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4412 94TH AVENUY "ORLAN | “WIGAGE :
THIS MORTGAGE (*'Security Instrument'’) is given on May ‘ 20th, 1993

The mortgagor i  MICHAEL A ANDERSEN,
' ‘ “PATRICIA A ANDERSEN, , HIS WIFE

{ “Bozmer")

This Security Instrumen’ is given to

MARGARETTEN & CJOMAANY, IMC. .
under the [aws ofvrhe Stave of New Jersey , and whose address is

which ia organiud and cxlsting
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One Ronson Road, Ifsailin, New Jersey 08830 ("'Lender'').

Borrower owes Lender the principga. sum of
‘ N:\net - Five Thausa 24, Nine Hundred Fift and 00/100 Dollars
S. 3 Y 95,980 .00 » This debt {8 evidenced by Barrower’s nole dated the same date as this Securlty

lnsuumcna ("*Note*"), which provides-70r monthly payments, with the full debt, if not paid carller, due and payable
on June 1mt, 2023 - 7his Security Instrument secures 1o Lender: (n) the repayment of the debt
evidenced by the Note, with interest, and ali r :newals, extensions and modifications of the Note; {b) the payment of all other
sums, with interest, advanced under Paragraph 7.0 protect the security of this Securlty Instrument; and {(c) the performance
of Borrower'’s covenants and agreements under thieszeurity Instrument and the Note, For this purpose, Borrower docs hereby
mongagc. grant and convey to Lender the followine ueicribed property located in
CoOoX : - County, Minois:
LDTS 5 AND 6 IN BLOCK 23 IN THE THID APDITION TO FRANKLIN PARK,

A SUBDIVISION IN THE SOUTH 1/2 OF SCTTON 21 AND THE WEST 1/2 OF

THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12,

EAST GF THE THIRD PRINCIPAL MERIDIAN, IAN _ COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 12-25-200-027-000C, i72=-y8 -200-028-0000

9340170 ..
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CANEY Y M~ LT 12T

(K FOUNTY RECGRDER o

which has the address of
‘3138 HAWTHORNE ST FRANKLIN PARK, IL §0131

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easemenis, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Scecurity
Instrument. Al of the foregoing is reterred to in this Security Ensizument as the *'Property.”’

BORROWER COVENANTS that Borrower s lawfully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warmnts
und will defend gencrally the title to the Property sgainst ol clnims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-uniform covenints with limited
variations by jurisdiction to coustitute a uniform securlty instrument covering reat property.

UNIFORM COVENANTS, Bonower and Lender covenan? and agree as follows: '

1. Payment of Principal and Interest; Prepayatent and Late Charges. Horrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iaic charges duc under the Note.

. {"Property Address’');

ILLINOIS-SINGLL FAMILY —FNMA/FHIMC UNIFORM INSTRUMENT . .’ . ‘  Form 304 9/90
MAIJMMINS(&\\V’H Cen anne T R C R
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1 Nowbon Any st G Bariomas poit bl FoF i s Seaiiily Basiuiid shall bouwu by (lﬂxmuq i of hy maih
M \ry Fhieh thicen pindh pdens sppilonlile Jaw riajiites use uF atkitlve mistiead. Fhe notive shall be Bivruisd s Sl Property Ad
of any othet ackiress Borrowor designaion by notive o Lendwi. Aay ioie W Londer sbaill be given by et (s mail to Londer's
address stated herein or any otiver achitost teivded denigaaded By HOUCE 10 BOsIoweE. ANy BOLCe Paovizbod ton s Ui Saxwrit
Instrument shal) be deemed 10 have been given to Borrowes on | ander whon givew aa provided in this paragiapy.

15. Governing Law: Severabiiy.  This Security Instrunvent shadk be goveemed By et tawe 3osh Y i, off o 1arusdiotion:
in which the Property it located. In the event that any provision or clause of this Secority Fsstrament o e Now coufhats
with applivable law, such contlict shail por affect othes provisions of this Security Instrucvent oF the Noke wiich cox e gluen
effect without the conflicting provision, T this end the proviskons of this Security Instrument awd the Noze ae decknod o
be severable.

$16. Borrower's Copy.  Borrowor shall be given oke coaforuved cugy of (e Noke awd oF Y% SIcutRy: Svitawont.

