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T}llﬂ MORTC23 Sn y Lnstroment’”) is BIVED O .o SR RD s
19 93.. 'ﬂrm‘w 2] R/ TONOW_ A0 CHERYL A BONCH, mﬁmahsﬂmm ..................
................................................... (*'Borrower™"}. This Security Instrument is Riven 10 .......ccocrvninverirnnninna
OB TARLOR BANK ... (it . which is organized and cxisting
under the laws of .. THE, STATE £, ILLIHQIS................;.. and whose addrens is ......occoeervieiiciniennennennenes

e RAEAGD. TLLINOTS.. G0 LGONARRNRAARNNAR

'Botmer owes Lender the pnnclpal suim of . VALRTY THOUSAND AND. GQ/L00Mksukkkkkddds " = """~

............................................... Dollars (U.S. $..30,000400......). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumes:{**Note’"), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on ... MAY.. L T S . This Security Instrument

secures 1o Lender: (a) the repayment of the debt eviZerced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sur1s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borriwer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby montguze. srant and convey to Lender the following described prop-
erty located i L GOO0K ... .oo it ST e County, Hlinois:

LOT 12 IN BLOCK 18 IN RESUBDIVISION OF PARY ¥ PARKSIDE, BEING A

. SUBDIVISION OF THE NORTHEAST 1/4 (RXCEPT THE SOUTH 330 FERET OF THE

WEST 330 PEET THRREOF) OF SECTION 30, TOWNSHIF 36 M2RTH, RANGE 13, BAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE °LA7 THEREQOF RECORDED
JULY 8, 1949, AS DOCUMBNT 14587876, IN COOK COUNTY, ili.JNOIS.

PINF28 30 213 025

which has the address of - N6730, FORRSTVIRY. DRIVR. .. SHRBT AR
 MHNOAS .. SOKTZ...ovoerorero oo, (“Property Address™); | |

"TOGETHER WITH &ll the improvements now or hereafier evected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shail ulso be covered by this Security

Instrument. Al of the foregoing is referred to in this Security Instrument as the *‘Property
BORROWER COVENANTS that Borrower is iawfully seised of the estate herehy convcyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants
and will defend generally the title to the Property against 2}l claims and demands, subject to any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaciations by Jumdacnon to oonmtule a uniform mumy instrument covering real properry
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold *%.5 policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premium: «d1 renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security wauld be lessened, the insurance proceeds shall be
spplied to the sums secured by this Security Instrument, whether o not then due, with any excess pald to Borrower. If Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiif begin when the notice
is given.
3 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone tly, du> date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the froperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatai;, prior to the acquisition.

-+ 6 QOccupancy, froeervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower sha)' oczupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the cxecution of this Sectirify Instrument and shall continue to occupy the Property as Borrower's principal residence
for st least one year sfter the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unressonably withheld, or unless exteny.atiag circumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfaiture action or prodeediag, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forteitare of the Property or oti<7wixe materially impeir the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a aciaui and reinstate, as provided in paragraph |8, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lso’er’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of th= lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, dusing Lie Joan application process. gave materially false or inaccurate
information or starements to Lender (or faiied to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limiled to, represenis’ons concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a {easehold, doarawer shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the e title shall not merge unless Lender agrees fo the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower ‘ails to perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such us a proceeding in bankruptcy, probate, for condemnation or forfeiture or t¢ vo’orce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lzadz¢'s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secyrity [nstrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Fc-rower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amountz s”.all bear inierest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Foirower requesting

= 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loax: secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any
rexson, the mortgage insurance coverage required by Lander Iapaes or ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
& sum oqual 10 one-twelfth of the yearly mortgage insurance premium being psid by Borrower when the insurance covemgeég
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of MOMgage
insurance. Loss reserve payments may ao ionger be required, at the option of Lender, if mortgage insurance coverage (inQ
the amount and for the period that Lender raqmres) provided by an insurer approved by Lender again becomes availablely
and is obtained. Borrower shall pay the premmms Tequired to maintain mortguge insurance in effect, or o provide a los
reserve, until the requirement for mortgage insurance ends in accordance w:th any wr!uen agreement be(ween Borrowe
and lznder or upplmblc law.
' Fem 4 W8 (page 3 of 4 pages)
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person) without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. . :

* If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicabie law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curés cay default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, incluaipz. but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 12 zzsure i o> lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
ine sums secured by s Socurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligmi~o- sscured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not xpp’;-in the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partia) interest in the Note (together with this Security
Instrument) may be sold one or «:are times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “'Loan Servicer'') tha? collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of ine Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of th new Loan Servicer and the address to which payments should be made.
The notice will aiso contain any other informaiior, ssquired by applicable law.

20. Hazardous Subetances. Borrower saa% rot cause Of permit the presence, use, disposal, storage, or release
of any Hzzardous Substances on of in the Property. Bo rower shail not do, nor allow anyone else to do, anything affecting
the Propesty that is in violation of any Environmental Lav'. Tie preceding two sentences shall not apply to the presence,
use, of swrage on the Property of small quantities of Hazardovs Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

: Borrower shall promptly give Lender written notice of any ‘veetigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency Or privatc party involving ‘ie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower-learns, or is notified by any governmenta) or
regulatory authority, that any removal or other remediation of any Hazardous Suustance affecting the Property is necessary.
Borrower shall prompily take all necessary remedial actions in accordance with Ervironmental Law.

As used in this paragraph 20, **Hazardous Substances'* are those substances Zciined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flamizsapic o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldet; ic, and radicactive materiais. As
psed in this paragraph 20, **Environmental Law™* means federal laws and laws of the jurisdictios where the Property s located
that relate 10 hesith, safety or environmental protection.

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration. fo)iswing Borrower's
breach of any covenant or agreement n this Security Instrument (but not prior to acceleration vr.4:: paragraph 17
inless applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action reyuirl to cure the
default; (c) s date, not less than 30 days from the date the notice is given to Borrower, by which the cefault must
be cured; and (d) that fallure to cure the default on or before the date specified {n the notice may result in acceleration
of the #=..; secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice
wanall further inform Borrower of the right to reinstate after ncceieration and the right to assert in the foreclosure pro-
ceeding the non-existence of » default or any other defense of Borrower to acceleration and foreclosure. If the defoult
is not cured on or before the date specified in the notice, Lender at its aption may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may loreclose this Security Instrument
by judicisl proceeding. Lender shail be entitied to collect al) expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shail pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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