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: THIS MORTGAGE{ Sabitity Ins.lrumcnl )us lecn on MAY 19 1993 . The mortgagor is
PATRICIA A. DEVERO, 'AKA PATRICIA A. ARNOLD ... ., DEFT-01 RECORRINGS ... .- - 433 .56
AND .HAROLD J.- ARNOLL), WIFE :AND HUSBAND . . - .- . TH99%9. TRAN 859¢ 05/26798 15:13:06
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(" Bnmmer) 1hls Sﬂcunty lnstmmﬁm is givano - o o
PREFERRED. CAPITAL MOR'I‘GAGE - TNC,. DBA AMERICA S BEST MORTGA(‘E COMPANY
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wlm.h is nnmm..ed und exzstmg nn.ler the: l-le nt ' THE &,‘"]‘."‘G‘ OF' TLLINOIS onen -‘ “....'2 ,und whns‘u
nddress is 17400 SOUTH OBK PARK AVENUE T P g
TINLEY PARK, ILLINOIS 50477 RS ‘endur] BnrmWer OWes Lem!cr lhe prmupul sum nt
FIFTY. THREE: 'I‘HOUSAND B P . ‘
AND . 00/100 - T P N AT S Dnllurs(U . A 53 000 00 ),
This debt.1s: ewden d hy Bnrruwdrs note J.\led the -same -date oy lhat. Secnsity Instrament ("Note™), which prnvulcq for
monthly: payments, with the-full debt. if not paié earlier, due anl payable on - %Y 25, 2023 ‘
This Seensiiy Instrument secures 1o Lender: (a) the repayment of the deht evidencea-hvaiie Note, with inlerest, and all rr.ncw;lls
extensions. and muditications of the: Noter1h) the payment of al) other sumns: with in'éreat, advanced under paragraph 7 to
protect fhe security of this Security Instrument: and {¢) the performance of Borrower's coenants and agreements under this
Security:Instrument and the Note, For this pnrnm.... Bomwwer dncs herehy mortuaa '.:'rum amd Conveyito Lender the following
described property joented in COOK - : - County, Winois:
LOT 19 IN BLOCK 1 IN WESTHAVEN NOR‘I‘H A SUBDIVISION IN TnF‘ wAST 1/2 OF
THE NORTH EAST 1/4 AND IN. THE SOUTH 1/2 OF. THE WEST 1/2 QF (EE.NORTH -
EAST 1/4 OF SECTION 22, TOWNSHLIP 36 NORTH, RRNGE 12, EAST OF "‘iE‘ THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
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;' 5. Huzrd or PrnperuanQaE\F IhﬁlAL«anQ E') Lyng or hereafter erected on the