17. ‘Transfer of the Froperty or 8 Benelicial Intereat in Botrower.  Hf all or any part of the Propanty o any interest in
it 1 sold or tranaferred (or if & banoliciat interest in Bocrower iy 1okl or transferred and Borrower is not a natural gerson)
without Lender's prior written consent, 1endor may, at ity optios, tequive imnmediate payment in full of all sums secured by
thia Security Instoument, However, this option shail i be anereisesd by Levwber i axescise s prohidited by foderul law ae of
the date of this Security Instrument.

1f Lender cxercises this opton, Lender shall give Bormower nistice of acoelention, The notice shall provide a period of
not less than 30 days from the date the notice ls delivered on malted within which Borrower must pay all sums secured by
this Security Instramont, [f Borrower fiils to pay these sinng prior o the expiration of thiz pericd, Lender maay wnvobke any
remcdies permitied vy this Sacurity Instrument without further notice or demand on Borrowee,

18. Borrower's R2M 1o Reinstate. 1T Bormower micets certain comnditions, Bormewer shafl have (e right & haee
enforcement of this: Scovlizy {nstrument discontinued-at any time prior 10 the eatdier wf {a) 3 Gays (or such other period as
applicablie Jaw mny spec/y ‘or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) (nirv of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which ther/wraid be due under this Security Instrimment and the Note as if no accelerstion hud occurred;
{b) cures any default of any otherconnnis or agreements; (¢) pays abi expenses incuried in enforclug this Secusity lnstrument,
including, but not Hmited to, repecadable attorneys’ fees; and (d) tekes such nction na Lender may rensaiubly vequitre to assure
that the lien of this Security Instrumeri(, jL.erder's rights In the Property and Borrower’s obligation to pay the sums secuved i

by this Security Instrument shali continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully elrective as if no acceleration had occurred, However. this right 1¢ reinstate shal)
not apply in the case of acceleration under Paragraph 17.

19. Sale of Noic; Change of Loan Service., ' The Nite o1 a partial taterest in the Note (together with this Secu:ity
Instrument) may be sold one or more times withoui TACr notice 1o Borrower. A tsak may result in a vhange in the entity (kpown
as the *'Loan Servicer’) that collects monthly paynonis due under the Note and this Security Instronvent. Thene b vy
be one or more changes of the Loan Servicer unrelated tc: 2 sale of the Note. If there is a change of the Loan Servicer. Botrower
will be given written notice of the change in accordance with Pamgraph 14 above and applicadble bowe. The saotive will ste
the name and address of the new Loan Servicer and the address to which payments should be made. The notee wifl aitso
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pirrit the presence, use, disposal, storage, or rclcasc of any
Hazardous Substances on or in the Property. Borrower shall not do, a4 ¢ allow anyone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sericeaces shall not apply to the presenge, use, or storage
on the Property of small quantities of Hazardous Substances that evc/genernily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clain, demand, lawsuitl or other acrion by any
governmental or regulatory agency or private party invelving the Property ana #:v-Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 11 Borrower learns, or is notificd by ary governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmenial Law.

As used in this Paragraph 20, “‘Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toric oetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdicactive materials. As used
in this Paragraph 20, “Environmental Law”’ mcans federal lanws and faws of the jurisdiction whir, (12 Property is located
that relate to health, safety or environmental protection. 93501270

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollova:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to sceeleration followh: Tsirrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under Paragreph L7 unieas upplicable

Iaw provides otherwise). The notice shall specify: (a) the defauit; (b) the action reguired to cure the default; (¢) a date, not

less than 30 days from the date the notice is given to Borrower, by which the defawlt must be cured; and (d) that fallure to
cure the default on or bafore the date specified in the notice may result {n acceleration of the sums secured by this Security
Insizument, foreclosuce by judicisl proceeding and sale of the Property. The notice shall further inform Bovrower of the right |
to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower to seceleration and foreclosure. If the default is not cured on or before the date specified In the notice,
Lender at its cption may require immedinte payment |n full of all sums secured by this Security Inatrument without further
demand and may foreclose this Sccurity Instrument by judicinl proceeding. fander shall be entitled 4o collect all expennes
fncurred in pursuing the remedies provided In this Pamgraph 21, including, but no¢ limited o, reszorable attorneys® lees and
cosis of ttle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security lnsuumem
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Walver of Homestend, - Borrower waives all .right of homestead exemption in the Property.

