UNOFFICIAL COPY
gt‘mugf}ﬁ‘i T N

MORIGAGE
THIS INDENTURE.WITNESSETH, that the Mortgagors, JOHN J.
GOLKO and CHRISTINE M. GOLKO, husband and wife, each in their
own right and as spouse of the other, of the City of Mt,
Praoupect, County of Cook and State of Illinols, MORTGAGE and
WARPANT to:

Security Bank and Trust Co.
400 Market Streat
Mt., Carmel, Illinois 62863

hereinafter r=zlled Mortgagee, to sscure payment of the
hereinafter set rorth promissory note and loan guaranty,
executed by Mortgugers to Mortgagee, to include any

extenalons or renewals tipareof:

A, Promissory Note dated April Qe , 1393, from
John J. Golko and Christipa M., Golko to Security
Bank and Trust Co. ln the ©rxjigqinal principal

sum of Two Hundred Sixty Six %“housand Dellars
($266,000,00) payable, togaethor with intereat and
coste as tharefn provided, in accordance wlith the
terms and conditions of the Promiusoly Note,

B. Loan Guaranty Agreement dated April € , 1993,

by John J. Golko and Christine M. Golko, nrusband and
wite, to Security Bank and Trust Co., quéranteeing
payment of one certain Promissory Note from Thordarson=-
Melssner, Inc., a Delaware Corporation, to Swcurity
Bank and Trust Co,, in the orlginal princpal surm

of One Hundred Thousand Dollars ($100,000.00), pay=ble,
together with interest and costs as therein providad,
in accordance with the terms and conditions of the
Promissory Note.

the following described Real Estate, to include all
improvements thereon and appurtenances thereto!

Lot 97 in Resubdivision of Lots 1 to 129, inclusive
(except Lot B87) in Forest Manor Unit Number 4, being
a subdivision in the Southwest Quarter and the South=-

THIS PROPERTY (NDEX NUMBER IS BEINS PROVICED AT THE CUSTOMER'S RE:
QUEST. THE OFFICE OF TH¥ 75S0RDER OF DEEDS 21SCIAIME ALL LUBLITY
OR RESPIRSISITTY FUR AXY E3RCR ON INAEDISY 1Y s YENBER THE
(ISTOMER AGEEPTS ALL RESPURSSALIVY R T CORRECTAESS OF TS PR a7 E
FeRTY INOEK NUKEER. 27 S(
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east Quarter of Section 25, Township 42 North, Range 11
East, of the Third Principal Meridian, according to
plat of said resubdivision registered in the Office of
the Registrar of Titles of Cook County, Illinois, on
September 1}, 1962, as Document Number 2055506,
ﬁfﬁs—%gﬁ-oﬁwnmm
a

hereby releasing and w ng all the rights under and by
virtue of the Homestead Excemptlon Laws of the B8tate of
Illinois, and all rights to retain possession of said
premires after any default in payment or breach of the
covenants ¢r agreements herein contained.

In the /[ svent any interest in and to the real estate
above described or any part thereof is transferred, conveyed,
sold, leased or avaigned, the whole of said principal sum and
interest secured by this Mortgage and said promissory note
described herein, shall thereupon at the option of said
Mortgagee, 1it’s attcinsys, successors or assigne, become
immediately due and gevable, and this Mortgage may be
immediately {foreclosed to pay the same by said Mortgagee,
All other rights granted to said Mortgagee herein in the
event of foreclosure shall be spplicable.

The Mortgagors are prohibited from making any assignment
of this Mortgage or said certain promissory note or any parts
thereof and any assignment shall be corsldered null and void
and of no force and effect., This Mortgxzge is unassumable
without the written consent and approval cf the Mortgagee,
and in the event the real estate for which this Mortgage has
been gilven as collateral is scld or dispnsed of by the
Mortgagors, then the entire indebtedness aecured by this
Mortgage must be pald in full, or said sale acrend to in
writing by the Mortgagee.

