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Equity Credit Line - A Mortgage

THIS MORTGAGE ("Security Instrument’) is given on MAY 19 ., 1923 . The mortgagor
fs _PAUL E. CLINCH, WEVER WARRIED AND_FRINCIS G. ‘CASEY, NEVER MARRIED

('Barrowel‘).

This Security Instrument Is givento_The_Firet Natjonal Bank Of Chicago
whichlsa National Bank_ organized and existing underthe laws of _the United States of Bmericn
whose address [s _One_Pirat Nationﬂl Plaza Chicago_, 1llinois.. 68670 _ (*Lender’). Borrower owes

(\
-t Lenderthe maximum principal sum of .

Dolars (U.S. $ 160,000.00 ). or the aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of aven date herewith executed by Barrower
("Agreement™), whichever Is less. The Agreement Is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, I not paii eariler, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days belcre the final payment imust be made. The
Agreement provides that loans may be made from time to time during the Draw Parlod (as defined in the
Agreement}. The. Draw Perlod may b extended by Lender in its sole discretion, but in no sevent later than 20
years from the {taiz hereof. All future loans wili have the same lien priority as the original loan. This Security
Instrument secures 2o Lender: {a} the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and cthei charges as provides] for in the Agreement, and all renewals, extensicns and maodifications; (b)
tha payment of all ot e -sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secur'as Instrument: and (c) the performance of Borrower's covenants and agreements under
this Security instrument aivi tha Agreement and all renewals, extensions and madifications thareof, all of the
foregolng not to exceed twica 1@ maximum principal sum stated abave. For this purpose, Borrower does hereby
mortgage. grant and convey ‘o Lender the foﬂow‘ng described propeny located In ___cpok County, -
ltinols:

LOT i IN BLOCK 14 IN KENSINGW A ADDITION SAID ADDITION BEING A

SUBDIVISION PART OF SECTION -3 LYING NORTH OF THE SOUTH 26 ACRES

THEREOF INTTQ“NSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPA-L
HERIDIAN, IN COOK comemy., mATRCA ., . DEPT-OL RECORDING 427,00
‘ . 1*5555 TRAN w761 05/26/93 1511):00

ol i wloz—40 303

¥0200K COUNTY RECORDER ,

93501203

Permanent Tax Number: 15-33-316-010, ,
which has the address of 446 NORTH STONE 'AVENUE - R R - LAGRANGE PARK
Hlinols_ﬁﬂ.ﬁzs___.('Propeny Address') ' R &R ’

TOGETHER WITH all the lmpros.emanrs now or hereaﬂer erected on the pronerw. and all sasements, rights,
appurtenarices, rents, royalties, mineral, oll and gas rights and prolfits, claims .cr 'demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights aid stsck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be overed by this Security
lnstmment Atl of the foregoing is referred tain thl': Sacurity rnstrumem as the “Propany

- BORROWER COVENANTS that Bon ower s lawfully seised of the estate hereby conveyed ard has the right to
rmoiigage, grant and convey tha Property and that the Property Is unencumbared, except for ercumnbrances of
record. Borrowar warrants and will clefend generally the titte to the Property against all claims &nd demands,

subject to any encumbrances of recorcl. There Is a prior mortgage from Borrower 1O Mg EXISTING LIENS
dated and recorded as dacument number

BDX "559\

COVENANTS Borrower and Lender covenant and agree as fol!ows .
1. Paymant of Principal and Interest. Borrower shall promptiy pay when due the princlpal of and interest an

the dabt evidenced by tha Agreement.