ILLINOIS-——SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 9/90

MAR.1305 Page 4 of S (Mev. 3/91)
. Darplisren MAR1303 (Rew. 7/4T)
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afier the dase of occupuncy, unless Lender otherwise agrees in writing, which vonsént s‘mli not bz unreasonably withheld,
of umless extenuuting cireumstatices exiss which are beyond Borrower's contro!, Borrawer shall not destroy, dumage or Jmpals
the Property, sllow the Property ta deteriorate, or commit waste on the Property. Horrower shull be in default if wny forfoituse
action or proceeding, whether clvil or erlminal, Is begun that In Lender’s good fuith judgment vould result in forfelture of
the Property or otherwise materially Impeair the lien created by this Security Instrument or lender’s security interest. Borrower
may cure such a default und reinstate, as provided in Paragraph 18, by cuusing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfelture of the Borrower’s interest in the Properiy or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurnte information or statements 1o Lender
{or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Nole, inclnding,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschiald, Borrower shall comply with all the provisions of the [ease. If Borrower acquires fzc title 1o the
Property, the leaschold and the fec title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Leader’s Righis in ihe Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s rights In the Property (such
as o proceeding in bankruptcy, probaie, Sor condemnation or forfeiture or to enforce taws or regulations), then Lender may
do and pay for whatever ¥ nnecessary to protect the value of the Property and Lender’s rights In the Property. lender's uctions
may include paying aiy sums secured by o lien which has priority over thix Sccurity [nstrument, appearlng ln conrt, paying
reasonable atlorneys’ fees and entering on the Property to muke repuirs. Although Lender may take action under this Parmgraph
7, Lender does not have to do so.

Any amoufits 4istursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument:-Jnless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the date of disbursem-at at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insursizcr. ) If Lender required mortgage insurance as a condition of making the loan sccured by this Security
{nstrument, Borrower shail 77 the premiums required to maintain the mortgage insurance in effect. H, for any reason, the
mortgage insurance coverage reqvired by Lender lupses or ceases 1o be in ¢ffect, Borrower shall pay the premiums required
1o obtain coverage substantially eqivalent to the mortgage insurance previousty in effect, at a cost substantially cquivalent
to the cost to Borrower of the mor ge ge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
[f substantially equivalent mortgag= insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-tweifth of the yearly mortgage insiarince premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use acd raiain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at tne ordion of Lender, if mortgage insurance coverage {In the amount and for the
period that Lender requires) provided by an ifisurcr approved by Lender again becomes available and is obtnined. Borrower
shall pay the premiums required to maintain marnigage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make riasnuble entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspecucispecifying reasonable cause for the inspection.

10, Condemnstion, The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or tir conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a toial taking of the Property, the procceds sliall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Botrower, In the Zvent of a partial taking of the Property in which the fair
market value of the Property immediaiely before the taking is equsit 75 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borovepand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of 1ie proceeds multiplied by the following fraction: (a)
the tota} amount of the sums secured immediately before the taking, dbvided by (b) the fair market value of the Property
immediately before the taking. Any balance shali be paid to Borrower. In the cvant of a partial toking of the Property in which
the fair market value of the Property immediately before the taking is less thai: the rmount of the sums sccured immediately
befure the taking, unless Borrower and Lender otherwise agree in writing or unless-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security instrument whethor Gronot the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowwerihat the condemnor offers to make
an asard or setile a claim for damages, Borrower fails (o respond to Lender within 30 usys ufter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to rincipal shall not extend orld
postpone the due date of the monthly payrnents referred to in Paragraphs 1 and 2 or change the ar.cunt of such payments. .o

11, Borrower Not Released; Forbearunce by Lender Not # Walver.  Extension of the time for ray.aent or modification ~ -
of amortization of the sums secured by this Security Instrument granted by Lender to any successor'ip/interest of Borrower 3.
shall not operale 10 release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required 7%
to commence procecdings agninst any successor in interest or refuse 10 extend time for payment or Llherwise modify GO
amortization of the sums secured by this Security Instrumesnt by reason of any dernand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising uny right or remedy shail not be 4 waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signems. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Barrower who co-signs this Securlty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. 1 the loan secured by this Security [nstrument is subject to a faw which sets maximum loan charges,
and that taw Is finally interpreted so that the interest or othier loan charges collected or (o be collected in connection with
the toan exceed the permitted mits, thent (a) any such loan charge shall be reduced by the umount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limhis will be
refunded to Borrower. Lender may chooce to make this refund by reducing the principal owed under the Nete or by making
a dircct payinent to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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