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MORTGAGE 93401417

. THIS MOR l‘GAGE (“Secuniy lnslrument") is given on ....May...24th.... ey
19.93.... The mortgagor > .. SOUTHWEST. . FINANCIAL..BANK. -Rb TTRUSTEE. UPDER 'I'RIEEP Am‘ DA'I‘ED

JUNE- 18- 2292 TRUST:- $1~0573 0 en ("Bormwcr") This Security Instrument is given toTINLEY., PARK...
R whtch is orgamzcd and e:ustmg

B 2 N A O P TP PRI
under the laws of .. THE. . STATE, QF JLLINOIS. . - .16
 DAVENUE. . T ILSY. . PARK,. IL......60477... (“Lcndcr )
Borrower owes Lendirihe prmcnpatsum of .. *m::mm :nm 'I'}DUSJ\ND .NiD NO/J.OG.
s . Dollars (U.S. 5.33. Ma[es e o PRI ). This debt is ev:dcnccd by Borwwcr s note

dmcd the same date as 12z Necurity Instrumant (' Note”'), wh-ch provides far monthly payments, with the full debt, if not
paid earlier, duc and payableon Wé t% all. renewals. andThis Security Instrument
stcures tc Lender: (a) the rerayneént of the debt cv1dt.nc y the Naote, with interest, and all renewals, extensions and
modifications; (b) the payment sF4ll other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the perfzrmance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose. Borrowrricra hcreby moﬂgngc. gr:ml and cmwcy ta Lend T the fo!lowmg described property
located in ... GOk il et aassensanssneeennes COUNEY, Hlinois:

[NIT4 THATPMOFTEELD"ZDESCR]BEDASM@?S
WJNGATTHES(X}IHB\ST(HP‘JEROFIGI‘Z 'I‘IMSOUIHB9DH§REES ZOMZIZNU’I’ES
S0 SBECONDS WEST 143.18 FEET ON Td4E SOUTH LINE OF IOT 2 TO THE WEST LINE OF IOT 2;
THENCE NORTHERLY 82.31 FEET ON SA(7 WEST LINE; THENCE SOUTH 71 DRGREES 53 MINUTES
59 SECONDS EAST 139.49 FEET THROUGEH A PARTY WALL TO THE EAST LINE OF LOT; THENCE
SOGTH 0 DEGREES 39 MINUTES 10 SBECONDE EAST 36.46 FEET TO THE PLACE OF BEGINNING,
ALL IN BIOCK 11, IN SURREYBROOK, BEXNG-2-3UBDIVISION OF PART OF THE WEST 1/2 OF
SECTIN 25, TOWISHIP 25 NORTH, RANGE 14, 17ST CF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN$32-25-117-011 ,
: . o DEPT-01 RECORDIMES . © $3T.88

THY99?  TRAM 8574 85/24/92 15:11:90

#4409 # H—B TG LS LT

CO0K COUNTY RECORDER

'. which has um addrcss of .. 21741‘Carol BVEDDIE .o e eeeeseseeseessenene  eerenesens Sauk.,. Village. ., ,
{Street) . [Eity)

Mhinois .. 8041 . e '(“Propeny Address™);
) ) lZsp Codej )

TOGETHFR WlTH all the rmprovemcms now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royrities, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereaftér a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgoage, grant and convey the Propeny and that the Property is uncn:umbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbranccs of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non- unlform covenants with
, limtited variations by jurisdiction to constitule a vniform security instrument covering real property.

AROMOTR FAQM LIAHA FINANCIAL, ING

. ILLINGIS—Smgh ramsry-muurm.ﬂc umronm INSTRUMENT é) Form 3014 12/83
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If Lender required mortgage insuranceas a'condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to thaintdin the insurance in effect until such time as the requirement for the
insurance tzrminates in aceprdance with Borrower’s dnd Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent rim}gi:ike reasonable eniries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prAdr(0 att' inspection specifying reasonable cause for the inspection, )

9. Condemnation. The proceeds of a'n{y award or claim for damages, direct or consequential, in connection with
any condemnation or other faking of any part of the Property, or for conveyance in licu of candemnation, are hereby
assigned and shall be paid to Lender. .

In the event of 2 total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security

‘Instrument, whether or not then due, with any excess paid tn Borrower. 1n the event of a partial taking of the Property,

uniess Borrowser and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b} the fair markez value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘authorized to coltect and apply the proceeds, ot its option, either te restoration or repair of the Property or
to the sums secureu hy this Security Instrument, whether or pol then due. .

Uriless Lerder »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due du'e ¢ the monthly payments refecred 1o in paragraphs 1 and 2 or change the amount of such paymests.

10. Borrower Fiot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiziosn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall hou operate to refease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify alngrtization of the sums secured by this Security Instrument by reason of any dermand made
by the original Boirower or Borrower’s successors in interest. Any forbearance by Lender ir exercising any right or remedy
shall not be a waiver nfor preciude the exireise of any right or remedy.

11. Successors and Assigns boara; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitihie suceessors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower's covenants and ¢ grzements shall be joint and several. Any Borrower who co-signs this Secarity
Instrument but does noi execute the Note: (ajisGo-signing this Security Instrunient only to morigage, gran! und convey
thal Borrower’s interest in the Property under tiiedemms of this Security Instrument; (b) is not personally obligated to pay
the sums securcd by this Sécurity lustrument; and (¢} rgrees that Lender and any other Borrower may agree to eatend,
madify, forbear or make any accommodations with rZavd (o the terms of this Sccurity Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. If the loan secured by this Selarit Instrument is subject to o taw which sets maximum loan
charges, and that law is finally interpreted so that the intscrse ar other loan charges collected er 1o be collected in
connection with the loan exceed the permitted Jimits, then: ‘a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any svins already collected from Borrower which exceeded
permitted limils will be refunded 1o Borrower. Lender may choose 7o make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, 1T a refund/ceLinces principal, the reduction will be treated as o
partial prepayment without any prepasyment charge under the Note. - -

- 13. Legislation Affecting Lender's Rights,  If enactment ox/cxpiration of applicable laws hns the effect of
rendesing any provision of the Note or this Security Instrument unenforceable sccerding to its terms, Lender, at its'option,

may require immediate payment in full of all sums secured by this Security Insirament and may invoke any remedies -

permitled by paragraph 9. il Lender exercises Lhis option, Lender shall take the s(e;a specified in the second parngraph of
paragraph 17. - . : .

14, Natices.  Any notice to Borrower provided for in this Security Instrumert shall be given by delivering it or by
mailing it by first class mail unless applicable law requir¢s use of another method. Th': notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticl to Lender shall be given by
fiest class mail 1o Lendec’s address stated herein or any other address Lender designates by nuiice 12-Bosrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r when given as provided
in this paragraph.

: 18. Coverning Law; Severability. This Security Instrument shall be governed by federal liw and the faw of the
jurisdiction in which the Property is located, In the event that any provision or clouse of this Security psicument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrulnens or the Note
which can be given cffect withaut the conflicting provision. To this end the provisions of this Security Instrianv.nt and the
Naoate are declarsd to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propercy or a Beneficlal Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if o benchicial interest in Borrower is sold or transferred and Borrowsr is not o natural
person) without Lender's priar written consent, Lender may, at its option, require immediate paymant in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security tnstrument. -

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less thun 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

. 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Lustrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lenuer n)l sums which then would be due undir this Securily Instrument and the Note had no acceleration
occurred; {b) cures any default of aay other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fecs: and ¢d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's 1ights in the Property and Borrower's
obligation te pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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