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This Security Instrument secures to Londer: (a) the repayment of the debt eviderced by the Note, with inierest, and all
rencwals, exensions and modifications; (b) the payment of all cther sums, wu'l interest, advanced under paragraph 6 o
protact the security of this Security Instrument; and (c) the performance of Borrova’s covenants and agreements under this
Seaﬂtyhmununandﬂ:ehtme.?ormispmpose Bormower does hereby mortgage, grant and convey 10 Lender the
described propesty located in - . COCK ' .. County, Hlinois:
J:.d!r 15 (EXCEPT .THE NORTH 14 FEET AND 2 INCHES THEREOF) . AND T{E NORTH
.19 FEET AND -7 INCHES OF LOT 16 IN BLOCK 5:IN THE SUBDIVISION OF Z8E : . .. ; ..
¢ BAST 486 TEET OF BLOCKS 41, 42 AND 57 IN WOTRE DAME ADDITION TC SOUTH - &
“CHICAGO, A SUBDIVISION OF THE SOUTH 3/4 OF FRACTIONAL SECTION 7, “/
"SOU‘I'H OF ‘I‘HE 'INDIAN ‘BOUNDARY LIRE IN TOWNSHIP 37 NORTH, RANGE 15, "4
[EAST OF THE, TEIRD PRINCIPAL. HER.IDIAN, IN COOK COUNTY. ILLINOIS .
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,E : peyments, which arc refoared to in h 2, or change the amount of such payments. Any excess proceeds over an
mquuiredmpayuﬂwmﬁhﬁ?ﬁmmdauwlﬂomandmisSecmiqr!nstrmnunsmubepaidwnwmmy
legally entitlad thereto.
8. Fees. Lender may collect foes and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of

+ the Secrctary, ire immediate payment in full of all the sums secured by this Security Instrument if:

: (i) Al or part of the , or a beneficial interest in a wust owning all or part of the Property, is sold or

oiherwise tnsferred (other than by devise or descent) by the Borrower, and

(i) The Propesty is nct occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

;mgnedmo}omoompy the Property but his or her credit has not been approved in accordance with the

(c) No Waiver. If circumstances occur that would permit Lender o require immediste payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

@R tions of HUD Secrefary. In many circumstances reguiations issued by the Secretary will limit
a < tights, in the case of payment defaults, 10 require immediale payment in full and foreclose if not paid. This
Security Insvument does not authorize acceleration or foreclosure if not permitied by regulatons of the .

. (€)- Mortgrze Not Insured. Borrower agrees that should this Security Instrument and the note secured thercby not
be cligible f(r jssurance under the National Housing Act within 90 Days from the
.. datc hereol, Lev ey may, 4t its aption and notwithstanding anything in Paragraph 9, require immediate payment in
full of al} sums serind by this Security Instrument. A written smtement of any authorized agent of the Secreiary

ot o, dnted subsequent (o 0. (NINETY) DAYS from the date hereof, declining to insure this Security
Instrument and the note ser ared thercby, shall be deemed conclusive proof of such incligibility, Notwithstanding the

. foregoing, this option w7 not be exercised by Lender when the unavailability of insurance is solely due w

Lender's failure to remit a mor.gs ge insurance premium Lo the Secrelary.

- -10- Re " . - Bofmower hzg 7 zight to bo reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amouit dv=-under the Note or this Security Instrument. This right applies even afier
foreclosure proceedings arc instituted. To reinstaie the Security Instrument, Borrower shall tender in a iump sum all
required 10 bring Borrower's accoun:. cr:orent including, to the extent they are obligations of Borrower under this

Security Instrurnent, forectosure costs and reascnat le and customary aunmeys® fees and cxgenseq roperly assaciated with
the forecionme pmceedm‘% Upon reinstatement oy’ Borrower, this Security Instrument and the obligations that it secures
ghal! remain in effect as if Lender had not requirec Lrinediate payment in full. However, Lender is not required 1o permit
reinstacment if; (i) Lender has accepted reinstatcmeni ¢ fter the commencement of foreclosure i within two years
istely preceding the commencement of a currem for.Ciosure proceeding, (i) reinstatement will preclude foreclosure

on different grounds in the future, or (iii) reinstaement wi i adversely affect the priority of Lhe lien created by this Security

