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NOTICE: THIS MORYGAGE MAY SECURE BORROMINGS MAOE SUBSEDUENT To A TRANSFER OF THE PROPERTY
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“ 7 Tnis MORTGAGE TQ SECURE A REVOLVING CREDIT LOAN (herein "Mortgage™) is mads by and amang Bezzccszsan
Ronald W, Katr and Ga wif ¥
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: ..{h-rain "emm"). _FIRST STATE GANK AND_TRUST COPANY OF PARX RIDGE

(hatcin "Emk“}

Barmr. Ln aonsideratim of the indaotmsa herein recitad, gnnts. bargainse, sells and conveys, werrants

. and mortgages (unless Sorrowsr is a Trust, in which event Borrower conveys, mortgages and quitclalms) unto Bank

ard Berk 's successor-. wid sssigns, the following Described propsrty located in tha City of
Wilmatie . —v County aof __ Cook . Stats of Illinois:

LOT 13 IN MEADOWLAND ADDIVIL¥ TO WILMETTE, A SUBDIVISION OF THE SOUTH 837,02 FEET OF LOT 1 OF THE SUBDIVISION OF THE
60 ACRES OF THE €AST 1/2 OF Tl SQUTH WEST 174 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 13, EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COuMYY, TLLINOIS.
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[llinais {(Hecein "Property Address”);

TO MAVE AND TO HOLD such property unto Benk and Bark's sicresyors and assigns, forevar, togather uith all the
inprovements now or hersaftur erectsd on the property, and all essements, rights, sppurtenances after acquired w0
title or reversion in and to the beds of ways, streets, avasruss. and alleys adjoining the Property, and rents
(subjact however to the rights and authorities given hersmin to Bu! to collect and apply such rents), royslties, »b
mineral, cil and gas rights ang profits, watec, water rights, and w.iar stock, lnsurance and condemnation S
)
~}
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procesds, and all fixtures now or hereaftar attached to the property, a.l o' which, including replacements and

additions tharsto, shall be gdeemed to be and remein a part of the property Crvered by this Mortgage; and all of

the foregoing, together with said property are hereinaftsr raferced to as tha “Progerty”; as to any property whichd
does not constituts a fixturs (as such term is defined in the Uniform Commercia) Code), this Mortgage is hereby
-deemad to be, es well, & Secyrity Agreement under the Uniform Commercial Code fov the purpose of creating a
-gecurity imtersst in such prqn:ty, which Borrowsr hersby g:nnts ta Bank ss Secured “arty (as such term is defi
‘.:'.ﬁ'lﬂ"lf-dh)l I e T L N TR R JEE I

SRS E'-wrc & Blr* on mrdlum of the rquyunnt of the indabtadmas svidenced by an Agrazaont and Disclosure
Statement ("Agreement”} of wvan date herewith and by Borrower's Varisole Intarsst Rate Promissuz; itote ("Note"} of
sven date hereuith, in the principal sum of U.5.$50,000.00 , OF 50 much thersof as may be advanced and
cutstanding, with interest thsreon, providing for monthly installments of intersst, with tha principal bslance of
the incshtedness, if not scorer pald or required to be paid, cue and payable ten years from the date
thermof; the payment of all othsr sums, with intsrest therson, aduancet in accordance herawith to protect the .
security of this Mortgage; and the pécformence of the covenants and agreements of Sorrower contaimed herein and in
the Agreement and the Nots. The Agreswmnt, the Note and this Mortgage are collectively referred to as the "Cradit
Documenta™. The Note svicences a “revaluving credit" as definsd in Illinols Statutes Chaptar 17, Paragraph 640S
-and as otheruise smended. The Lisn of this Mortgege secures payment of any existing indebtednass and future -
advencas made pursusnt to the Mote, to the same axtent as if such futurs advances wers made on the Qate of the
exscution of this Mortgage, without regard to whether or not there is any advance made at the time this Mortgege
is mascutes snd without regard as to whethar or rnol there is any indabtedmss outstanding at thc t.tma any aduunce
is made.

