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93402404 RUDNICKE
FMC# 6483450

2500 West Higgins Road, Suite 725

Boffan Estates, Hlinois 60195

9340240 -
[Spece Above This Line For Recording Data}
FHA Case No.
Siate of IHinois MORTGAGE 131:7097393

THIS MORTGAGE (“Security Instrument*) is made on MAY 24, 1993. The Morigagor is RONALD B, RUDNICKE and
EATHRYN A. RUDNICKE, HIS WIFE ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which is
ovganized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAULEY, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of FIFTY-ONE THOUSAND
EIGHT HUNDRED FOU”.TEEN AND 00/100ths Dollars (U.S.551,814.00). This debt is evidenced by Borrower's note dated the same
date as this Secusity inrirument ("Note"), which provides for moathly payments, with the full debt, if not paid earlier, due and
paysble on JUNE 1, 2002 This Security Instrument socures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, cater:nas and modifications; (b) the payment of all other sums, with interest, advanced under paragraph
6 o protect the security of Lhis&scuritylnmmt;md(c)mewfomnwormmwa'uwmmumdummuundermis
Security Instrument and the Nots "or this purpose, Borrower does hereby mortgage, grani and convey to Lender the following
described propesty located in COOK ‘Craurty, Illinois:

LOT 8 IN BLOCK 7 IN STREAMWOOD UP:T NO. 2 BEING A SUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 25, 7.C ¢NSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING T THE PLAT THEREOF RECORDED MAY 24,
1957 AS DOCUMENT NUMBER 1§913840, IN CO OK COUNTY, ILLINOIS.

+

DEPT-01 RECDRDING $29.00

T&OON0 TRAR 1507 05/27/93 119:35:00

36800 ¢ #—FPI-—-LAT404
COOK COUNTY RECORDER

@DA/

b

which has the addross of 215 EAST STREAMWOOD BOULEVARD, STREAMWOOD
Tlinois e (Zip Code] ("Property Address®);

TOGETHER WITH all the improvements now or hereafier srected on the property, and 1l casemeats, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profita, water rights and stock and all fixwre: wW or hereafter a part of the
property. All roplacemonts and additions shall also be covered by this Security Instrument. All uf thy: foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the £ 20t to mortgage, grant
and convey the Property and that tho Property is uneocumbered, except for encumbrances of record. Boriow=: warrants and will
defend genemlly the title to the Property agninst all claims and demands, subject to any eacumbrances of recorq,

1. Payment of Principal, Interest and Late Charge. Borrowor shall pay when dus the principal of, and interest on, the dobt
evidenced by the Note and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the princips! and interest as set forth in tho Note and any Jate charges, an instaliment of any {a) taxes and special assessments
levied or 10 be levied against the Property, (b) lcasehold payments or ground rents ou the Property, and (¢) promiums for insurance
required by paragraph 4.

Esch mouthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full =
annual amount for each item shall be sccumulated by Lender within a period ending one month before an item would become -
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent. L

If at any time the total of the paymeats held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items paysble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Londer shall either refund the excess
over ono-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequeat payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay
tho iten when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or beforo the date the

itemn becomesn due,

[Strost, Clty| .

vobzovee
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As wuaod in this Security Instrument, *Secrotary® mmthemryofﬁmgmdu?bm
In say yeag i which tha Lender must pay s mortgage insurance premium to the Secretary, each monthly payment shall also include

vither: (i) ao instafiment of the annual mortgage insurance premium to be paid by Leader to the Socrotary, or (ii) a monthly charge
instead of » mortgage insurance premium if this Security Instrument is held by the Secretary. Esch moathly instaliment of the
mortgage insurance premivm shall be in an amount sufficient to accumuiate the full annual morigage insurance premium with
Mmmmmwmmmmmnmndmdppmpmmudmmmm or if this Security
instramont is hold by the Secretary, each moathly charge shall be in an amount aqual to one-twelfih of one-half perceat of the

outstanding principal balance due on the Note.
If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be

credited with the balance remaining for all installments for items (a), (b), snd (c) and any mortgage insurance premium instaliment
that Lemder has not become obligated to pay to the Secretary, and Lander shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with sny
balance ramaining for ali installments for items (), (b), and (¢).

