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(‘Note') which pr'd'as or monthl payments. with the full debt, if not pald earller, due and
Thi~ Security Instrument secures to Lender: {a) the repayment of the debt

pcyubleon © June 1, 2623 7o)
evidenced by the Note, with interest, and af renswals, extensions and modifications; (b) the payment of all other sums, ]
whh interest, advanced under Paragraph 6 1o Drtect the security of this Security instrument; and (c) the performance of .
‘Borrower's covenants and agreements under tiis Security Instrument and the Note. For this purposa, Borrower doae —
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‘ provememsnoworheraaﬂarerectedonumpropeny and all easements, rights,
sppurtenances, rents, royalties, mineral, o and gas rights and profits, water rights and stock and all fitures now or
hereafter a part of the property. AﬂmﬂacofmmaandaddulonssmualsobecovamdbyﬁxlsSacumylnstrumam All ot
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ymants. Any

dase of the monthly payments, which are referred to in Paragraph 2, or changs thé amount of such pa
all outstanding indebtednass under the Note and this Security
o.

excoss proceeds over an amount red to
instrument shall bepaldtomounmfgallyer?t?ﬂyadthem
8. Fees. Londer may ccollect feas and charges authorized by the Secretary.
* 9. Grounds for Acceleration of Debt.
(=) Detault. Londer may, except as [imited by regulations issued by the Secretary In the case of payment defaults,
require immediate payment in tull of all sums secured by this Security Instrument if: .
(i) Borrower defauits by faliing to pay In fuill any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
gl) Botrower defautts by falling, for a period of thirty days, to perform any other obligations contained in this
ecurity Instrument.

m Without Credit Approval. Lender shall, ¥ permitted by applicable law and with the prior approval of the
ty, require Immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occuplad by the purchaser or grantes as his or her principal resldence, or the
or ee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Walver. K circumstances occur that would permit Lender to require Immediate payment in full, but Lander
doas not recrvre such payments, Lender does not walve iis rights with respect to subsequant events.
{0 noﬂlulr’..‘«m » of HUD Secretary. 'n many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the ca:9 of payment defauits, 1o require immediate payment In full and foreciose If not pakl. This Security
Instrumen dcas :0t authorize acceleration or foreclosurs if not permitted by regtiations of the Secretary.
{e )Mortgage N raured. Borrower agrees that should this Security Instrurment and the hote secured thereby not
be eligible for insi.ar 2a undsr the National Housing Act within 60 DAYS from the date hereof,
- - Lsnder may, at its opt.on and notwithstanding anything in Pacagraph 8, require immediate payment in full of all
% sums secured by this Serury Instrument. A written statement of any authorized agent of the Secretary dated
. gubsequentto 60 DAY from the date hereof, declining to Insure this Security Instrument and the
7 note sscured thereby, sha /»» deemed conclusive proof of such ineligibility. Notwlithstanding the foregoing, this
" option may not be exerclswd by | ander when the unavaiiability of iInsurance is salely due to Lender’s failure to remit
a mortgage insurance promium to b~ Secretary; ... -
10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required Immediate payment in full because

of Borrower’s faliure to pay an amount dus. wder the Note or this Sacurity Instrument. This right applles even after
Instrument, Borrower shalf tender in a lump sum all

foreclosure procoedings are instituted. Tc reinstata the Security
amounts required to bring Borrower's accour: current including, to the extent thay are abligations of Borrower under
this Securlty instrument, foreciosura costs and./ez3onable and customary attorneys’ fees and expenses propery
associated with the foreciosure proceeding. Upin - elistatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remaln in effect as ¥ ‘-endes had not required immediate payment in full. However,
Lender is not required to parmit reinstatement i. () (.end~s has accepted reinstatement after the commancement of

procgedings within twa years immediately | reciding the commencement of a current foreclosure
proceeding, (i} reinstatement will preclude foreclosure uo d*ferent grounds in the future, or (i) relnstatement witl
adversely affect the priority of the lien created by this Secudtv Instrumant.

11, Borrower Not Released; Forbearance by Lender Nt » Walvar. Extension of the time of payment or
maodification of amortization of the sums sscurad by this Securivinstrument granted by Lender to any successor in
intarest of Borrower shall not operate to release the liability of the ~ri inal Borrower or Bormawaer's successor In intarast,
Lender shall not be required to commence proceedings against ans successor in intarast or refuse to extend time for
payment ¢r otharwise modify amortization of tha sums sectired by th.s Security Instrument by reason of any demand
made by the origina! Borrower ar Borrawer's successors in interest. Any farbharance by Lender in exerclsing any right
or remedy shall not be a waiver of or preclude the exercise of any right ol rem~dy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Gianers. The covanants and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of . ei«'ar and Borrower, subject to the
provisions of Paragraph 9.b. Borrowsr's cavenants and agreements shall be joir. 87d several. Any Borrower who
co-signs this Security Instrument but does not execute tha Note: (a) Is co-signing .t Is Gecurlty Instrument anly to
mongage, gram aixd convey that Borrower's imerast in the Property under the terns ol this Sacurity instrument; (b) la
not personally obligated to epr:! the suma secured by this Security Instrument; and {c) = grees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security
instrument of the Note withour that Borrower’'s consent. . L

