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ovi by Boncwer's Loan Agreement dasted
{incinding those. puriusct to aay Renegotisbie Rate Agreement) (herein "Note”), providing for monthly instaliments of
interest, inv luding any adjustments to the amount of payments ar the comnct nﬂe nf that rate B vmable.
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o WHEREAS. Borrow.f ¥ mdcbtcd to Lender in the prmcrpal sUm of S 01,200.00 . ot 80 much thereof
éd and

as may be advanced pursuant 0 Brrrower's Revolving Loan Agreement dated mAY 26
extensions and renewals thereof {ierein “Note™), providiag for monthly installments, and ;’nterest at the rale and under

the terms specified in the Note, incluc 1nj, any sdjustments in the interest rate if that rate is vnmhle, and provndmg for a
aud:t limit stated in the principst sum al-.:ve and 2n initial advance of $ 80, 15068 o .

1o SECURE to Lender the repay nent of (1) the indebtedness ovidenced by the Note, with interest thereon,
mclud:n; any incresscs if the contract rate is varabie; (2) future advances under any Revolving Losan Agreement; (3) thepy
peymont of all other sums, with interest thercr:, wdvanced in sccordance herewith to protect the security of thig)
Mortgage; and {4) the performance of the covensrce and sgreements of Borrower herein contained, Borrower doe»

hereby mortgage, grant md convey to Lcndcr and L-nders sumors and mrgas the followmg descnbed proper
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- Lender shall apply, no later than f:'nmediately priof to the s2le of the Property or its soquisition by Londer, sany Funds
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TOGETHER with ali the improvements néw bf hesedftet (erebted on the property, and all easements, rights.
sppurtenances and rents, ali of which shall be'deemed to be and remain a part of the covered by thin M
and all of the foregoing, together with ssid property (or the leasshold estate il this Mortgage is on » iceschoid) are

hereinafter referred 10 as the "Property.”

Borrower covenants that Borrower is lawfully seised of the ostats hereby conveyed and has the ﬁﬂ"‘ to. morigago,
grant and cofivey the Property, and that the property is unencumbemd;'augt=for-an%ummd~ : Borrower
covenants that wer warrants and will defend generally the title to the Property agsinst alt claims and demands,
subject tn encombrances of record. oo e e e e a s

UNIFORM COVENANTS. Borrower and Lendér covenant and 'l.fu as foliown S T :

1. Payment of Principsl and Interest at Variable Rates. This mortgage secures ail payments of principal and
interest due on a variable rate loen. The couteact eate of intorset and payment amounts may bo sObmct to change s

vided in the Note. Borrowsra shall promptly pey when dus all amounts requised by the Note.. - o :
sz Funds Tor Taxes and Insurance. Subfu:t tpo‘ applicable iaw or miverr;q *.ender, Borro shalpl.ry_ to Lender on

, wer (
the day monthly psyments of principal and interest are payable under the Note, until the Note is paid in full. a sum
{herein "Funds”) unit

equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned uni
devel ent assessments, if any) which may sttain priority over this Mortgage and ground rents on the Property, if
any, F‘us one-twelfth of yearly premium instsliments for hazard insurance, plus one-twelfth of yestly premium
installments for mortgage insurance, if any. all 83 reasonably estimated initially and from time to time by Lender on
the basis of aseessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
peyments of Fuuds to Lender to the extent that Borrower miakes such payrents to the holder of s prior mortgage or
deed of trust i s:va holder is an institutional lender. L L L L B Coe
~ If Borrower pavs Punds to Lender, the Funds shall be held in an institution the deposits or accounts of which sre
insured or guaranted by a Federsl or state agency (inciuding Lender if Lender is such an institution). Lender shall
apply the Punds to pdy anid taxes, assessments, insurance promiums and- ground renta. Lender msy oot foe 8o
holding and applying «te Funds, snalyzing mid sccount or verifying snd compiling said assessments and bills, uniees
Lender pays wer inforest on the Punds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in wriviag at the time of exccution of this Mortgsge that interest on the Funds shall be peid to
‘Borrower, and unless such agriernent is made or applicable law requires such interest to be paid, Lender shail not be
required 10 pay Borrower any istciest or earnings on the Punds, der shal! give to: Borrower, without charge, an
annual accounting of the Punds showing credits snd debits to the Punds and the purpose for which each debit to the
Funds was mede. The Punds are pleigei »s additional security for the sums secured by thie Mortgge. '
[f the emount of the Funds held by *ender, together with the future monthly instaliments of Funds paysble prior to
the due dates of taxes, assessments, insurar.e premiums send ground rents, shall exceed the amount required to pay ssid
taxes, ssscasments, insurance prerniums 81d ground rents es they fail due, such sxcess shall be, at Bofrower's option,
_either promptiy repeid to Borrower or creditza to Borrower on monthly instalimonts of Funds. If the amount of the
Funds heid by Lender shail not be sulficient t~ ~ay taxes, sssessments, imuun;.trpgmium and ground rents ax they
_fall due, Borrower shall psy to Lender any smcun’ racossary to meke up the deficiency in one or more peyments as
" Lender may require. ' . : - S .
<+ Upon l:gmcnl in full of all sums secured by this Mo-tgage, Lender shall promptly rofund. to Borrower aoy funds
held by der. IF under paragraph 17 hereof the Property is sold or the Property is otherwise scquired by .