11. Borrower Not Reicased; Forbearance by Lender No! » ¥ aiver. Extension of the time of payment or
modification of amortization of the sums securcd by this Security (nsirument gransed by Lender to any successor in interest
of Borrawer shall not operate (o relcase the Lability of the originut orrower or Borrower's successor in interest. Lender
shall not be reguired to commence proceedings against any successor i interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Tnsaument by reason of any demand by the
original Bomrower or Borrower's successors in interest. Any farbearance 2y Lender in exercising any right or remedy shall

: not be a waiver of or preclude the excrcise of any right or remedy.
N 12, Successors and Assigus Bound; Joint and Several Liability; Co-Signers. - The covenants and agreeinents of this &
1 Sccurity Instrument shall bind and benefit the successors and assigns of Lende: a:d Borrower, subject 1o the provisions of &2
‘ Paragraph 9.b. Borrower's covenanis and ts shall be joint and several. 4 ny Bomower who co-signs this Security o2
Instrument but does not execute the Note: (a) is co-signing this Security Instrument o'y ¥ morigage, granl and convey that ;:’
BRorrower's interest in the under the tcrms of this Security Instrument; (b) is <ot personally obligated o pay the C“J
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrywer may agree (o cxiend, modify, ¢
forbegr Or maks any accommodalions with regard to the werms of this Security Instrunieat or the Note without that o
Borrgwer’s consent, . :
ty Instrument shall be given by delivering it or by

. .13, Notices. Any notice 10 Borrower provided for in this Securf
licable law requires use of another method. The notive inal be direciod to Lhe

irmilh:gitbyfustctassmailunlessapg

n Property Address or any other address Borrower designates by notice to Lender. Any notice o Lzad. s shall be given by

A firer class mail o *s nddress sismed herein or any address Lender designates by natice to Boimwer, Any notice

i m;hdﬁril:hissxndm!mmmsmnhedeumdmhavebeengiventmoerderwhmg;vcnmprovidud
14. Governing Law; Severability.  This Sccurity Insrument shali be gaverned by Federal law and e [aw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noic

conflicts with licable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which

cau be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are -

dectared 1o be severable.

15, Borrower's Copy. © Bomrower shall be given one conformed copy of this Security Instument. v -/ -

16. Assignment of Rents.  Borrower unconditionally assigns and transfers lo Lender all the rents and revenues of the -
Property, Borrower autherizes Lender or Lender’s agents to collect the renis and revenues and hereby directs cach enant of ©
the Propesty 10 pay the rents to Lender or Lender’s agents, However, prior 0 Lender’s rotice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuesof
the Property as trosiee for the benefit of Lender and Borrower. This assignment of rents constitutes ar absolute assignment  ° 7

and pot an assignment for additional secarity only. . R : o _E :
If Lender gives notice of broach 1o Bosrower: (a) all rents received by Borrpwer shall be held by Borrower as trusteo for
lied 10 the sums secured by the Security Instrument; (b) Lender shall be entitied to collect

hmeﬁtofl.mderonly,mbeﬁ :
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
demand to the t1enant. v

15 otk

or Lendér’s agent on Lender's writen
- Borrower has not exccuted any Krlor assignment of the rents and has not and will not perfortn any act that would

prevent Lender from exercising its nig der this Paragraph 16. : . .
: --Lmdrﬂaﬂmberequiredmmupon.ukeconuolafmmainminchroqubeforemaMrgivumnoﬁcoof
reach to Borrower, However, Lender or a judicially appointed recciver may. do so al any time there is a breach. Any
lication of reats shal! pot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
gultsofme?mpawshan inate when the debt secured by the Security Instrumentis paid in fult. .
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