mfepore




i
v, f . .
. Vi Can ¥ \'..'4. PRV 2 N

Natuitmtamw anything to the contrary herui.n. the Propotty shall. l.ncludo all of Borrowsr's right, titls,
and interest in and to the real procarty described nbove. u‘nther such riqht. Luu. and inumt is ncqulmd

bafgra or aftar sxacution of this Mortgage, AR N A R N

T Barrowar covenants that Sorrower is the lawful owner of the estate in 1and hereby conveysd and has the right
ta grant, corvey and mortgage the Property, and the Property {s unencunbered except for sncumbrances of record,
Borrower (unless Borrowmr {8 a Trust) covenants that SBorrower warrants and will defend generally the title to the
Property sgalnst atl claims anc demands, subject to sncumbrances of record. Borrower covensnts that Borrowr will
naither take nor permit any action to partition or subdivide the Propsrty or otherwiss change the legal -
description of the Proparty or any part ﬂwmf. ar cmngc in any uay the cmditim of titlt of the Proparty or

shy part thereof. . L

" Borrowsr ackn«iviges that the Note calls 'Fur 2 variable intarest utt. snd that thl Blrlt ™y, prl.or to the
expiration of the tsrmaf Note, cancel futurs sdvances thersunder and/cr require repayment of the oytstanding

. balance under the Nota. Co . ‘ PP
‘ : : ' S - T EEANC N

CINEMMTS. Borrower wal Jerk covensnt and agres as fellows: * - 0

L ',N'.'!.‘ !

1, PRYFENT OF PRINCIPAL ‘W) NTEREST. Borrowsr shall promptly pay when due, in sccordance with the terms
of the Note, the principal and intsresi on the mtﬂr‘. by ths Note, toqtmcr uw: any lntc cmrqn
and other cherges imosed under the Nute. INE b,

mmm o m thess sorilcable law requires otherwise, all payments recsives by 8ank under

‘bho Huta anu this Mortgage shall be applied by "iic flrst in payment of amounts paysbls to Bark by Borrower under

paragrachs 6 and 28 of this Mortgage, then to imccrat peyshls on the Note, Hun todﬂm: nhlrgu mwh
the Agrasment, anc then ta the principal of the Note. v

Hﬂm‘.ﬂ FORTGAGES AND DEEDS OF TRUST; CMARGES: LT:W, Borrower shall fully snd timely perform all of .

'-""aor:au: s opligations under sny mortgage, deed of trust or othar sscurity sgresment with a 1len which has or

“appesrs to have any priority over this Mortgage, including Borrow.r's covenants to make eny payments when due,
" Borrowsr shall pay or cause to be paid, at lesst ten (10) days be‘ore delinquency, sll taxes, asssssments and

. 'gther chargas, fines and impositions attributsble tc the Property and 2}l encumbrances, charges, loans, and liens
i .{other than any prior First mortgege or deed of trust) on the Proparty which may attain any priority ower this

. Mortgage, and leasshold payments or ground mnts. if any, Borromr shall d’uvﬂ.‘ to Sank upon ita rlquut,
recelyts evidencing such paymant. ‘ ’ ‘ . . .

a, .mznm INSURAMCE. Borrowsr shall, af its cost, keep the improvaments nistinq o !‘m.'uf!:sr sroctad
on the Proparty insured against loss by fire, hazards included within the term “sxtendr.c couverage”, snd such usther
haurds (collsctively raferrec to as "Hazards") as Bank may reguira, Borrower shall muin’ez’n Hezacd insursnce for
the entire term of the Nots or such other pericds as Bank mty require and in an amount sguel *o the lessar of (AR)
.. the maximum insursbie value of the Proparty or (8) the amount of the line of credit secursd o/ this Mortgage plus
. the outstanding amount of any obligation secured in priority over this Mortgage, but in no even’.-wiall such *
amounts be less than the mt ‘Mecessary ta satiafy tho cuinmm requlm mtd.md in tho i.nmm

H

policy.

g 'Tha 1nsurin£e ‘:arriur providing the insurance shall be chosen by Borrowar su:ject to approval by Bank
ppguided, that such spproval shall not be unreasomably withheld. A1l insurance policiss and renswals thereof -

sfidlll be in a form acceptable to Bark and shall include a standard mortgage clause in favor of snd in & form

table to Bank. Bank shell have the right to hold the policies snd renewals thareof, subject to the terms of

ary mortgage, ceed of trust-cr other security sgresment with a lisn which has or appears to have any priority aver .

s Mortgage. If Bafmr makes the premium payment directly, Borrowsr shall promptly furnish to Bsrk all
. cenewel notices and, if requastad by Bank, all receipts of sesid pramiums. If policies and renswils are hald by
any other person, Sorrower shall supply copies of such to Bank within tan (10) calendar days after ismncn

In the event of loss, Borrower shall glve promt notice to the inﬂrm carrier and Berk., Bark may mko
proaf of loas if nat made promptly by Borrower.
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Subject to the rights and terms of any mortgage, desd of trust or other sscurlty agreement with a lien which
has or appears to have any prlority over this Mortgage, the amounts collected by Sorrowsr or Bark under any Hazard
insurance policy may, at Bank's sola discretion, either be applied to the indebtedness secured by this Mortgage
{(after paymert of all reasonable costs, expenses and attorneys' fees necessarily paid or incurred by Bank and
Bcrrower 1n this conmection) and in such order as Sark may datermine or be rsleased to Borrowsr for use in
repairing or reconstructing the Property, and Bark is harsby irrevocably authorized to do any of the above. Such
application or release shall not cure or waive any defsult or motice of default, under this Mortgage or invalidate
any act dore pyrsuant to such notice.