13. Nolices. Any notice to Borrower provided for In this Security Instrument shall be giver. b, ¢alivering it or by
mafling R by first class mai unfess applicable faw requires use of ancther method. The notice gl8). ha directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le ndar shall be glven by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrowoar. Any notice
provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when glvenas
provided in this graph. - o A : : s e C o

14. Governing Law; Severability. This Security Instrument shall be governed by Federa!l law and the law of the
wrbdlctlon in which the Property is located. In tha event that any provision or ciause of this Securlty Instrumant or the

ote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are duclared to be severable. N
15. Borvower’s Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

- 18, Assignment of Rents. Borrower unconditionalty assigns and transfers to Lender all the rents and revenues of

. Bomrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each
tenamt of the Prupatyto pay the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Borrower of
Borrowar’s breach of any covenant or agreement in the Security instrument, Borrowaer shall collact and racaiva alf rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
#bsolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: {a} all rents recelved by Borrower shall be held by Borrowaer as trustee -

for benefit of Lender only, 1o be applled 10 the sums saecured by the Seculrity Instrumant; (b) Lendar shail be entitied to
collect and recaive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid

10 Lender or Lender's agent on Lender’s writtan dermand to the tenant. .
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lentter frorm exercising s rights under this Paragraph18. - - .
Lender shall not be required to enter upon, take control of or maintaln the Property befors or after giving notice of
breach to Bormower. Howsever, Lender or a judiciaily appoinied receiver rmay do so at any time there is a breach. Any
apptication of rents shafl not cure or walve any default or invalidate any ather right or reamedy of Lander. This
of rerits of the Propernty shall terminate when the debt sacured by the Securlty Ingtrument is paid in fulf.
FHA OIS MORTGAGE FORM 2/91
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER la madethis !8thdayof Hay, 1593 and ls incorporated into
and shall be deermned to amend and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of
the same date given by the und v lto::a&:ra Bc:rr<:\.n.'nerf"a1°NotaT (I'Nole') to

NOTL 01s co RATION

MIOWEST FUNDING CORPORATION,
{the "Lender”) of the same date and covering the property described in the Security inatrument and located at:

7138 W. VWIKDSOR AVEMUE,BERWYN,IL 60402
{Proparty Address)

THE NOTE CON AVIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYAENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ARY GNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addltion 1o the cavenants and agreements made in the Securlty Instrument,
Bormower and Lender further covenant and /«gre» as follows: ,
INTEREST RATE AND MONTHLY PAYMER. T THANGES

{A} Change Date
The Intorest rate may change onthe firstdayof Jct-ber, 1884
your. “"Change Date” means each date on which the intet ast 1ate could change.
(8) The index
nning with tha first Change Date, the interest rats will b> “22ad on an Index. "Index” means the weekly average
r, 2 made avallable by the Federal

9
;Idd on United States Traasury Securities adjusted to a constant (netJrity of one
eserve Board. "Current | means the most recent index figure s.a"able 30 days before the Change Dats. If the
index (as defined above) is no longer avallable, Lender will use aa a ne'»lidex any index prescribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing ana Urbe:« Development or his or her dasignee.
Lander witl give Barrower notice of the new Index.

{C) Caicuiation of Interesi Rats Changes

-

, and that day of sach succeeding

Before each Change Date, Lender wil calculate a new Interest rate by adding anarpin of rw o
'percentagspalmsSz.nooo %rtothecurrentlndexaudroundlngtmaumtothenwast hth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rkler, th's rounded amount will be
the new interest rate untll tha nexd Change Date.

{D) Limits on Interest Rate Changes ‘ i '
~"""The Intersst rate will never Increasa or decrease by more than one percenta polmn.o%)on.mvsll?lacmm
Date. The interest rate will never be more than five percentage points (5.0%) higher or tower than the kitial Interest rate.
... {E) Calculstion of Payment Change .. ... ... .. [0l 0T C e

it the interest rate changes on a Change Date, Lender will calculate tha amount of monthly payment of principal
and Interast which would be necessary to repay thae unpaki principal balance in tull at the maturity date at the new
interest rate through substantially equal payments. In making such calcutation, Lender will use the unpalid princl
balance ‘watld be owed on the Changa Date ¥ there had been no default in payment anthe Note, reduced by tha
amomiof?dm‘n prepayments to principal. The rasulit of this calculation will be the amount of the new monthly payment of

y g ( p:~ & --._,., P, B B S !:‘:': T [ RN » ' ) ‘
LF)NoticmotChanges . . el L e e
" © Lander wh give natice to Borrower of any change In the Interest rate and monthly payment amount. The notice
must be given at least 25 days befora the naw monthly paymesnt amount s due, and muyst sat forth (I} the date of the

the oid Interest rate, ((lvrtaho new interest rate, (v) the new monthly payment amount,
vil) the method of calculating the change in monthly paymant -
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smowrt, and (vill} any other information may be required by law from time totima. - ..
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