" held by Lender at the time of application as e credit against thr saums secured by this Mort
3. 4 oo e regraphs 1 and 2 heroof shall

pplication of Payments. All payments received by Lrader under the Note -nmr_a

be applied by Lender first in peyment of amounts paysble to P.erder by Borrower under paragraph 2 hereod, then to
interest, and then to the principal. ‘ /X SRR ] Vo

4. Prior Mortgages and lg;ed of Trust; Charges; Liens. Boriwrer shall 2ll of Borrower’s obligations
under any mortigsge, deed of trust or other security sgreement wit!.4 lien which has priority over this Mortgage,
including Borrower's covenants to meake psyments when due. Borrowe  chall or cawwe to bo paid all tawos,
assessrnents and other charges, fines and impositions stiributable to the P ope.tr which may attain & priority over this
M and loasshold payments or ground rents, if any. iy N T
. 5. Hazard Insurance, wor shall keep the improvements now existiry i hereafter orectod on the Property
insured against loss by fire, hazards included within the term "extended covercge, " rad such other hazarcis as Lender

5 % fRAY. tequire. e
w_luwunnca carrier, providing the insurance shall be chosen by the Borrowe: subject to approval by Lender;
provided, that such a val ‘shail not be unreasonably withheld. All insurance policies aw! renewala themiof shall bs in
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a form scceptable to Lender and shall include a standard mortgage clsuse in favor o an’ia a form: acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to fne trms of any mortgage,
deed of trust or other security sgreement with a tien which has priority over this Mortgage. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Ler.is may make proof

of losa il not made prompily by Borrower.

If the P y is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is m g'b}(bﬂpthf ‘ to Borrower that the insurance carrier offers to settle s cleim for insursnce tenclits, Londer
is suthori Zahd ‘spply the insurance proceeds at Lender's option either to restorstion ot frepair

or to the suma secured by thia Mortage.
. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repeir and shall not commit wasts or peemit impairment or deteriorstioo of

the Property and shali comply with the provisions of any lease if this Mottgsge is on e lesachold. If this Mortgage is on a
unit in a condominium or s planned unit developmeat, Borrower shall perform sl of Borrower's obligations undor the
declarstion or covenants cresting or governing the condominium or planned unit development, the by-laws and
rogulations of the condominium or planned unit development, and constituent documents. :
. 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
origage, or if any action or procesding is commenced which materially affects Lender’s interest in the Property, thea
, at Lender’s option, upon notice to Borrower, may make such appearances, disburss such sums, including
reasonablé attorneys’ fees, and take such action as is necessary to protect Lender’s intereat.

Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thereon, st the contract rate, shall
become sdditionsl indebtedness of Borrower secured by this Mortgage. Unless Borrowor snd Lender agree to other
terms of péyment, such amounts shall be peyable upon notice from Lender t0 Borrower réquesting payment thereof.
Nothing contained in tiis peragraph 7 shall require Lender to incur atiy expense or take any acticn hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Prmerqy
provided that Lender shall give Borrower notics prior to any such inspection apo:cft;&' reasonable cause therefor avad
to Lender’s interest in the Property. b e
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9. Condemmnation. The of any award or claim for damages, direct or consequential, in connection with any

condomsalion or other taking of the Property, or part , or for conveyance in lieu of condemnation, are hereby
i and shall be paid to Lender, subject to the terms of any mortgage, dwd of trust or other sequrity agreement

anaigned
with a [len which hss priority over this Mortgage. .

10. Borrower Not Relecased; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or
modificstion of amortization of the sums secured by this Mortgsge granted by Lender to any successor in interest of

Borrower shall not operate to rolease, in any manner, the liability of the original Borrower and Borrower’s successors in
inst such successor or refuse to extend time for

interest. Lender shall pot be required to commence promdinis aia
peyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exerciging any right or remedy
hereundor, oc otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or

11. Succossors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein coatained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and a enis of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other

wer hereund.r may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mr.tg2 ge or the Note without that Borrower's consent and without releasing that Borrower or modifying

this Mortgage as to tat Borrower's interest in the Property. . 5 . \
r applicable law to be given in another manner, (a) any notice to

12 Notice. Excépt-ior any notice required unde
shall be given by delivering it or by mailing such notice by certified mail