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Bank in uriting within thirty
(30) calendar days from the date notice is mailed by Bank to Barrowsr that the insurance carrier offers to settle
8 claim far lnsurence beneflits, Sank is irrevocably authorizeg to settle the claim and to collect and spply the
insyrance proceeds at Bank's sols option either to restoration or repair of the Property or to the sums secured by

this Mortgage.

If the Property ‘= acguired by Bank, all right, title and interest of Borrower in and to any insurance

policies and in and to ihw proceeds thersof resulting from damags to the Property prior to such sals or
ascquisition shall become ‘he property of Bamk to the extent of the sums secured by thls Mortgage immegiataly prior

to such sele or acguisition.

5. PRESERVATION AMD MAINVE/AZE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNTT DEVELDPMENTS,
Borrowers shall yse, improve and maintain the Property in compliance with applicable laws, statutes, ordinances,
orders, re<.icements, decrees or regulscluns, shall kesp the Proparty in good condition and repair, including the
Tapair or restoration of any improvements o ths Property which may be damaged or destroyed, shall net commit or
permit waste or permit impairment or detariccatian of the Property. If this Mortgage is an a unit in a
condominium or a planned unit development, Boricwrc shall promptly perform all of Borrower's obiigetions under the
declaration or covenants creating or govarning the-¢radominium or plannec unit development, the by-laws and
ragulations of the condominium ar planned unit develugmert . and constituent cocuments, sll as may be smended from
time to time. [f s condominium or planned unit developient rider 1s sxpcuted by Borrowasr and recorded iogether
with the Mortgage, the covenants and agreements of such ricer shall be lncorporated into and shall amend and
suppiement the covenants and agreements of this Mortgage as i/ the rider were a part hereof,

6. PROTECTION OF BAMK'S SECURITY. If Borrower falls to perfocm the covenants and agreements contained in
this Mortoess or in the Credit Documents, or if amy action or procwading is commenced which affects Bank's
interest in the Property or the rights or powers of Bank, then Sank wittout domand upon Borrower but upan notice
to Borrower pursuant to paragraph 1l hersof, may, without releasing Borrowcc rom any obligation in this Mortgage,
mzke such sppearsnces, defend the action or proceeding, disburse such sums, inciuding rsasonable attorneys' fees,
and take such action as Bark deems necessary to protect the security of this Morcijage. If Bank has required
mortgage insurence as a condition of making the loan secured by this Mortgage, Borrauer shall pay the premiums
requirsd to maintain such insurance in effect until such time as the requirement for sucls insyrance terminates in

accordance with Borrower's and Bank's uritten agreement or applicable law, w
Ll

" Any amounts disbursed by Bamk pursuant to this paragraph 6, with interest therson at thu cave from time to 8
timy in effect under the Note, shall becoms additional indebtadness of Borrower secured by this Mactgege, Unless X
¢

Borrower and Bank agree, in writing, to other tarms of payment, such amounts shall be payabie upon notice from
Bark to Sorrowws requesting peyment therscf, Nothing contained in this paragraph 6 shall require Bank to incur a}
sny expanse or take any action hersunder and any action taken shall not relesse Borrower from any obligation in

this Mortgage. .

7.  INSPECTION. Bank may maks or cause to be made reasonabls entries upon and inspections of the Property,
provided that, except in an emergency, Sank shsll give Borrower notice prior to any such inspection specifying _ '
ressonsble cause therafor related to Bank's (nterest in the Property. )

8. COMEMMATIIN. The proceeds of any award or clalm for damages, direct or consequential, in connection
with sny condemnation or other taking of the Property, ot part thereof, or for conveyance in iieu of condemnaticn,
are hereby assigned and shall be paid to Bark subject tu the terms of any mortgags, deed of trust or other
security agrssment with 8 lien which has priority ovar this Mortgage. Borrower agrees to execute such further .
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docusents as may be required by the condemnation suthority to sffectuste this paragraph, Hark is hersby
irrevocably authorized to apply or relsase such moneys recsived or meke settlement for sucht moneys in the sere
merner and with tha sane effect as provided in this Mortgage for disposition or settlement of procesds of Hazerd
insurance, No settlemsnt for condemation demsges shall be made without Bank's prior written spprovsl.

