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BI-WEEKLY LOAN MODIFICATION %GREEMENT
f/ .

" MORTGAGORS: = C TIMOTHY d COLLINS AND PATRiCIA J. CDL‘L]NS; HIS WIFE

MORTGAGEE: Financial deeml 'l‘rust and Savings Bank [fk/a
Financial Federal Savings Bank

 PROPERTY ADDRESS: .. 5847 STUART LANE OAK FOREST ILLINOIS 60452

LEGAL ?
DESCRIPTION: -
LOT 83 IN WAR &FN J PETERS THIRD ADD[TIGH EL MORRO SUBDIVISION BEING A
SUBDIVISION Cr PART OF THE NORTH 60 ACRES OF THE SOUTH EAST 1/4 OF
SECTI_ON 17, TOSMNSHMIP 36 NORTH, PANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IMN COL¢ LOUNTY, ILLINOIS.

BEPT~11 RECORD.T $23.50

7’0013 TRAN 3782 G5/27/93 1410400
779 4 H-PIF—LOL17S?
(‘UGK CUUNTY REUORDER

- 93401759

' Permanent Property War Number: =~ 28-17-409-024-0000

* ORIGINAL MORTGAGE REMAINING
AND NOTE DATE: - 05717793 . 'MORTGAGE AMOUNT;

" ORIGINAL MORTGACE
 AMOUNT: ) 15,000.00

ORIGINAL INTER sT .
RATE: . a N L 7.0125

MDNTHLY PRI.NCIFAL o )
AND INTEREST .
- PAYMENT: St 8 175.13 payable on the first day of eacli manth and due
, ’ ~on or before the 15th day of each month

- . MONTHLY ESCROW
PAYMENT: . ‘ $ 156 55 payable on the ﬁrst day of each month sia’ due
: " onor before the 15th day of each month.

*" .. FIRST PAYMENT DATE: . 07/01/93 -
MORTGAGE TERM:  ~ 120 Months

For value rece'ved, the terms and conditions of the original Note and original Mortgage
dated 5./ and recorded on 24 7- 3 as document No. described above are

hereby mod:fied as follows o AL R SR SR

1. Al mstuilm:.:ts due under the Mortgage or Note shal! be pald on a bi-weekly basis
every tourteen (14) calendar days. The amount of each bi-weekly payment due every
fomteﬂn (14) d&)’a is as follows

: Punc1pal and . ;
~ Interest: ; $

. Escrow: R B AT
’Ibtal‘Bi—ixi‘eekIy Payment: f $ __15a.85

The intevest rate is reduced h . 250% l‘O: 6.875 o,
Tha date of Your First Bi -Weekly Payment will be 06/21/93

MLooad




ey o b INEHELICIAL L0

LARKIN
JOLIET, ILLINOIS 60435

A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday. '

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
vearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
instaldinents for mortgage insurance, if any, all as reasonably estimated initially
and {rue. time to time by the Lender on the basis of assessments and bills and
reasonalile eshmates thereof.

In consideration Of *he Lender’s scheduling repayment on a bi-weekly basis
(every 14 calendal days), the Mortgagor(s) agree to pay cach bi-weekly payment
by Automatic Paym<ent System from a Financial Federal Trust and Savings Bank
. checking account. If the Mortgagor(s) fail to pay a bi-weekly payment by
- electronic funds transfei r the date due, the Lender has the right to convert
the pn}{ugnt sehedulc Ij,o %{nunthly ba51s and m(.rease the interest rate
hy PR D fiad il

In all other respects, the terms and corditions of the original Note and Mortgage shall
remain in full foree and effect and the Mortgagors promise to pay said indebtedness
as herein stated and t.o perf‘orm all obligaticas uinder said Mortgage and Note and
this Agreement.
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Dated this __ day of May , 19 23

TIMOTHY .
;ATRICIA J. g LIN‘:

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

STATE OF ILLINOIS

COUNTY OF COOK

LINS AND PATRICIA J. COLLINS HIS WIFE

1, CL: ‘\w.-v..g \N S-\\ ﬁh‘%:l\ Ctﬁ_ ublic in_and for said county and state

do hereby certlfy tnat

pa’sonally known to me to be the same persons whose names are subscribed to the foregoing
instEignent, appeared before me this day in person, and acknowledged that they signed and
delivired the said instrument as their free and voluntary act, for the uses and purposes
thereiﬂ{s;t forth. . ‘
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Given under my hand and ofﬁcial seal, this____ '~ day of
PRI UAS P PSS, e P @ SN 00

? Coif”‘,{g‘{ﬁi:%}‘"fh:;%‘ o & CE; ﬂ“j’%W

MOTARY PUBLIC, STATE OF BLINCOIE Notary Public

kly Commission Expires 04{27/94 ‘
lay oMM IseTon T X ITes! 2/, 7S /50

May .19 93




