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~\ which is organized and existing under the lsws of - the Stets 02 1 llinois oo s, i, 8nd whose
addrems em v. em- Strut o.u Lm.. n. 60455
700 ST P v . ("Lend:a"). Barrower owes Lendet the principel sum of

smw sxx THUUSAND NINE HUNDRED FI?TY & 001100 ~-*n"'"ﬂ“"ﬂlnuun"uu

Dollm {US S .88, caa o0 ) T!nsdcbt uevxdenced by Borrower’s'o‘edmd theaamodateasﬁna Security
hmwnant( Noto ) wluch provides for monthly psyments, with ths fuil debt, if ao% paid earlier, due and payable on

“June 1,72028 w1+ This Security Instrument socures to Lender: (s) the repayment of the debt
evidenoed by the Note, with interest, and all renowals, extansions and modilications; (k) the payment of all other sums,
with interest, advanced - under peragraph 6 to protect the -security of this Secuitty Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument »id. the Note, For this
pmpom Borrower does hereby mortgage. gnmt and convcy to Lender the followmg deseribad property located in
' : CooK County, lllinois:
107 1'? {4 GLOCK 8 IN HANOVER PARK FIRST ADDITION, BEING A SUBDIVISION OF YAE ' u
"'WORTH 100 ACRES OF THE NORTHEAST QUARTER OF SECTION 38, TOWNSHIP 41 NORTH, DTS

RANGE ©, EAST OF THE THIRD PRINCIPAL MERIOIAN, ACCORDING TO THE PLAT THEREOF ‘

1

RECORDED .MNJA_F_W 19,]950 AS DOCUMENT NO, _17?004!3, {IN COOK COUNTY, |LLINOIS, , o
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which has thoaddress of 1612 REOWOOD AVE., HANOVER PARK ' b
. ilinois 0103 (Zip Codel {"Property Address®}; """ "
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TOGETHER WITH all the improvements now ot hessafter erected on the property, and ail cassments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replscements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully shitdd'of $h& tebste hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsnts and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. . |
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest

on, the debt evidenced by the Noteand laie charges due under theNote, .5 0o . .

" 2. Monthly Payments ‘of Tazes, Insurance;and Qthey Chérges. Borrower shall includs i ach montly

payment, together with the principal and interest as set forth in the Note and any late charges, an installment of sny (a)
. tazes and special an<éiménts levied or to be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (¢)'‘prarrianid for insurance required by peragraph 4.

Each monthly insiailirant for items (a), (b), and (¢} shall equal one-twelfth of the annual amounis, as reasonably
estimated by Lender, plus ai anzount sufficient to meintain an additional balance of not more than one-sixth of the
estimiated smiotinte, The full aniul Amiount for ech item shiafl be accusulated by Lénder withif o period ending one
month before an item would become Aslinquent. Lender shall hold the amounts collectedsin‘thust o pay-items (a), (b},
and {c) before they become delinqueni. PR AURE S IS GE R I Tk PRIt

If at any time the total of the paymente hejd by Lender for itema {a), {b), and (c), together with the future monthly
payments for such items psyable to Lender plio: ta the'due dates of such {tems, exmseds by mure thian one'sirth the
estimated amount of payments required to pay turir items when due, and if payments on the Note are current, then
Lender shali either refund the excess over one-sixth of the estimated psyments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made
by Borrower for item (a), (b}, or (¢) is insulficient <o pay fiis item when due, then Borrower shall pay to Lender any
‘amount necessary to make up the deficiency.on or before thadat, the item becomeadue, it/ Lits v i e D e

gt _Ag0) deno D odp il W VIR
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i Ag used in this Security Instrument, “Secretary” means the Secrv.y of Housing and Urban Davelopment oi' hié 6(-

her designee. In-any yoar in which the Lender must pay 8 mortgage insuranca premium to the Seoretary, each monthly
payment shall also include either: (i) an instaliment of the annual mortgag: insurance premium to be paid by Lender to
the Secretary, or ii) s monthly charge instead of a mortgage insurance premiur.s :{ this Security Instrument is held by the
Secretary. Bach monthly instaliment of the mortgsge insurance premium shall b9 i% 37 amount sufficient to scoumulate

tho full annusl martgags insurance premium with Lender one month prior to the datc iiwe full annual mortgage insurance
_premium ig due to the Secretary, or if this Security Instrument ia held by the Secretary, tech monthly charge shall bsin

an amount equal to onetweifth of one-half percent of the outatanding principal balance duo or-iiia Note,