d. OORRMER MOT RELEASED; FOREBEARMICE BY DAMK MOT A WATVER. Extension of the tims for payment, acceptance
by Bank of payments other than according to the tarms of the Note, modification in peymsnt terms of the sums
sscuted by this Mortgags grantsd by 8srk to any successar in intersst of Sorrower, or the weiver or failure to
exsrcise any right granted hersin or under the Credit Documents shall not operats to relesse, in any manner, the
liability of the original Borrowsr, Borrowsr's successors in intersst, or any guarsntor or suraty thereof. Bank
shall rot be required to commence proceedings againat such successar or refuss to sxtsnd tims for paysent or
atherwise mouify psyment terms of the sums sscured by this Mortgage by resson of any demand mads by the original
Borrower and Borrower's successors in intarest. Bank shall not be deemed, by any act of omission or commission,
to have walved any of Lts rights ar remedias hereunder unless such vaiver ie in writing and signed by Bark. Any |
such waiver shall wmly only to the extent specifically sst forth in the uwriting. A walver as to one svent shall 1
not ba construed as cortinuing or as & waiver as to sny other event, The procuremsnt of insurance or the payment
af taxes, other liens n7 charges by Back shall not be a uaiver of Bark's right as otheruise provideo in this
Mortgage to sccalarate e raturity of the indsbtsness sscured by this Mortgage in the event of Borrower's

default under this Mortgage or 2w ather Credit Documents,

10. SICCESSORS AMD ASSIC, GOUNDs JUINT AMD SEVERAL LIMSTILITY; CO-SIGMERS; CAPTIONS. The covenants and
agroements herein contained shall bind. sad the pights hereunder shall inure to, the raspective mucceusors, heirs,
sgatees, devisees and assigns of Bark ‘and Barrower, subject to the provisions of paragraph 1€ hersof, All
covenants and agresments of Sorrower (or (orrower's successors, heirs, legatees, davisess and assigns) shail be
joint and several. Any borrower uho co-signe this Mortgags, but doas not mxecute the Note, {a) is co-signing this
Moctgage only to sncumber that Borrower's interust in the Property under the llen and terms of this Mortgege and
to releass homestsad rights, Lf any, (b) Is not pei wnally lisble on the Note ar under this Mortgage, and (c}
agrases thst Bank and any ather Sarrowsr hereunder may /gre® to sxtend, modify, forbssr, or meke any other
accommodations with regard to the terss of this Mortgays.on the Nota, uithout that Borrowsr's consant and without
releasing that Borrower or modifying this Mortgage as to hut-Borrower's interest in the Property. The captions
and headings of the Paragraphs of this Mortgage are for comwririce only and are not ta be used to interpret or
defina the provisions hereof. In this Mortgage, vhensver the cortsit so requires, the masculine gender includes

the feminine and/or neuter, and the singular rumber includes the pliral,

11, NOTICES. Except for any notice required under spplicable lev to oe glven in another menner: (a) any
notice to Borrowar {or Borrower's successors, heirs, legatsws, devisees enc orsigns) provided for in this Mortgsge
shall be given by hand delivering it to, or by meiling such notice by registsied or certified meil addressed to,
Borrower {ar Borrower's successars, heirs, lagatees, deuisses and essigns) at thy Proparty Address or st such
other address s Borrows: (or Sorrower's successors, heirs, legatees, devisses and sysigns) mey desigrate by
written natice to 8Sank as provided herein; and {b) any notice to Bank shall be given b/ reistsred or certified
mail to bark at __ 507 Devon Avenue, Park Ridge, Il GODBR or to such other address zs Pynk may designate by
written notice to Barrower (or to Borrowsr’s successors, hairs, legatess, devisess and assignu uhich have provided

_ Bank with written notics pf their existence and addrens) ss provided hersin. Any notice prov.ded for in this
5, Mortgage shall be desmed to have been given on the date hand delivery is asctuslly made or the da*a notice is
. deposited into the U.S, mail system as registered or certifisd meil addrsssed as provided in this parsgreph 11,

12. GOVERNDNG LMW; JEVERABILITY, The Mortgage shall be governed by and interprated in accordsnce with the
(") 1aws of the Stats of Illincls. If any provision of this Mortgege shall be adjudged invalid, illsgsl, or
bmmfarcemlu by any court, such provision shall be deamsd stricksn from this Mortgage snd the balance of the
Mortgage shall be construed as if such provision had never besn includad. As ussd herein, "costs”, "sxpenses" and
O "attorneys’ fees" include all sums to the extant nat prohibited by sopiicebls law or limited hereln. |