2. Appllcaiion o! Paymeml. All payments recaivad by Lander shall be appiled first to lnlerest. then to olhar ‘
charg&s. and then 1o princlpal P o ) . ‘ )

3 Charges' L!ons Borrower shalt pay all taxes assessmems. charges. ﬁnes, and lmposnions attributabie to
the Property, and leasehoid payments or ground rents, if any. Upon Lender's request, Borrowaer shall prompily
furnish-to Lender all notices of amcunts 1o be paid under this paragraph. The Borrower shall make these
payments dlrecth; and upon Lender s lequest promptty mrnish to Lender recerprs evldencing the paymenrs ‘

7.
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Botrower shall pay, or cause to be paid, when due and payable ali taxes, assessments, water charges, sewer
charges, licensa fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contast the
validity or amount of any such taxes or assessments, provided that {a} Borrower shall notify L.ender In writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (¢} neither the Property nor any part theraof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and {d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss hy fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This Insurance shall be maintalned in the amounts and for the
pericds that Lender requires, Tha Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lander's apprzval which shall not be unreasonably withheld.

All insurance pc’icies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tfia right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all recelpts oi rak} premlums and renewal noticas. In the event of loss, Borrowar shall give prompt notice
to the insurance camerzrd Lender. Lender may rmake proof of loss if not made promptly by Borrower.

Unless Lender and Borrawre otherwise agree in writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or repair Is economically feasible, Lendet's security Is not
lessened and Borrower Is not in defzu't under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lexdur’s security would be lessened, the insurance proceeds shall be appiled to
the sums secured by this Security lustrument, whether or not then due, with any excess pald to Borrower., |f
Borrower abandons the Property, or dces rot answer within 30 days a notice frorn Lender that the insurance

. carrier has offered to settle a claim, then ‘zandar may collect the insurance proceeds. Lender may use the

proceeds 10 repalr or restore the Property ortr pay sums secured by this Security Instrument, whether or not then
dua. The 30-day period will begin when the notcr iz given.

It under parcgraph 18 the Property Is acquired by i=nder, Borrowar's right to ary insurance policies and
proceeds resulting from damage to the Property piio’ to ithe acquisition shall pass to Lender to the extent of the
sums s.ecured by thls Security Instrument immediately prisr o the acquisition.

5. Preservaﬂon and ‘Maintenance of Property; Lszsrnholds. Borrowsr shall not destroy, damage,
substantially change the Property, allow the Property to deterioraie or commit waste. [f this Security Instrument is

on a teasehold, Borrower shall comply with the provisions of the Irass, and if Borrower acquires fee title to the -

Property, the leasehold and fee title shall not merge unless Lender dgree» to the meraer in wriﬂﬂg

8. Protection of Lender's Rights in the Property. i Borrower fails tc Nriorm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that mey sianificantly affect Lender's rights in
the Property (such as a praceeding in bankruptcy, probate, for condemnation Or Lo enforce laws or regulations),
then Lender may do and pay for whatever [s necessary 1o protect the value of t'wi Froperty and Lender’'s rights in
the Property. Lenders actions may include paying any sums secured by a lien (which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees, and entering on the Propenty to make
repairs. Although Lender may take action under this paragraph, Lander does not have t¢ do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt ol Por-ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these'e nvunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, uron notice from
Lendar to Borrower requesting payment. .

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection,

8. Condemnalion. The proceeds of any award ar claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are

hereby assigned arxd sha!l be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secued by this Security
Instrument, whether or not then due, with any excess paid o Borrawer. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property irnmediateiy
before the taking. Any balance sha!l be paid to Borrawer.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnur offers to
make an award or settle a claim for damages, Borrower falls to respond to Lendet within 30 days after the date the
niotice s given, Lender Is authorized to collect and apply the proceeds, at its option, oither to restoration or repair
of the Propsrty or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

<. Bomrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
- modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor
" in interest of Borrower shall not operate to refease the liabitity of the original Borrower or Barrower's successors In
- interest, - Lender shall not ba required to commencs proceedings agalnst any successor in Interest or refuse to
. axtend time for paymernt or otherwise modify amortization of the sums secured by this Security instrument by
raason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
. more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agraement, or any pan
~ thareof, shall apply to the particular Instance or instances anl at the particular time or times only, and no such
" walver shall be deamed a continulng watver but afl of the terms, covenants, conditions and other provisions of this
. Security Instrument and of the Agreement shall survive and continue to remain in fult lorce and effoct. No walvaer
shall be asserted against Lender untess In writing signed by Lender.