Property insured aguinst loss by fire, hazards included within thg m‘t\j "cv‘mded coveruge” and any other buzards, including
floods or flooding, for which Lender reqmrcs insurance, This insurunce sholl be aintained inThe sifounts and for the periods
that’Lender requires. The insurance currier providing the insurance shal) be chosen hy Borrower subject to Lender's npp}uvul :
which shiall not be unreasonably withheld, I Borrower fails fo mnintain covernge described shove, Lender may, st Lender’s
option, obtain covenige to, pratect Lender's rights in the Property in avcordance with pamgraph 7, :
‘ All insurance policies and renewals shall be acceplable to Lender and shall inclwde o standard mnrt;:,.tgc lell\t‘ Lender
shall have the right to hold the pulicies and renewals, i Lender reguires, Borrower shall promptly give to Lender all receipts of
paid pretaiums. and renewal natices, in. the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy muks proof of loss if not mmle. promptly by Borrower, .. . : o, T
Unless Lender upd Bormower chenww agree in writing, insurnee prmcw.du shull e .tpplml to rcstumtmn or rcpanr of thc
Property damaged, if the restoration of repair is economically feasible and Lender's securily is not fessened. If the restoration or
repiir i5 nat cconomically feasible or Lewder’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lastrument, whether or net then due, with any oxeess peid o Borrower. 1 Borrower abandons the
Property, or dies notianswer within 30 days u notice from Lender that the insurance carnigr s oftered 1o sette o cliim, then
Lender may collectahe insurance proceeds, Lender may use the proceeds Lo repair or restore the Prnpcrt) Of [0 DAy Sthms
sectired by this Seewrity Instrument, whether or not then due. The 30-day period will begin when the notice is given.
 Unless Lender snd-Borrower othenwise agred in Wrmnb. any application, of proceeds to principsl shall not extend or
postpone the dez date, oF e monthly payments referred. to inpuragraphs | und 2 or change the amount of the payments. |
under p.um;,raph 21 the Property is aequired by Lender, Borrpwer's right to uny insurunce policies and proceeds resulting from
thumige to the Prupr:rty prior ot acyuisition shall piss to Leader to the extent of the sums secured by this gc-.unly Instrument
unmediately prior to, the seyuisiticn, /... o ) _
6, Occupancy, Preservation,: .fuunlﬂnunw und I’rumtum ul lhe Pmpertv, Burmmr Loun Applmntmn, Lumehuld.s.
Bartower shall oceupy, establish, and uie 2= Property as Barrowsr's principal residence within sixty. days after the execution of
this Security Instrument and shall continué to eeoupy the Property as Borrower's principal residence tor ut least one yeur slter
the dite of vcctpuncy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are, heyoad Borrower's contral, Boreower shall not desteny, damage or impair the
Property, allow the Property to deteriorate, or conimi’ swaste on the Property. Borrawer shall be in defuudt iF any forfeiture
action or:procesding, whether civil or-eriminal, is begar that in Lender's good fith judgment could result in-forfeiture of the
Property o otierwise materially impair the lien erented by fais Security nstrument.or Lender's security interest, Borrower may
cure such a defiudt and reinstate, as provided in purmgraph 15,y wnusing the setion ur proceeding to be dismissed with a ruling
that, in Lender’s good fuith determination, procludes forfeitnre’vl the Borrower's inlerest in the Property or other materiul
itpairment of the lien created by this Security Insirument or Lendess seeurity interest. Borrower shall also be in default if
Borrower, chiring the loan application process, guve materially false ortracourate information or statements to Lender (or faife
to provide Lender with-any materia) information) in connection with the an evidenced-by the Note, including, but not Iumtc&t_; L.
to, representutions voncerniog Borrower’s oceupaney of the Property as u prindipal residence. 1f this Security lnstriment 15 on .v \
lenschold, -Borrower shall comply with all the provisions of the ease,  IF Dapaver auqulrc.s fue - title to the Prnfmrty !h:E
lesehold and the few titke shall not merge unless Leador agrees io the merger in wriling, : L
7. Protection of Lender’s Rights in the Property, If Borrower fisils (o perform thes nvrnnm.s and n!,rcementa ummmcd i
this Security Instrument, or there is.u legal proceeding that may significantly aftect Lender’s rights in the Property (such as N
proceeding in bankruptey, probate, for condemnntion or forfeiture ur to enforce laws or regudations), then Lender may do and
puy for whilever is necessary to protect the value of the Property and Lender’s rights in the Property, Lendur's actions may
inchude prying any sums seenred by o lisn which has priority. over this Secority Instrument, spréuring o court, paying
reasonable attomeys’ fees and emenné, on lhe Pmpcny to minke rcpum- Althuubh Lender muy take action under this pam-'mph
7. Lender does not have te do so, - - . Crh
7 Any smounts disbursed by L::nde.r \mdw lhh pamgrtph 7 shdil Iwwmc Addmum\l dcht ui Bnrramur m.un:d hy lhn
Security Instrument, . Uiess. Borrower and Lender sgree (o other terms of payment; these nmounts shall besr interest from the
date of dishursement st the Noto mie and shall be p.m\hlc. v\th interest, upon notice frum Lender 19 Borrower reqnehtmg.
PAYINERL, &« oot - C e . PR L
: B, Mortgage lmurume. lI Lt:ndcr m;mrt:d mmtmmu insurance as i Lundluon of mnkmg tht. luan secun.d hy thts Sm.unt)
ln.stmmcnt. Borrower shull. pay the premiums required 1o maintsin the imortgage insurnce in effect. IF, for any reason, the
norigage insuginee coverage required by Leadur lapses or ceases to be in effect, Borrowar shall pay the premiwms required 1o
nhtmn covernge substantially equivilent 1o the morigage instinnee previously in offect, a1 a cost substuntially equivalent to the
vast to Borrower of the mortgige insurancs previously in effect, from an alternate mortgage insurer approved hy Lender, i
substanbially equivalent mortgags insumnee coverage is not availeble, Borrower shall puy 1o Lendsr ench month o sum equal to
ane-twelfth: of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lupsed or censed to