934

1), BORROWER'S COPY. Borrowsr shell be furnished a conformed copy of the Nots and of this Mortgage st the
time of execution or aftsr recordstion hersof, ‘ T
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14, FEMEDIES CUMRATIME. Bank may axarcise all of tha rights and rsmediss provided in this Mortgage and in
the Cregfit Gocumants, or shich me#y he available to Bank by lew, and all such rights and remedies shall be
cunulative snd concurrent, and mey be pursusd singly, successively or togethsr, at Bank's sole discrstion, and may
e exercised sz often az occasion therefor shall occur, o

'1S. EMENTS [(F OEFMLT.

a. Motice anw Grace Period. An Event of Default wuill occur hereundar upon the expiration of the
spplicable gracs period, if any, after Bank gives written notice to Borrower of Borrower's breach or violation of
Sorrower’s covenents under any of the Credit Documents and upon Borrowsr's failure to cure such bresch or
violation, and to provide Bark, during that grace pariod, if any, with evidence reasonably satisfactory to it of
such cure. In sach cass, the grace period begins to run on the day aftar the notice is given, and axpires at
11:59 p.m., Contral time, on the last day of the period. If thars is no grace period applicable to a particular
bresch or viclation, the Event of Dsfault will occur hareunder upon the giving of the above motice. Such notice
shall be given to Borzower in sccordance with paragraph 11 hereof and shall contain the following information:

(1) the nature of Borriwe:'s breach or violation; (2) the action, {f any, required or permitted to cure such
breach or violation; {3) thr aoplicable grace period, if any, during which such bresch ar violation must be cured;
and (4} whsther failure to cuis such breach or violation within the specified graca period, if any, will result in
acceleration of the suma sscured Uy this Mortgage and the potential foreclosure of this Mortgage. The notice
shell further inform Borrower of t~e right, Lf any, under applicable law, to reinstata bis revolving line of

cradit under this Mortgage after scceisration.

b. Events of Default, Set forth beiow s & 1ist of events uwhich, upon the lapse of the applicable grace
period, if any, will constitute Events of Devausi. (Applicabla grace psriods are set forth psrenthetically after
#sch event), The svents ares (1) Borrower fulis S0 pay when due any amounts due under the Credit Documents:
(thirty (30) dey grace period); {2) Bank receives a-<ual knowlsdge that Borrowsr omittad meterial information in
Borrower's credit application or made any false or mislesulng statementa on Borrower's credit application (no
grace period); (3) Borrowvsr dies or changes his or her erital status and transfers Borrower's intsrest in the
Property to someone who eithar (i) is not also a signatory of »ll the Credit Documents (no grace period); or (ii})
is 8 signetory of all the Credit Oocuments if such transfer, ‘ln'8srk's reasonable judgment, materially impalirs the

security for the line of credit described in the Credit Documenis (r+ grace period); (4) Borrower commits any

action or insction which adversely affacts the Property; {S) Borreue. flles for bankruptcy, or bankruptcy
{60) calendar days, under any provision

procesdings are instituted against Sorrower and nat dismissed within six’y

of any stats or federal barkruptcy law In effect at the time of filing \no orace period); (B) Borrower makes an
assigrment far the bsrefit of his ar her creditors, becomes insolvent or baciws unable to meet his or her
abligations generally as they become dus (no grace period); (7) Borrower furthrc riacumbers the Property, or
suffers 2 lien, claim of lien or encumbrance against the Property (thirty (30) dar gcece period in which to ramoue
the lien, claim of lien or encumbrance); (8) Borrowsr defaults of an action {s filsd alleging a default under any
credit instrument or morigage svidsncing or securing en obligation of Sorrower with priccity in right of payment
over the line of crsdit described in the Credit Documents or yhose lien has or appears 12's.e any priority over
the lien hereof (no grace period), or any other creditor of Borrower attempts to (or actuail) roes) seize or

abtain a writ of attachment against the Progerty {(no gracs period).

c. FRemsdies (including freezing the line). In addition to acceleration of the indebtednesa owing under
this Note parmitted fin the event of my sale or transfer af, or promise to sell or transfer, all or any part of the
Property sscuring this Note, or any interest tharein, or any interest im the Trust uhich holds titls to the
Property, if any, uwhich svents are specifically covered in paragraph 6 of this Note, Note Holder may, ot its sole
option, upon the octurtenca of pn Event of Qefault, freeze or terminate the line, and, require me to make
immediate full repeymsnt of the unpald principal balance of the line together with accrued but unpald intarest and
other charges. If I fail to make such payment upon demand, Note Holder may institute foreclosure proceedings or -, .
pursue ary othar remedy or remedies glven to Note Holder by law or under the Credit Documents, As additional .
specific protection, notwithstanding any other term of this Note, Nets Holder, without declaring or assarting an
Event of Defsult or inwoking any of its remedies pertaining to Events of Oefault, may Lmmediately and without )
notice, fresze the line, upon tha occurrence of any event enumerated in sub-parsqraph 7b or paragragh 8 aof this
Note. Freezing the line will not preclude Note Holder from subsequently exsrcising its call option pursuant to
paragraph B of this Nots, or exercising any right or remedy sat forth hwrein or in any of the Credit Documents.

