of ___Cook . State of _Jllipola = (the "Recording Officae"),
Docunent No. _ 08503717 (said mortgage and any subsequent

modizications, extensions, or renewala thereof are collectively
referred to herein as the "Existing Mortgage"):

WHEREAS the Owner has granted and conveyed (or is about to
grant and convey) to the New Mortgages a mertgage, deed cf trust
or other security instrument encumbering the Property and securing

the paymert of $_222,000,00, with interest, which nortqaga wag
racorded on - May i3, , 1993, in the Recording office, in

gfggﬂﬁzrﬁﬁgik \) - . at Page e — , or Document Ho.
WabVo ,(or 18 intended to be recorded in the Recording
Office prior to the recording of this Agreement (said mortgage and
any subsequent modifications, extensions, or renewals thereof are
collectively referred to lereln as the "New Mortgage"):;

WABREAS the New Mortgaire made (or is about to make) the loan
securad by the MNew Mortgage eapressly uwpon the condition the
Existing Mortgagee unconditionaliv subordinates the lian and
operation of the Existing Mortgage to'the lien and operation of the
New Mortgage; and

WHEREAS the parties to this Subordiratlon Agreement desirgm
that the lien of the Existing Mortgage shall Se postponed in liedéf

¥
and operation, in the full amount, to the lien zni oparation of tha™s

-

New Mortgage:; : €3
cn
(W

NO¥, TEEREFORE, in consideraticn of the sum of $1.00 2nd other
good and valuable consideration, the receipt and sufficiency of
which is acknowledged by execution of this igreanont, the parties,
intending to be legally bound by this Agraement, agree as follows:

1. Subordination of Existing Mortgage. The Existing Mortgage
is hereby subordinated to the lien of the New Mortyage to the full
extent and in the aggregate amount of all advances made or to be
made by the New Mortgagee, and the ljien of the Existing Mortgaye
shall hence forth and forever be subject, subordinate and inferior
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in Lien, right and dignity at all times to the ilen, right and
dignity of the New Mcrtgage.

2. Effoct of Bubordination. The subordination of the
Existing Mortgage to the line of the New Mortgage shall have the
sare force and effect as thought the Naﬁ Mortgage had been
executed, delivered, and recorded in the recording Office prior to
the execution, delivery, and recordation of the Existing Mortgage.

3. Notice of default and Foreclosure. New Mortgagee agrees
to give yigting Mortgagee notice, at the address set forth on page
one of thir Agreement, of any default under its mortgaqa and of any
sale or othzr foreclesure action.

4. Entire Agreement. This Agreement contains the whole
agreement between the parties as to the mortgage loans, and the
priority thereof as dswcribed above, and there are nc agreements,
written or oral, ocutside or separate from this Agreemsnt, and all
prior negotiations, if aily, are merged into this Agresment. HNo
podification, release, disciinrge, or walver of any provision of
this Agreement shall have any fcrce or effect unless it is in
writing signed by the parties. O

s, vTarties Bound. This Agrecrment shall be binding on and(.’
ensure to the benefit of the respective heirs, successors, andE:,

assigns of the partias.

6. Additional Deocumentation. Now ‘mortgagee, Existing
Mortgagee and Owner shall execute and deliver %z sach other such
further instruments and shall take such further act.on as the other
parties may request in order to carry out the provigsions and intent

caco

of the Agreement.
2. EBffective Date. The effective date of this Agroement,

notwithstanding the actual date of execution, is May 19 , 19%3.




UNOFFICIAL COPY




{

//Sftg;gp hris/hﬁﬁarg"é it ake-hy

UNOFFICIAL COPY

This Subordination Ayreement in given, exacutsd, and delivered
by the undersigned on the same day and year first written above.

Signed, sealed and delivered THE PRUDENTIAL BAVINGS BAMK, F.8.8.

Exigking Mortgagee:
laatei (554

/-‘
P ;o T Cynfhia C. Estle
S / s
f/{%}'//i AL~
New Mortgagee:
Owner:
e
J
[Acknowledgenonts] g
STATE OF GEORGIA %;;
L

- COUNTY OF PULTON

On the _l9th  day of _May 1993 before mo pevsonally came
to me know, who, being by me duly svorn, did

Synthia ¢, Estle
depcse and say that he/she is the Yice President of _The
, the corporaticn described in and

which executed the foregoing instrument; that he/she acted by order
ajid corporation, and that he/she
e order. '

‘the board of directers of-

Hotary Pubhic. DeRasb County,5enrgid
1 ft.:mrr-n:,rn spires M‘!T{# 19,

ALy
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