he in effect. Lenderwill .iu.cpl e and relnin lhcwc puymcnlx us o loss reserva in hc:u of mnrtg,m,e insurance, Loss reserve
, DPS 4081
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|‘7l ;Tnlll\fl!l‘ n!' the MNQF E\I Q l Arlm_er@l@ I:p%rymc Property or atty interest in it

is sald or (nmt,lcrrcd or if u beneficiai interest.in Borm\\mua S0 d op Inmxterrq] and] Bordnwatais not a natural person) without
Lender's prior wrlltcn cosent, Lender myy,. al 1§ optiva, reijuire immediate payment in full of all sums secured by this
Security Instnmmnt Hnww:r. thh option shall net hc exervised by Lu.ndur it exercise is prn!nhucd by tederad luw us of the dute
of lhn Security lnslmmcnt SRR ; A

Af Lender exercises this opnnm Lendu.r shall, z,w:: Barrawer nolice: ni sceeleration, The notice shiull provide o periad of aut
. k\\ thant 30 days from the dale the aotive is delivered or mailed within which Borrowér must pay all sums secured hy this

Security lnstrumont, If Borrower fails 1o pay*these sums prior to the axpiration of this period, Lender may invoke any remedies
permitied hy this Seeurity Instrument-without further antice or demand on Borrower,

<o 1B Barrower’s Right to Reinstate. 1Y Borrower meels certain conditions, Borrower shall have the right 10 have
entorconiznt of this Security Instrument discontinued at any time prior to-the earlier of: (3) 5 days (or such other period as
upphuthlu law pary specity for reinstatement) before sule of the Property pursuant (o any power of sale contuined in this
Seeurity Instrumens; or {b) entey of a judgment entorcing this Security Instrument. These conditions are thot Borrower: (a) puys
Lender all sums-which then would be due under this Secarity Instrument and the Note as it no aceeleration had occurred: (b)
vures nny default of any ‘elher covenants or agreements: (¢) pays oll expenses incurred in ealorcing this Security Instrument,
including, but not timited o, réasonable ntlomeys” feess and (d) takes such action as Lender may reasonsbly reyuire to assure
that the Tiep of iz Security Instrument, Leader's rights in the Property and Borrawer's ohiigation to pay the smns secured by
this' Security: Instoiment shalt continue unchanged. Upan reinstatenent hy Borrower, this Sceurity Instrument and the
abligations secured hoodneshnl! remin Fully effective as it no acceleration had occurred, However, this right to reinstate shall
_ a0l apply in the case of ueestzeation under parmgraph 17,

19, Sule of Note; Change of Loun Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or raore times without prior notice to Borrower. A sale may result in.a changs in the entity (known
as the "Looan Servicer”) that collecs monthly puviments due under the Note und this Security Instrument, There also muy be one
or more chunges of the Losn Seevicer anzbied 1 a sale of the Note. If thers is a change of the Loan Servicer, Burrower will be
given wrilten notice of the change in accordaneewith parngraph 14 ahove und applicable luw. The notice will state the name and
adifress of the new Loan Servicer and the address to which payments shonld be made, The notice will also contuin any other
intormution required by upplicable law,