—
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15. TRMESFER OF THE PROPERTY. 1If Borrower, or beneficisry of the Trust, if any, salls, conveys, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any
{ntersst tharein, including all or sny part of the beneficisl interest in the Trust, 1f any, or amends or
tarminates any ground lesses affecting the Property, or if title to the Property, or any direct or indirect
interest thereln, is otherwise sold or transferred, voluntsrily or inveluntarily, including without limitation,
saln or transfer in any procesding for forsclosure of kuicial sele of the Property or bensficlal interest in the
Trust, if any, in esch case without Bank’'s prior written consent, Benk shall be entitled to immediately accelsrate
the amounts dus under the Mote and declsre all indebtedness secursd by this Mortgage to be immedistaly dus and
payable as set forth in paragraph 17 of the Agresment. Feilure to psy such indebtadness within tan {10) days
after notice to Sorrower of such acceleration shall constitute an Event of Defsult. Any use or attsmptad use by
Borrower of the revolving line of credit evidenced by tha Agresment and the Nota after Borrower's sale, transfer,
or promise io ssll or transfer the Property of any dirsct or indirect intarest thsrain, or amendment or
tarmination of ary ground lessss affecting the Property, shall constituts a separats Event of Default.

17. DPAIRN'-F MOTE HOLDER'S RIGHTS

a. bhen Line @y ro Frozen or Credit Lisit Recuced. dNote Holdsr mey temporsrily fresze tha line at any
time, or reduce my cradlt-15:3t, if: (1) the value of the dwelling thst secures ths plan declines significantly
below the Property's appralses valus for purposss of the plani {2) the Nota Holdar reasonably beligues thet T will

be unable to fulfill the repsy«ent obligations undar the plan because of a materisl changa in my financial
circumstances; {3) I am in defsult of -y material cbligation under this Nates {¢) The Note Holder is precluded by
goverrment action from imposing the ennusl-nercentsge rate provided for in the Notss (5} the priarity of the Nota
Holder's interest is adversely affected hy government sction to the extent that the value of the sacurity intarest
is less than 120 percent of the cradit lint (for exsmple, through imposition of & tax lien); () tha Note Holder
is notified by its requlatary agency that conlirmier advancas constitute sn unsefe and unsound practice; or (1) the

maximm annual percentege rate ls reschsd, .

b. Notice. To froeze the line or reduce the cesit line pursuant to this paragreph, Nota Holder must
deliver or majl (registered or certified mail) within theur (3) business deys aftar the accion is taken to the
Property's address a written notice addressed to me, specil;u; a date at lesst thirty (30) calendar days aftsr
the date of notice after which it will not honor any checks ard ‘us not axtend further credit, Upon receipt of
such notice, I agree to immediately return to Nota Holder all my (~used checks. If the notice specifiss that Mots
Holdar is freezing my line, I am not obligsted to repsy my outstandiry principal balence until the Oue Date,
provided, however, that Note Holder will still hava the right, in accordeice with and st the times specified in
this Nota. *0 give me & subsequent notice tarminating my line entirely, !, advancing the date principal

repayment 1s due,

18. ASSIGNENT OF RENTS; APPDINTRENTS OF RECEIVER; LENDER IN POSSESSTON, ‘A) additional security heriunder,
Borrower harsby assigns to Bank the rants of tha Property, provided that prier to thi ocourrence of an Evert of
Default hereunder or sbandorment of the Prcparty, Borrower shall have the right to coller. =nd retain such rents

as they becoms due and payable,

Upon the occurrence of an Event of Default thersunder, or abandorment, Bank at any time «iinout notice, in
person, by agent or by judicially appointed recalver, and without regard to the adequacy of any security for the
indabtacness secured by this Mortgage, shall be entitled to snter upon, take possession of, and manage the
Property, and In its own name sus for or collect thes rents of the Property, including those past dus, 'All tents
collected by Bark or the receiver shall be spplied first to payment of the costs of opsration and mansgement of
the Property and collection of rents, including, but not limitad to, receiver's fees, premiums on racelver's bonds
and reasonable attorney's fees, and then to tha sums secursd by this Mortgage. Bank and the recsiver shall ba
lisble to account only for those rents actuslly received, The entering upon and taking posssssion of the Property
and ths collection and application of tha rents shall not cure or waive any Event of Default or notice of Defsult

hersunder or invelidats any act done pursuant to such notice.