" 10. Successors and Assigns Boumnd; Joint and Savera) Liabliity; Co-signers. The covenants and
agreements of this Security tnstrument shall bind and benalit the successors and assigns of Lender and Borrower,
sublect to ths provisions of paragraph 15. it there is more than one party as Borrowet, each of Borrower's

- covenants and agreements shall be Joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execule i@ Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
: that Borrower's intarant in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sezured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agrea to extend, modify 1o bear ar make any accommodations with regard to the terms of this Security Instrument
" or the Agroement without *has 3arrowar’s consent.

. 1t. Loan Charges. It the =i secured by this Security Instrument Is subject 1o a law which sets maximum loan
. charges, and that law Is finally inteinrated se that the interest or other loan charges collected or to be coliected in

connection with the iocan exceeo tr.e germitted limits, then: {a) any such loan charge shait be reduced by the
. amounl necessary 1o reduce the charge 2 the permitted limit; and (b} any sums already collected from Borrower

which exceeded permitted limiis will e rafunded to Borrowsr. Lender may choose to make this refund by
. reducing the principal owed under the Agreament or by making a direct payment to Borrower, If a refund reduces
- principal, the reduction will be treated &</ = pantal prepayment without any prepayment charge urider the
. Agreement. . . .

. 12. Notices. Any notice ta Borrower provided for i tihis Security nstrument shall be given by delivering it or by
_ maliing & by first class -mall unless appiicable law recuires use of another method. The notics. shall be direcied 1o
: the Property Address or any other ad:dress Borrower dagigriates by notice to Lender. Any notice to Lander shall be
© given by first class mall to Lender's address stated herewn or. any other address Lender desighates by notice 10
. Borrowar, Any notice providad forir: this  Security Instrume: it shalt be daemed to have been given to Borrower or
~ Lender when glven as provided in this paragraph. .

¢ 13, Governing Law; Severabllity, This Security Instrument snall bz governed by federal law and the law of

linols. In the event that any provision ar clause of this Security [astrument or the Agreement conflicts with
" appllcable law, -such conflict shall not affect other provisions of this Seouity Instrument or the Agreement which
‘ can be given effect without the conflicting provision. To this end the provi<icrs of this Securily Instrument and the
; Agreemen: are daclared to ba sevemble

. 14. Asainnmem hy Lunder Lender may asslgn all or any ponion of its intarest ke eunder and its rlghts granled

herein and in the Agreement to any person, trust, financlal institution or corporallior-as Lender may determine and
" upon such assignmant, such assignee shall thereupon succeed 1o ali the rights, intersts, and options of Lender
. herein and in the Agreement, and Lender shall thereupon have no further obligations or izoides thereunder,

15. Transler of the Property or a Beneficial Interest in Borrower; Due on Sale. if &' or any pant of the
- Property or any interest in it Is sold or transferred {or It a beneficlal interest in Barrower is sold-o iransferred and
. Borrower Is not a natural person) without Lender's prior written consent, Lender may, at itc. option, require
: mmediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be
- exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

i Lender exercises this option. Lender shall give Borrowsr notice of acceleration. The notlce shall provide a
period of not less than 30 days from the date the notice is delivered ar malled within which Borrower must pay all
sums secured by this Securlty instrument. If Borrower fails to pay these sums prior to the expiration of this period,
- Lender may invoke any remedies permitted by this Securtty Instrumem or the Agreameni without further notice or
. demand on Berrower.