.+ . [t Bocrower tenders to Lender the full psyment of al} sums secured by this Security Instrurieri. orrower's account
shall be credited with the balance remaining for all installments for items (a), (b}, end (c) and ary mortgage insurance
premium installment that Lender has not become obligated 1o pay 10 the Secsetary, and Lender shai’ pyomptly refund
any excess funds 10 Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's accaunt shall be credited with any balance remaining for ai) instalimentsfor items (a), (b),and {c). | ..,

3. Application of Pay;r;énis. All psyments under paragraphs 1 and 2shall be applied by Lender 2 follows: i

First, to the mortgage insurance premium to be paid by Lﬁﬁder to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;
. -Secand, to any taxes, special aseessments, leasshold ‘peyments or ground rents, and lire, flood a%oth,er hazard
[DEFEVIVENR AN R Y A ) B B PP
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 Insurance premiums, as required; Lo e

Thied, to interest due under the Note; S
, Fourih, toamortiationof the principaloftheNote; . .~ R
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. 4. Fire, Flood and Other Hazard Insurance. Borrower shal insurc‘a‘]l improvements on the Property, whether
now in existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shail also insure sl improvements on the Property, whether now in existence or subsequently erected, against
loas by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clpuses in fayor of, and in

s form scceptable to, Lender.

" In the zvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss Cirectly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (&) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(6) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall nat
extend or postpone <he due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Fasirument shall be paid to the entity legally entitled thereto. | »

.. Inthe event of forecios= df this Securiiy Instrument or other transler of title to the Property that extinguishes the
indebtadness, all right, title and int:cest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leasoholds. Borrower shall occupy, extzoiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumczat and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Barrower, or unlesa extenua iny, circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumetarczs, Borrower shall not commit waste or destray, damage or
gubstantially change the Property or allow the Prope1y to deteriorate, reasonabic wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned o1, the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Properiy. Darrower shall also be in default if Borrower, during the
loan applicstion process, gave materially false or inaccurate izlo/mation or statements to Lander {or failed to provide
Lender with any material information) in connection with the losn: zvidenced by the Note, including, but not limited ta,

tions concerning Borrower’s occupancy of the Property aa yrincipsl residence, If this Security Instrument is
.on & leasehold, Borrower shall comply with the provisions of the lease. f Dorrawer acquires fee title to the Property, the

lenaho_ldmdfuetidedulinotbemergedmﬂeml.mderlgroestothemergcrn:writinz. SR o

- 6. Charges to Borrower and Protection of Lender's Rights in th= Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included 1n-paragraph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failre to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing
~ 1f Borrower fails to make these payments or the payments required by paragraph 2, or fail= to perform any other
vovenants and agresments contained in this Security Instrument, or there is a legal proceading vhat may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or t) enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of tazes, hazard insurance and other items mentioned in paragraph 2. - a

. * Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall besr interest from the date of disbursement, at the Note rate,
‘and at the option of Lender, shall be immediately due and payable. o &
S e oo o R P ST TR R R TR A SRR T -

- 7 Condenination. The proceeds of any award or claim for dsmages, direct or consequentiat, in connection with
‘sny condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
‘assigned and shail be paid to Lender to the extent of the fult amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and thie Scuurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepsyment of principal. Any application of the proceeds to the principal shall not extend ot postpone the due date of
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the monthly payments, which are referred to in psragraph 2, or change the amount q{_mcg&mmmm._w oxcedd
proceeds over an amount required to psy all outstanding indebtedness under the Note arid this Security Instrument shall
be paid to the entity legally entitled therete. . . . S

e s
o s AU

. B. Fees. Lender mafeollectfwsandchargesauthorizedbyﬂ_mSecretary.';‘ S
9. Grounds for Accelerstion of Debt. LT e R