19, RELEASE, Upon payment and discharge of all sums secured by this Mortgage and termination of the
Account, this Mortgage shall becoms null and void and Sank shall relssse this Mortgege uwithout chsrge to Borrower.

Barrowar shall pay all costs of recerdation, if any,
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). REQEST FOR MOTILES., DBorrower requests that copies of any notice of default be addressed to Borrower
and sent to the Property Address. - Bsrk requests that copies af notices of deflault, ssle anc foreclosurs from the
hoider of any Lien which has nriority over this Fbrtgugo be sent to Bank's acdress, as sat forth on page one of

this Mactoege.

2t. INCORPGRATION OF TERMS. All of the terms, conditions and provisions of the Agreement and Note are by
this reference incorporated hersin as if set forth in full. Ay Event of Oefault under the Note or the Agresment
shall cnntt.j.t.uhn -on Event of Default hereunder, without further nntice to Borrower.

-R. TIE OF m Time 1: of the sssunce in thi.s !fbrtqagl. and the Note and qumnt.

23. ACTUAL -mn.m: For purposes cf this Mortgaqe and alch of the othsr Credit Docunents, Sark will not
be desmed to have rensivsd sctual knowladge of information required to be conveysd to Hank in writing by Borrower
until the deta of actial receipt of such informetion at 607 W, Devon Avenue, Park Ridqe, Illinois 50068 (or
such other ecddress sp-cified by Bark to Borrowerj. Such date shall be conclusively determined by return receipt
in rafersrce to the poisession of Sorrowar. IF such ceturn receipt is not availsbls, such data shall be
conclusively determiney % raference to the "Received" dete stamped on such written notice by Bark or Bark's
sgant. ulith regard to other swents or information not provided by Borrower under the Cradit Documents, Bank will
ba desmed to have actual knowlddea of such event or information as of the dats Bank receivas a written notice of
such svent ar informetion from 2 rzirce Bank reasonably believes to be reliable, including but not limited to, a
court or other governmental agency, i/stititional lender, or title company. The actual date of receipt shall be

determined by reference to the "Receiver” data stamped on such written notice by Bank or Bank's agent.

24, TAXES. In the avent of the passage arter the date of this Martgage of any law changing in any uay the
laws now in force for the ziation of mortgages, or debts secursd thersby, or the manner of cpsration of such
taxss, s0 as ta affect the intersst of Bsnk, then a74-in such avent Borrower shall pay the full amount of such

taxes.

75. WATVER OF STATUTORY AIGMTS. Borrower shall not'ardwill not apply for or avail itself of any
homestesd, appraissment, valuation, redemption, stay, extensior, ar sxemption laws, or any so-called "moratorium
laus", nou existing or hereafter enactsd, in order to prevent or Firder the enforcement or foreclosure of this
Mortgage, but hersby waives the benefit of such laws. Sorrower, faor itself and all who mey claim through or under
it, waives any and all right to have the property and astates comprisine tia Property marshalled upon any
forecliosure cf the lien hersof end agrees that any court having jurisdittion to foreclose such lisn may arder the
Property scld as an entirety. Borrower hereby waives anmy and all rights of (iwtlemption from sale under any order
or decree of foreclosure, pursyant to rights hersin granted, on behalf of the "or’gagor, the trust estate, and all
persans beneficielly interssted therein, and each and every person acquiring any interest in or title to the
Property described herein subsequent ta the date of this Mortgage, and on behalf of tll other persons to the

axtant permitted by I1limais law.

26. EXPENSE OF LITIGATION. In any suit toc foreciose the lien of this Mortgage or enfurre any other remedy
of the Berk uncer this Mortgage, the Agreement, or the Note there shall be allowed and included, e= additional

indebtedness in the jucgment or decree, all axpenditures and expenses uhich may be paid or incurieo by or on
pehalf of Bank for attorneys' fees, sppraisers' fees, outlsys for docunantary and expert svidence, stenographers'

charges, publication cests, survey costs, and costs (which mey be estimated as to items to be expended after entry

of the cdecres) of procuring all abstracts of title, title searches and examinations, title insurance policies,
Yorrens certificates, and similar data and sasurances with respect to titls as Bark may deem reessonsbly necessary

