e
CLI gty g

UFFICIAC;I: Cg)’l’?)(g” -

‘).—--.-:.“-'*-" a #

WHEN RECORDED MAIL TO
R i T L PP H J IJ ) 9 40;39)& nt
INDEPENDENCE ONE mnTGAGE coarormron ( H R
A MICHTGAN CORBORATION =" o , Do ‘ ’
600 HOLIDAY PLAZA muv:: sm 250 .. & AR .
1 [T LTI LRV B STy frrine ! |

MATTESON, IL. 60443 . R L O T AT A R TI H0 I S G TR LK FI 6
LOAN MUMBER _.‘1353631 R T A A B T RN ST S LN TER A B '

T iR UHEEG T GBDG SR LD D DU R B e e e e e e Sl

. o e P T T e e e el

e e RITLAS !
B T FRIF I I i! PR v ;
:*‘i‘ ¢ i"lli"r iy fro Pl if]‘ -4 ]: [ERSI | [ 1
' T
i L t i T i ' .~
S 1

_ . e — mmnm.mmrwnmnmhl
MORTGAGE

msmmﬂ('swmtthmm')isgivmm et " MAY 26'm S, 19493
Tham‘m_gorisl_‘ f TAOMAS A. zsrosn’o, DIVORCED NOT SINCE REMARRIED o .

A D .. .{"Borrower ") 'nusSecmtymsu'umemisaiVG"m

WMQNB Mon'lmus tcamnon A MlCHlGAN CORPORATION .
aud whoee addms is

thmmwmma + MICHIGAN « ¢ mio 2oy
¥ 300 mmn orr:cmas, mu'mrmm, HI 48034 SRR

e | ("Lcnda"') Bomwaoweswmeruwpdnc:palmof

e i
PP .

NSUFANCE

FIRST AMERICAN TITLE 3

LR

DNE HUNDRED THIRTY THOUSAND AND £2/100
Doﬂm(U.S $ . .130,000.00 ). This dki .dmdmmdby BorrowcrsnotedawdﬂwsamedalcasdusSecunly
in, with the full debi, if not paid earlier, due and payable on

Instrument (’Nou"). which provides for monihly pay
- . This Security Instument secures to Lender: (a) the repayment of the debt evidenced

JUNE 187, 2023 - - . -,
by the Note, with intevest, and all renewals, extensions and madif cations of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 o protect the security of thi: 2ty Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the [Vo'.. For thls purpose, Bonuwer does hereby mongage
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, & Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
-+ AN ineurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shail have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender ail receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
make proof of inss if not made promptly by Borrower. : ‘

' and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damnged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
on Of repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Botrower, If
Borrower abandons the Propetty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle 2 claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property ot 1o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

Unless Leracr nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d-c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undor paragraph 21 (e Property is acquired by Lender, Borrower’s right to any insurance policies and procoeds resulting
from damage to the Prpesly prior to the acquisition shalt pass 1o Lender 10 the extent of the sums secured by this Security
Instroment immediately prio: 1 the acquisition. ' '

- 6, Occupancy, Preservico:, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occr.py, esiablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secuiisy Instrument and shall continue o occupy the Propenty as Borrower's principal residenice
for at luast one year after the date ¢f rceupancy, unkess Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Propenty, aliow t.c Property to deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or proceadiug, whether clvil or criminal, is begun that in Lender’s good Taith judgment
coukl result in forfeiture of the Property or oilietwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such 2 4efault and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, n Lender’s good faith determination, precludes forfeimre of the
Borrower's inferest in the Property or other material impearment of the lien created by this Security Instrument or Lender's
security interest, Borrower shail also be in default if Borrovwer, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the losn evidenced by the Note, including, but not limited 1> presentations concerning Borrower's occupancy of the
Propesty as a principal residence, If this Security Instrument is on a less#liold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseno'd and the fee ttle shall not merge unless Lender

agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails o perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may s'gnificantly affect Lender’s rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forf=i02:s ar 1o enforce faws or regulations),
then Lender may do and pay for whaiever is necessary to protect the value of e “aperty and Lender’s rights in the
Property. Lender's actions may inclnde paying any sums secured by 8 licn which has pulor’sy over this Sccurity [nstrument,
sppearing in court, paying reasonable attorneys® fees and entering on the Property 1o male repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so,