20, Hazardous Substanees. Borrower shall ao? cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrowzr shall not do, nor allow anyone else to do, anything affecting the
Praperty that is in violation of any Environmentaf Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huznrdous Sutwiinees that are generally recognized to he nppropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any @nvesiigation, claim, demund, lawsuit or other action by any
povernmental o regulatory agency of privite purty involving the Propercy and any Huzurdous Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower learns, or is natilied by any povernmentat or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Ploperty is necessary, Borrower shall promptly take
all aecessary remedind actions in aceordante with Environmental Law.,

As used in this paragrapb 20, “Hazardous Substances” are those suhstunces defiie! as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammecic st toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials coniuining ashestos or formaldehyde, a0¢ radioactive materials. As vsed in
this poragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction wheie the Properly i is 'm.ttcd lhul
relute to health, safety or environmental protec*mn N ‘u \J,.. \~~

NON-UNIFORM COVENANTS. Borrower sind Lender further covenant and agree as follows: :

- 2. Accelerution; Remedies, Lender shall give notice to Borvower prior to wecelerution folloving Borrower’s hreuthf
01‘ any covenant or sgreement in this Security Instrument (hut not prior to acceleration under purigraph 17 unless
upplicable fuw provides otherwise), The notice shalt specify: (n) the defuult; (h) the actinn required to cure the default;
{¢} 2 date, not lexs thun 30 days from the date the notice is given to Borrower, by which the delizdt must he cured; und
{d} shae faiture to cure the default on or hefore the dute specified in the notice may result in aceeleration of the sums
secured by this Seeurity Instrument, foreclosure by judicind proceeding und sale of the Praperty. 7he natice shall further
inform Borrower of the right to reinstate after accelerution and the right to ussert in the foreclosure proceeding the
non-existence of i default or any other defense of Borrower to acceleration und Forectosure.  If the defuult is not cured on
ar before the dute specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by ‘this Seeurity Instrument without further demand and may foreclose this Security Instrument hy judicial
procecding: Lender shall:-he entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, rensonable attorneys® Fees und costs of title evidence,

- 22, Release. Upon payment of all stuns secured by this Security Instniment, Leader shall release this Security Instrument
wilhmut churge to Borrower. Borrawer shall pay any recordalion costs,

i 23, Waiver ul Humc\teud Burrmm witives d" rtght of hnmcs!cml cumphnn in th Pmpcrty OPS 1083
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CALL OPTION RIDER

" LOAN NO.

. THIS PDER is made this 1STH day of MAY , 1993 and Is incorporated Into and shall
bz aeemed to_amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the
"Security Inst:umant’) of the same date glven by the undersigned (the "Borrower”} to secure Borrower's
Note to PREFERRED CAPITAL MORTGAGE, INC. DBA AMERICA'S BEST MORTGAGE COMPANY
{the *Lender’) of t'r same date (the "Note"} and covering the property described in the Security
instrument and loczcad ¢ 16056 SOUTH HAVEN AVENUE
_ ORLAND HILLS, ILLINOIS§ 60477

ADDITIONAL COVENANT. (In »ddition to the covenants and agreements made in the Security
instrument, Borrower and Lender Jurthar covenant and agree ss follows:

A, Lender's £zl Option. During tre Yhirty day period heginning on a date FIVE years
from the date of the Note, Lender shall hive the option to require payment in full of the sums secured
by the Security Instrument. If Lander elects ic exercise this call-option, notice of such election shall be
given to Bcrrower who shall pay all such sums ?o Lender on the payment date specified in the notice,
which date shall be at least 60 days from the daic of mailing. If Borrower Fails to pay such sums when

dus, Lender may Invoke any remedies permitted by theo Security instrument.

IN WITNESS WHEREQF, Borrower has executed this Call Option Rider.
33a0iqs2
-
R

? ROWER PATRICIA A. DEVERO

Wégw o

RROWER D J. ARNOLD

A BORROWER

BORROWER

DPS 068
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