Borrower provided for p this Mortga
addressed to Borrower o’ th: ddress or at such other address as Borrower may designate by notice to Lender
as provided herein, and (U 7o) notico to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lendue .poy designate by notice to Borrower as ﬁrovided herein. Any notice provided for in this
Morigage shall be deemed to Lavs, ‘heen given to Borrower or Lender when given in the manner designated herein.
i3. verning Law; Severubility. The state and local laws spplicable to this Mortgage shsll be the laws of the
jurisdiction in which the Propert; is located. The foregoing sentence shall not limit the applicability of Federsl law to
this Mortgage. In the event that any p-ovision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisicns ol this Morigage or the Note which can be given effect without the conflicting
etovision. and to this end the provisions of this Mortgage and the Note are declared to be severable. Aa used herein,
costs,” "expenses” and “attorneys’ fees™ ircluce all sums to the extent not prohibited by applicabie law or limited

herein.
.- 14 Borrowes's Copy. Borrower shall be furnished a conformed caopy af the Note and of this Mortgage at the time

of execution or after recordation hereof. : o
.. 15. Rebhabitiiation Loan Agreement. Borrome shall fulfill all of Borrower’s obligations under any home
Borrower enters into with Lender. Lender, at

rehatilistion, improvement, repair, or other loan ‘azreement which
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment

Lender’s option, may requi b ) i
of any rizfts. claims or defenses which Borrower may hive against parties who supply labor, materials or services in
connection with improvemnents made to the Property.

16. Transfer of the Property. If Borrower sells or trana’ss all or any part of the Pro?erty or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinate (o rais Martgage, (b) a transfer by devise, descent, or by
operstion of law upon the death of a joint tenant, {c)} the gran( Of any leasehold interest of three years or less not
coataining an option to purchase, {d) the credtion of a purchase mor.e) security interest for household appliances, () a
transfer to a relative resulting from the death of a Borrower, {f)‘a /transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting-irom = decree of dissolution of marriage, legal
scparstion agreement, or from an incidental property settlement agreemcnt, by which the spouse of the Borrower
becomes an awner of the property, {h) a transfer into an inter vivos trust in which the Borrower is and remains s
beneficiary and which does not reiate to a transfer of rights of occupancy in Ui property, or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank' Poard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferce as if a new [ozi were being made to the transferce.
Borrower will continve to be obligated under the Note and this Mortgage unless Lende: reieases Borrower in writing.

- H Lender does not agree to sule or transfer, Lender may declare all of the sumis sixured by this Mortgage to be
immediately due and payable, If Lender exercises such option to accelerate, Lender thull mail Borrower notice of
acceleration in sccordance with paragraph 12 hereof. Such notice shall provide a period of not Joss than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dv:. !f Borrower [ails to
pay such sums prior to the expiration of such period, Lender may, without further notice or reimiand on Borrower,
invoke apy remedies itted by paragraph 17 hereof.

NON-UNIFORM VENANTS. Borrower and Lender further covenant and agree as follows:

17. Accecleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s ’a=ach of any
covenant or t of Borrower in this Mortgage, inc udinf the covenants 10 pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
peragraph 12 hereol specifying: (1) the breach; (2) the action required 10 cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed 10 Borrower, by which such breach must be cured: and {4}
that failure to cure such breach on or before tho date specified in the notice may result in acceleration of the
sums secured by this Mor&nge. forectosure by judicial proceeding. and sale of the Property. The notice shall
further infcin vBon'ower the right 1o reinstate after acceleration and the right to assert in the foreclosure
pertocding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the dste specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and

may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
cx of foreclosure, including, but not limited to, reasonable sttorneys’ fees and costs of documentary

evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceieration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinved at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expeases incurred by Lender in enforcing the covenants and agreements of rrower contained in this
Mortgpage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,

V-t Morxgege 1t coem s 4001203
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reasonable attorneys” fees; antd (d) Borrower takes such sction as Lender may ressonebly require to assuro that the lién of
this Mortgage, Lender’s initerest in the Property and Borrower's obligation to psy the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceferation had occurred. : L '

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under parsgraph 17 hereolf, in
abandonment of the Property, have the right to collect and retain auch rents as they become due and psyabls. = - - - -

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to psyment of the costs of
ranagement of the Property and collection of rents, including, but hot limited to, recelver's fees, premiums on
recciver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgasge. The receiver shall be

liabl~ to account only for those rents actually received. : ‘
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any. .
. 21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law, . S T e
IN WITNESS W1iEREOF, Borrower has executed this Mortgage. . : T

A EDDIS JEFFERSON - . .21 Notasy Public in and for ssid county tmq stats, do hereby certify that

)3 L i e N E TN e — — .
personally known 1o me to be the same person(s’ wh.:aannme(n L———?——-ARE— subecribed to the foregbing insfrument,
t T _he_Y —_ signed and delivered the eaid instrument as

appeared before me this day in person, and acknowledged tha
’ - A _fre> voluntary act, for the uses and purposcs therein set forth.

. [

Given under my hand and officiaiseal, this ___. 23T} ?dnv of _MAY . L1993 .

My Commission expires: B =7, o
. i - . - t Ay~ -
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