3. Application of Paywenis, All payments under paragraphs 1 and 2 shall be applied by Leader as follows:
Firmt, $0 the mortguge instrance pramium 1o be paid by Lender to the Secretary or 10 the monthly charge by the Secretary instead

of the monthly morigage insurance promiuse;
M. 10 any taxes, speciz! sssessments, leaschold payments or ground remts, and fire, flood and other bazard insurance

promiving, as r=guicad,

Mmmwuﬂu&eﬂm

Fourth, to amortizsic. of the principal of the Note;

Fiftb, to late charges ‘b zader the Note.

4. Fire, Flood and O\l« Harard Insurance. Borrower shall insure all improvements on the Property, whether now in
existonce or subsequently ente’, against any hazards, cssualties, and contingencies, including fire, for which Lender requires
insursnce. This insurance shall bu ruintained in the amounts and for the periods that Lender roquires. Borrower shall also insure
all improvements on the Property, » aether now in existence or subsequently srected, against losg by floods to the extent required
bytbaSecnla:y All insurance shaii be cuiried with companies approved by Lender. The insurance policies and any renewals shall
be held &5 Lender and shall include loss ;e » «w clauses in favor of, and in a form acceptabie to, Leader.

In the svent of loss, Borrower shall give Ler ser immediate notice by mail. Lender may mako proof of loss if not made promptly
by Borrower. Each insurance company concened is hercby suthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or agy pert of the insurance procesds may be applied by Lenders, at its
option, cither (a) to the reduction of the indebtodner s uader the Note and this Security Instrument, first to any delinquent amcunts
applied in the order in paragraph 3, and thea to yrosymeat of principal, or {b) to the restoration or repsir of the damaged
Propexty. Any spplication of the proceeds to the principal shall.nol extend or postpone the due date of the monthly payments which
sre referred to in parsgraph 2, or change the smouat of such paylents. Any excess insurance procecds over &8 amount required to
pay all outstanding indebtecness under the Note and this Security "ustrument shall be paid to the entity logally entitled thereto.

In the event of foreclosure of this Security [nstrument or other irzasfsr of title to the Property that sxtinguishes the indebiedness,
alt right, title and interest of Borrower in and to insurance policies in Jorcx shail pass to the purchaser.

5. Occupsncy, Preservation, Maintenance and Protection of the #yoperty; Borrower's Loan Application; Leaseliolds.
Borrower shall occupy, establish, and use the Property as Borrower's prizcipal residence within sixty days after the sxecution of
this Security Instrument and shall continue to occupy the Property as Borrowe s Lrincipal residence for at least one year after the
date of occupancy, uniess the Secrotary determines this roquirement will cause vadue ‘nardship for Borrower, or unieas extenuating
circumstances exist which are beyond Borrower's control. Borrower shall noticv ienders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantiafly change the Pyrizerty or aliow the Property to deteriorate,
reasonsble woer and lear excepted. Lender may inspect the Property if the Propert; is vacant or abandoned or the loan is in
default. Lender may take ressonsble actioo o protect and preserve such vacant or abandcned Property, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate itfe rmation or statements to Leader (or
failod 1o provide Lender with any material information) in connection with ibe loan evidences by the Note, including. but not
limited ¢, representstions concerning Borrower’s occupancy of the Property as s principal residence. /1€ this Security [nstrument is
ot s leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle 20 ‘..e Property, the leaschold
and foe title shall not be merged unless Lender agrees to tho merger in wriling.

§. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pry il governmental or
mumicipsl charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligaiions on time directly
to the antity which is owed the payment. If failure 1o psy would sdversely affect Lender's interest in the Property, upon Lender's
request Borrawer shall promptly furnish to Leader receipts evidencing these payments.

If Borrower fails to make these paymeats or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instruroent, or there is a logal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever iz Decessary to protect the value of the Property wnd Lender’s rights in the Property, including payment of taxocs, hazard
insurance and other items montioned in parageaph 2.

. Any smounts disbursed by Londer under this paragraph shall become an sdditional debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of Leader,

shal} be immediately dus and payable.

7. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other tsking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lander shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent smounts applied in the order provided in pamgraph 3, and then to propayment of principal. Any applicstion of
the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in pamagraph
2, or change the amount of such paymeats. Any excess proceeds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled theroto.
Page2of4 FHA 1llinols Mortgage - 2/91
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9. Grounds for Acceleration of Debt.
{a) Default. Lender may, oxcopt as limited by regulations issued by the Secretary in the case of payment defaults, require
immedists payment in full of all sums secured by this Security Inastrument if:

() Borrower defaults by filing to pay in full any monthly payment required by this Security Instrument prior {0 or on
the due date of the next moothly psymoent, or
(ii) Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Leuder shall, if permitted by applicable law and with the prior spproval of the
Socretary, roquire immadists payment in full of all sums secured by this Security Instrument if:
) Al or part of the Property, or s beneficial interest in & trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrowes, znd
(ii) The Property is not occupied by the purchaser or grantee ss his or her principal residence, or the purchassr or
grantee does 30 occupy the Property but his or ber credit has not been approved in sccordance with the requirements of
the Secrotary.
(c) No Waiver. If circumsiances occur that would permit Lender to require imnmediate paymont in full, but Lender does not
require such oayments, Lender does ot waive its rights with reapect to subsequent eveats.
{d) Reguati=os of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lendec’s rights in
the case of ray—ent defaulis to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize aco’arstion or foreclosure if not permitted by regulations of the Secretary.
{(¢) Mortgage Kol wawed. Borrower agrees that should this Security [nstrument and the Note secured thereby not be
eligible for insurancy wrier the National Housing Act within 60 days from the date heroof, Lender may, at its option and
notwithstanding anythiug o, peragraph 9, require immediate paymont in full of all sums secured by this Security
Instrumnent. A written state .t of any authorized agent of the Secretary dated subsequent to 60 days from the date hareof,
declining to insure this Securi’y Instrument and tbe Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding %~ f.regoing, this option may not be exercised by Lender when the unavailabifity of
insurance is solely due to Londer's failv-c to remit 8 mortgage insurance premium (o tho Secretary.

10. Reinstatenent, Borrower has a righ. to_%e reinstate] if Lender has required immediate payment in full because of
Borrower's fajlure to pay an amount due undir ‘ae Note or this Security Instrument. This right applies cven after foreclosure
procoedings are instituted. To reinstate the Security (ns nvianent, Borrowor shall tender in a lump sum all amounts required to bring
Borrower’s account curreat including, to the extent 'L .5 are obligations of Borrower under this Security Instrument, foreciosure
costs and reasonsble and customary attorneys’ fees mud ¢ cases properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Socurity Instrument and (de obligations that it secures shall remain in offect as if Lender had not
required immediats payment in full. However, Lsnder is ncc isquired to permit veinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceeding. vithin two years immediately preceding the commencement of a
current foroclosure proceeding, (if) reinstatement will preclude forw (osite on different grounds in the future, or (iii) reinstatement
wili adversely affoct the priority of the lien created by this Security Instn m.at.

11. Borrower Not Released; Forbearance By Lender Not a Wnaivz, Extension of the time of payment or modification of
amontization of the sums secured by this Security Instrumeat granted by Lend r t any successor in interest of Borrower shall not
operate to refease the lisbility of the original Borrower or Borrower's successos in interest. Lender shall not be required to
commence proceadings against any succeasor in interost or refuse (o extend time (07 phyment or otherwise modify smortization of
the sucw secured by this Security Instrument by resson of any demand made by the crijuir! Borrower or Borrower's succeasors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 8 wair<:-of or preciwde the exercise of any right

or resnedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenant. axd agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t the provisions of paragraph 9.b.
Borrower's covenants an~? .greements shall be joint and several. Any Borrower who co-signs this Secun’y Instrument but does not
exccute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that dnrrower's interest in the
Property undey the terms of this Security Instrumeat; (b) is not personally obligated to pay the sum's secured by this Security
Instrument; and (c) agrees that Lender and suy other Borrower may agree to extend, modify, forbesr or make o1y accommodations
with regard to the terme of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security lazstrument shall be givea by dslivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or say
other addreas Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first cluss mail to Lender's addross
stated herein or any address Lender designates by potice to Borrower. Any notice provided for in this Security Instrument shall be
desmed to have been given to Borrower or Lender when given &s provided in this paragraph.