~ {a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
. detaults, require immediate payment in full of sll sums secured by this Security Instrument if: -
" {i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment,or IR S
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument. | , g R o

(b) Sale "w'it1out Credit Approval. Lender shall, if permitted by applicable law and with the prior approvsl
of the Secretriy. require immediate payment in full of all sums secured by this Security Instrumentif; .
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise travisfe.red (other than by devise or descent) by the Borrower, and
- {if} The Property is.not occupied by the purchaser or grantee a8 his or her principal residence, or the
" purchaser or grantec dix8 80 occupy the Property but his or her credit has not been spproved in accordance
N with the requirements o/ tiie Secretary.
L A Y R . R TS ; siad )
{c) No Waiver, If circumstanicée cocur that would permit Lender to require immediate payment in full, but
“ 7 Lender does not require such paymers, Lender does not waive its rights with respect to subsequent events, -

¥ . e . R
R R T R LI} IR ‘.':l"l_.l‘-“--_-.i; RETIEI )y

'(d) Regulations of HUD Secretary. Ir. many circumatances regulations issued by the Secretary will limit
~ Lender's rights in the case of payment defsuloto require immediate payment in full and forectos: If not paid,
This Security Instrument does not authorize soceleration or foreclosure it not permitted by reguistions of the
- Secretery. - - - TN e C e

S {e) Mortgage Not Insured. Borrower agrees thav-arould this Security Instrument and the Note secured
Lo thereby not be eligible for insurance under the Nationei 'iousing Act within 60 days from the date hereol,
| - Lender may, st its option and notwithstanding enything in peergraph 9, require immediate payment in full of sil

. sums secured by thie Security [nstrument. A written statemen: i any authorized agent of the Secretary datad

- subsequent to 60 days from the date hereof, declining to insure this Sesurity Instrument and the Note secured

" thereby, shall be deemed conclusive proof of such incligibility. Notwithsianding the foregoing, this option may

' not be exercised by Londer when the unavailability of insurance is soic!t due to Lender’s failure to remit a
martgsge insurance premium to the Secretary. - ) R I T T L

TS PR Ce e o ) _ R 4 T . e N

.« 10. Reinstatement. Borrower hss a right to be reinatated if Lender has requites! immediate payment in full

because of Borrower's failure to pay sn amount due under the Note or this Security Instrumnt, This right applies even

after foreclosure proceedings are instituted, To reinatate the Security Instrument, Borrower sheli tsnder in a fump sum
-all amounts required to bring Borrower's account current including, to the extent. they are ub'igrtions of Borrower
under this Security Instrument, foreclosure costs and ressonable and customary sttorneys’ fees an eipenses properly
sssociated with the foreclosure proceeding. Upon nsinstatement by Borrower, this. Security Ins‘rinent and . the

,,,obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. How sver,

olender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of

t9foreclosure proceedings within two years immedistely preceding the commencement of 8 current loreclosure

Nproceeding, {ii) reinstatenent will preciude foreclosure on different grounds in the futurs, or (iii) reinstatement will

8adveraalyaﬂectdwpriorityot‘d\e!ienmtedbthsSecurityIns:rummt. I TR S BT SO

8 11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to any succeasor in
interest of Borrower shall not operate to rejease the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings sgainst any succeesor in interest or refuse to extend
time for psyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any cightor remedy, . - . .

i
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12. Successors and Assigns Bouand; Joint and Several Liability; Co-Signers, The covenanta and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co“signs
this Security Instrument but does not execute the Note: (a) is co"signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sum= ~=z..ed by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, muurfy, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note withaut that Borrower's cansent,

13. Notices. Any notice to Borrower provided for in this Security Instcument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender, Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice to Barrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this pargraph.