16. Borrower’'s Right to Reinstate. if Borrower meets certain conditions, Bon’ower shall have the right 10 have
- enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
" Security Instrument. Thaose conditions are that Barrower: (a) pays Lender all sums which then would be due under
this Securlty instrument and the Agreememt had no accelaration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including, but not
- limited 10, Teasonable attormeys’ fees; {d) takes such action as Lender may reasonably require to assure that the
: lien of this Security Instrument, Lander's rights in the Propsrty and Borrower’s obligation to pay the sums secured
" by this Security Instrument shall continus unchanged; and {e) hot-use the provision more frequently than once
evary five years. Upon reinstatement by Borrower, this Sscurlty Instrument and the obligations secured hereby
shali remain fully effective as # no acceleration had accurrecr However ‘this rlght 10 reinstate shail not apply in ghe
case oiacceleratlon under paragraph 15. ; S
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.- 17. Prior Morigage. Borrowar shall not be In default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall giva notice to Borrower prior to acceleration following: (a)
Borrowar's fraud or material misrepresentation In connaction with this Securlty instrument, the Agreement or the
Equity Credit Line avidenced by the Agreement; {b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c)} Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (it not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (a) the default; (b} the action required to cure tha default; (¢} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the detault must be cured; and {d} that failure to cure the

- detault on or bafore the date specified in the notlce may result In acceleration of the sums secured by this Security
tnstrument, forectosure by judicial proceeding and sale of the Propernty. The notice shall further Inform Botrower
of the right to reinstate after acceleration and the right 1o assert In the foreclosure procaeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the dats spacified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty instriinent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lendar shall be‘ant.ed to collect all expenses incurred in legal procsedings pursuing the remedies provided in
this paragraph 18, irCiuding, but not limited to, reasanable attorneys' fees and costs of title ev.dence.

18. Lender in Posserginn. Upon acceleratlon under Paragraph 18 or abandonment of the Property and at any
time prior to the expirativit &rany period of redemption following judiclal sale, L.ender (in persor, by agent or by
judicially appointed recelver). shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Properbirciuding those past due. Any rents collected by Lender or the recelver shall be
appited first to payment of the ¢ =is of management of the Propaerty and collection of renis, Including, but hot
limited to, receivar's fees, premiums. on recelver's baonds and reasonable attorneys’ fees, and then to the sume
secured by this Security Instrumen:_Pathing herein contained shall be construed as constituting Lendsr a
mortgagee in possession in the alsence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the [ owers heraln granted Lender, no liability shall be asserted or enforced
against Lender, all such liabllity being expressiv walved and released by Borrower,

20. Releage. Upon payment of all sums securer by this Security Instrument, Lender shali retease this Security
-~ Instrument.

21, Walver of Homestead. Borrower walves all right'2f homestead exemption in the Property.
. 22. No Ofisets by Borrower. No offset or claim that Surower now has or rﬁay have In the future against

Lender shall relleve Borrower from paying any amounts due urndsz the Agreement or this Security Instrument or
from performing any other obligations contalned therein. ‘ :

. 23. Riders to this Security Instrument. If one or more riders are_~xecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sezuricv Instrument as If the rider(s) were
a part of this Security Instrument. : i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveraius contained In this Securlty
instrument and in any rider{s) executed by Borrawer and recorded with the Security instiument.

2 Pl b (Degpue

PAUL E. CLIWCH

—e (1
% ﬂx/ﬁq/a’” = 'C{bﬂlq : ' —
FRANCI ‘7/ CASEY / . Borrower

iSpace Baiow Thia Line For Acknowlegment)

-Borrower

. This Document Prepared By: ALYCE M. PRUYN
The First National Bonk of Chicape, Suite 0482, Chicego, 1liinois 60670

STATE OF ILLINOIS, DOy P County ss:

1, ulionne \’jturpq , a Notary Public In and for sald county and state, do hereby
certify 1M?WLHABMELAMAWVER MARRIED

personally known to me to be the same person(s) whase name(s) Is (are} subscribed to the foregoing lnstrument'.
zppeared before me this day In person, and acknowledged that 4 signed and
delivered the sald instrument as____£{ free and voluntary act, far the uses £nhd purposes therein set forth.

Given under my handgand offic 1BIAL

, JULIANNE Q. FA

My Commission expl Notary Public, Stata ﬁfﬂ lEi'{inoPs
My Commission Expires 12/3/95 4

Notary Public
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