14. Goverming Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the ovent that any provision or clause of this Securily Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effoct
without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Berzuwer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigmment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreemeont = e Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Leader and Borrower. This assignment of rents constitutes an sbeolute sssignment and not an assignment for additional

socurity only.
FHA 1llinols Morigage - 2/91
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If Londer ‘gives notico of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for beoofit
of Lomdor only, to be spplied to the sums sacured by the Security Instrumeat; (b) Londer shall be entitled to collect and receive all
of the remis of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Londer’s ageat on
Lender's written domand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lendor
from exescising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially sppointed receiver may do so at any time thore is & breach. Any application of reats
shell not cure or waive any defsult or invalidate sny other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foliows:

17. Foreclosmure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instruzment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this parsgraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Relemse. Upo. payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Baro ver. Borrower shall pey any recordation costs.

19. Waiver of Howes’=wd. Borrower waives all right of homestead exemption in the Property.

28. Riders to this Secux¢*, Tnstrumnent. If one or more riders are executed by Borrower and recorded together with this Security

Instrument, the covenants o7 -ach such rider shall be incorporated into snd shail amend and supplement the covenants and
agreements of thiz Socurity Inst-uaaat as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
O Condominium Rider ) Gradusted Payment Rider B3 Other [Specify]
CIPianned Unit Development Rider 3 Growing Equity Rider Non-Owner Occupancy Rider

BY SIGNING BELOW, Bormwcapu . agroes to the terms contained in this Security Instrument and in any rider(s)

7AR (Seal)
RONALD B. RUDNICKE -Bosrowsy
.\ﬁﬁaﬁ__QMm_cm
KATJIRYN A. RUDNICKE -Borrower
(Seal) ) (Seal)
~Borvower «Borrower
STATE OF ILLINOIS, COOK (e - H
4
LW , a Notary Public in and for ssid covaty and state do hereby ceriify that
RONALD B. RUDNICKE KATHRYN A. RUDNICKE, HIS WIFE, personally known (0 we to be the same person(s whose
namo(s) subscribed to the foregoing i t, appeared before me this day in person, and ackv;w‘edged that _ije signed
and delivered the suid instrument as ﬁeeuudvoly%act.forlheuusmd poses ther tin 7t forth.
Given under my hand and official scal, this 750, 1822
My Commission Expires: (o g
%
. ‘This Instrument was prepared by:
T SCOTT MAICUW FOR: T OFFICIAL SEAL" |
Fleet Mortgage Corp. CAROLYN KATTA 4
2500 WEST HIGGINS ROAD, SUITE 725 NOTARY PUBLIC, STATE OF LLINOIS
HOFFMAN ESTATES, ILLINOIS 60195 ¢ My cow EXPIRES 12/9/96 §
v
¢

A

I
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this | 24TH__ dsyof  MAY, 1993 ... ...
and is incorporsted into and shall be deemed to amend andsupplementtheMoﬂgageDeedomestor
Security Deed ("Security Instrument™ of the same date given by the undersigned ("Borrower”) to secure

Borrower's Note to FLEET MORTGAGE CORP. (“Lender

") of the same date, and covering the property

described in the Security Instrumesnt and located at:
215 EAST STREAMWOOD BOULEVARD, STREAMWOOD, ILLINOIS 60003 | ...

Property Addrees)

In modification of and potwithsianding the provisions of paragraph 5 of the Security Instrument,
Borrower rwesents that {s)he does not intend to occupy the property described in the Security Instrument a8

a priocipe ~e ldence, and [mark applicable item(s)]:

x] «

] s

1 e

B2

The Security Instrument is for a streamline refinance of a loan which was previously
£ A-insured.
The Foorrity Instrument is for a loan to be insured under Section 203(k) of the National
]'b‘l’il" /wct.

The Securit, Iistrument spplics to property sold under HUD Single Family Property
Disposition Fiocam and meeis the requirements thereof.

The Borrower is n Indiag Tribe ss provided in Section 248 of the National Housing Act

or a member of the Ar.ned Services who is unable to occupy the property because of his

or her duty assignment a provided in Section 216 or Subsection (b)(4) or (f) of Section
222 of the National Housing, 5t.
The Securily Agreement is fo* property sold to a state or local government agency or

instrumentality or a non-profit orgarization (qualified under Section 501(c)(3) of the
Internal Revenue Code) that intends ‘to. sell or lease the property to low or moderate

income persons.

The Security Instrument is for propesty ‘it {3 or will be a secondary residence of
Borrower and is eligible for an FHA-Insured mo-izage in order to avoid undue hardship
for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations containu’in this Non-Owner Occupancy

w R Bdixse....com
THRYN A. Borrower

[{ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.)

win

| {UF4LIAN

s

bt STHIICIE PO

. L
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