Any amouts disbursed by Lender under this paragraph 7 shall become additiona! debt of asimnwer secured by this
Security Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounis.snzil bear interest from
the daz of dishursement at the Note rale and shall be payable, with interest, upon notice from: Lender 1o Borrowegy
Tequesting peyment. - ‘ ‘ ¢)

8. Insurance.  If Lender required morigage insurance as a condition of making the loan secured by this{a
Security Instrument, Borrower shall pay the premiums reguired Lo maintain the mortgage insurance in effect. If, for anyQ
reason, the morigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay thef™
premiums required to obtain coverage substantially equivalent 10 the morigage insurance previously in cffect, at a ¢

OPY
i

g
¥
i
E

1
g.
1

H

L) .

substantially equivalent to the cost o Borrower of the mongage insurance previously in effect, from an aliernate mortgage;o

insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to
Lender each month a sum equal w onc-twelfth of the yearly mortgage insurance premium being paid by Borrowes when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 2 Joss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, If morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premivms required to mainain mortgage insurance in
effect, or t0 provide 2 Joss reserve, unil the requirement for morigage insurance ends in accordance with any written
agreement beiween Borrower and Lender or applicable law. ‘
9. Inspection.  Lender or iis agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
... 10. Comdemuation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 %/90 (page 3 of 6 pages)

TTEM 167803 (9209)
Gront Lakes Business Forma, Inc, T
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applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alf sums which then woukd be due under this Security Instrument and the Note as if no acceleration had
occurved; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attormeys’ fees; and (d) tukes such action as Lender may
reasonably require w0 asswre that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howover, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
changes of the Loan Servicer unrelaie 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name: and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contai (ay other information required by applicable law. - .

20. Hazardous Scbetances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in viois?n of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sorage on the Propeny uf saall quantities of Hazardous Substances that are generally recognized 1o be appropriate (o
norcud residential uses and w mainienance of the Property.

Borrower shall prompily give ender writien notice of any investigation, claim, demand, lawsuit or other action by any

%
£

tal or regulatory ageiicy or private party involving the Property and any Hazardous Substance or Environmental -

Law of which Borrower has actual know!sdge. If Borrower leams, or is notified by any governmenial or regulatory
authority, that any removal or other remvdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Sy’ctances” are those substances defined s toxic or hazardous substances by
vironmentz! Law and the following substances: sasoline, kerosene, other flammable or loxic petroleum products, toxic
icides and herbicides, volatile solvents, matericls containing asbestos or formaldehyde, and radioactive materials, As
in this paragraph 20, "Environmenta! Law" meais federal laws and laws of the jurisdiction where the Property is
that relase t0 health, safety or environmental protection.
LUNIFORM COVENANTS. Borrower and Lender Sarsiicr covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 1o Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeze (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (9, the default; (b) the action required to cure the
default; (¢) & date, not less than 30 days from the date the notice is gi/#= to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifici (n the notice may result in acceleration
sums secured by this Security Instrument, foreclosure by judicial proceding and sale of the Property. The
shall further inform Borrower of the right to reinstate alter acceler<ilon and the right to assert in the
proceeding the mon-existence of a default or any other defenc: o Sorrower to acceleration and
If the defautt is not cured on or before the date specified in the notice, /.coder at its option may require
immediate payment in full of all sums secured by this Security Instrument withous further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled (o ccdect 2l expenses incurred in
purssing the remedies provided in this paragraph 21, including, but not limited to, reascnab e attorneys’ fees and
costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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