14, Governing caw; Severability. This Security Instrument shall be governed by federal law and the [aw of the
’hu'isdicn'on in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applisabe law, such confiict shall not atlect other provisions of this Security Instrument or the Note
which can be given effect wiciout the conflicting provision, To this end the provisions of this Security Instrument and the
Noteare declared to be severaiie, -« ;" o o B

- 1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

i

16. Assignment of Rents. Borrower vrconditionally sssigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shal collect and receive all rents
and revenues of the Froperty as trustee for the benef:: c! Lender and Borrower, This assignment of rents constitutes a%
abeolute assignment and not an assignment lor additionsl recurity only, ¥

It Lender gives notice of breach to Borrower: (a) all cents received by Borrower shall be held by Borrower as trustec”-
for benefit of Lander only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled toe,
coliect and receive all of the rents of the Property; and (c} each tinzat of the Property shall pay all rents due and unpaid tady
Lender or Lender's agent on Lender’s written demand to the tenant, >

- Borrower has 1ot executed any prior assignment of the rents ar.d /ias not and will not perform any act that WOulr.g
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintai't the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may Jo so at any time there is a breach. Any
application of rents shall not.cure or waive any defaultor invalidste any other righi o~ remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instramantis paid in tull.

. o - R [
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fuli ows:

' 17. Poreclosure Procedure. 1f Lender requires immediste payment in full under purigrsph 9, Leader may
foreciose this Security Instrument by judicial praceeding. Lender shsll be entitled tr rollect all expenses
incurred in pursuing the remedies provided in this psragraph 17, including, but not Jiirited to, reasonable
attorneys’ foes and costs of title evidence, IO

- .18, Release. Upon payment of all sums secured by this Security Instrumeaqt, Lender shal! release this Securi:y‘:ﬁ :

Instrument without charge to Borrower, Borrower shall pay any recordationcosts. ., ..., . .., ... . &
N
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. s
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" 20, Riders to this Securizy Instrument. If one or more riders are executed by Borrower and rga)rded together
with this Security Instrument the covenants of each such rider shall be incorporated into and shall smend and
supplement the covenants and-zgroements of this Security Instrument as if the rider(s) were a part of this Security
lnstrument [Check applicable box(es '1
Condominium Rider - [ Graduated Payment Rider ~~ ~ ] Other [Bpecity) .10/ !
Planned Unit Development Rider ‘-jGrowing BquityRider -~ 0 7

| ;" . BY SIGNING BELOW, Borrower accepts and agrees ir n’\e terms contained in this Secunty Instrurnent and in any
: rider(s} executed by Borrower and recorded withit. R -
W:tnm y 1 e

_M() M O wavne 4. souldz |,

THERESE M. SCHULTZ Mis

te ' ~Borrower

et [ T FE RN e N oA T R
TR R (Seal) ..., » Cin e (Seal)
ﬂ[dg' " |' [ S I L S 'Bol'fmf R T RN ALY I” [FFRRFENER T I} }‘u'l 11?‘ 2yt 'mfm."f
weoe b e il f.f”“‘-"i e, -'1"j M RPN FEENE NN P REREET RIS (R i HRS )l R TR
gsmmoml.uwms . Coumtyat: 1 s Ko S
N" ' ; A kUHﬂi— S .aNomryPublicmmdforuldoountyandmudohereby
g ccmfythat WAYNE J. SCHULTZ end THERESE M. SCHULTZ W '=/nwi-wmindiet bt fomsia it i i
8 e T e e L e i A4 Beadoaranty Bory g $E B
, personally known to me to be the same person(s) whose

name(s) subecribed to the foregoing instrument, sppeared be!’ore me this day in person, and acknowledged that they/
signed and delivered the said instrumentas pjg/her fres and voluntary act, for the uses and purposes

he/she
therein set forth. _

Given under my hand and official seal, this 28 dsyol  May . 1903
My Commission Expires: " OFFICIAL SEA

PAUL KULASNotaty
NOTARY PUSLIC, STATE OF ILLINOIS

a In‘:‘t:'uummt wasprepared by: £ MXWOMIESSIQN GPIBRS, 10/16/94
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