sither to prosscuts such suit or to evidence bidders at any sale which may be had pursuant to such decrss the true

condition of the title to or value of the Proparty. All expsnditures and expenses of the nature in this paragraph
mertioned, and such expenses and fees a3 may bs incurred In the protection of ssid Property and the maintanance of
the lien of this Mortgage, including the fees of any sttornay smployed by Bank in any litigation or procesding
affecting this Mortgage, the Note or the Property or in preparation for the commencement or defense or any
procasding or threatsned suit or proceeding, shall be {mmediately cue and payabls by Borrower, with interast

therson at the intarest rats provided in the Nots.
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27, CAPTIDNS: SUCCESRS ANG ASSIGNS, The captions of this Mortgege are for convenience aht reference
only. They in no vay define, limit or describe the scope or intent of this Mortgage, All the tares ang
conditions of this Mortgage and the other Credit Documents shall be binding upon and inure to the benefit of the .

heirs, successon and usigns of the Sorrower.

Towrdio

0 28, TRUSTEE EXCLLPATION, If this Mortgage is executed by & rmt, it . L4 syt oot
"""""""""""""""""""""""""""""""" + Trustew, executes this Mortgage as

Trustee as aforssaid, in the exsrclss of the powsr and suthority conferred upon and vested in 1t as such trustee,
and it is expressly understood snd agreed by the mortgagee hersin snd by avery person nod o hersafter claiming
any right or security hersunder that nothing contsined herein or In the Nots sscured by this Mortgage shall be
construed as creating any lisbility on the Trustes personeily to pay said Note or eny intsrest that mey sccrue
theraon, or any indsbtedness accruing hereunder or to perform eny coverants elther express or lmplied herein
contained, all s.o> Viability, if any, being expressly waived, and that any recowsry on this Mortgage and the Note
securnd hersby shal) ow solely against and out of the Property hersby conveysd by snforcament of the provisions
hereof and of said Nois. tut this waiver ahall in no ey affect the psrsonal liability of any co-udecr. co-signer,

endorser or quarantor o 8710 Nots.
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© IN WITNESS HEREDF, Borrowst hes sxscuted this Fbrtgnqo

IF amm E m IHIIVML(S}: e

STATE OF TLLINOIS.

CONTY OF " ook~ S5
1, the undersigned, a Notary Pulic i and for seid County, in the State sforessid, DO HEREBY CERYIFY: THAY

parsonally known to me to be the sams person nh;s: rava 1s subscribsd to the forsgoing instrusent, appeared before
me this day in person, and acknowledged that he sigao, sesled and delivered the sald inatrument as
free end voluntary -::t. for ﬂm usgs and pt.lrpom therei mt fnrth. including the roluu ard waiver of the right

of homestead.

Gluen under my hand and official ssel this __ 24th 9;

DN I PED AT K I D
“OFFICIAL SEAL™
Seraidine Cooper
Notary Public, State of liinols
My Commission Expires 4]11/56

Geraldine Senior Vice Presfdent
F. State Bank & Trust Co, of RL

@ ¥, Osvon Ave., Park Ridge, IL 600G8
P.T.I. #__05:03-311-614-0000
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IF BORRIMER IS A TRUST: ‘

Oateds eaeeeaaslifA . Bys
. , not personslly, but solely as aforesaid .
By:
L v Tts: o
ATTEST: 1 .'
Itst r

STATE OF ILLINOIS

I, the underaioned, a W'aty Public, in and for the County and Stste sforesaid, DG HEREBY CERYIFY, that

14
s corporation, and of sald corporation, personally

kmwmwummmrmmvwcumrmwwfomluqlnstrmtuwd't
and , Tespectivaly, sppesred betors

me this day in pe:san and scknowledged that wey siqmo and delivered the seid instrument as their own free and

voluntary ‘acts, and ea tha frew and voluntary act of reid corporstion, as Trustes, for tha usss and purposss
therein sat forth; snd the said , 0id also then and there scknowledge

that he, a8 custodian of the corporats ssal of saig corruration, did affix the ssid corporste seal of sald
corporation to the [natrument as his oun free and volunuary act, and as the fres and voluntary act of said
corporation, as Trustae, for the uses and purposss therein s.¢ forth,

Gluen undat my hand and of lcial sesl this, ___ day of . B |
i snd ' o Y Bt (/e e s mana ERR WSS F RERR B 1|
Y SEE e
_ , _ : 3 ol Aniie |
...-..,. ) . - . . ‘}‘ Pt ‘ SRR RE IR L;.
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s’im wir”z - S T d ' ". ;; \ “'; .

THIS INSTRUMENT PREPARED BY:

Its:
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