BUT IT IS EXPRESSLY PROVIDED AND AGREED that if ‘Adefault
be made in the payment of said certain promissory note, or
any part thereof, or the interest thereon or any part
thereof, at the time and in the manner above specified for
the payment thereof, or in case of waste or non-payment of
taxes or assessments on aalid premises, or a breach of any of
the covenants or agreements herein contained, then, and in
such case, the whole of sald principal sum and intereat,
gecured by the said promissory note, in this Mortgage
mentioned, shall thereupon at the option of sald Mortgagee,
its attorreys or assigns, become immediately dus and payable,
and this Mortgage may be immediately foreclosed to pay the
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same by said Mortgagee, its attorneys or assigns, and it
shall be lawful for the said Mortgagee, its attorneys or
assigns, to enter into and upon the premises hereby granted,
or any part thereof, and to receive and to collect all rents,
issues and profits thereof.

Upon the filing of any bill to foreclose this Mortgage
in any Court having jurisdiction thereof, sauch Court may
appoint any proper person or corporation, Recelver, with
power to collect the rents, issues and profits arising out of
sald. premlses during the pendency of such foreclosure wmull,
and until the time to redeem the same from any sale that may
be neus under any decree foreclosing this Mortgage shall
expire; ~and such rents, issues and profits when collected,
may be “iuplied toward the payment of the indebtedness and
costs hereia mentioned or described. And upon filing a bill
to forelosura. this Mortgage in any Court of competent
jurisdiction, or-in case the Mortgagee herein shall be made a
party to any sull or proceeding and the legal holder of this
Mortgage shall file, an answer thereto, then there shall
immediately become .due and payable an attorney’s or
solicitor’s fee of a rszsonable amount, to be taxed as costs
in such suit. And upco foreclosure of said premises there
shall be paid out of the proceeds of such sale all expenses
of advertisement, selling and conveying said premises, and
sald atteorney’s or solicitor’s fees, to be included in the
decree, and all monies advancsd for taxes, assessments,
insurance and other liens then there shall be paid the
principal of sald note, whether dte and payable by the terms
thereof, or not, and the interest therson.

The said Mortgagors covenant and acree that they will
keep all buildings that may at any time be uron said premises
insured in such companies as the holder of ‘naid notes shall
direct, for their full insurance value, and maks the loss, if
any, payable to, and deposit the policies of irsurance with
the party of the second part or its assigns, —ar  -further
security for the indebtedness aforesaid, and on fzilure of
first party to insure and re-insure, the second party may do
so and all of the expenses thereof shall become an additional
lien under the terms of this Mortgage and shall become due
and payable, ‘

It 1is expressly herein agreed by Mortgagors that no
additions, extensions or renewals of the promissory note for
which this Mortgage is security ehall in any way be construed
as a release of this Mortgage and it is further expresaly
agreed that this Mortgage shall remain a lien upon the above
described property until all sums due, pursuant to that
certain promissory note described above, and any additions,
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extensions or renewals thereof, have been paid in full,

This Mortgage is subordinate and inferior to prior
mortgages from Mortgagors to Mortgagea.

Dated, thie _-* 7 day of April, 1993,

(L) -\/q/

JOHN'J. COLKG

. R ] /
Witelind Aﬁﬁﬁ%u

CHRISTINE M. GOLKO

STATE OF TLLINOIS )
S8,
COUNTY OF WarASH )

I, the undersigned, a Notary Public, in and fcr the said
County, in the State aforesaid, do hereby certify that John
J. Golko and Christinv M. Golkao, personally known to me to be
the same persons whose-names are subscrlbed to the foregoing
instrument appeared Lzfore me this day Ln person  and
acknowledged that they signed and delivered the said
instrument as their free and-voluntary act, for the uses and
purposes therein set forth,

Given under my hand and Nocrrial Seal, this _2 & day of

April, 1993. "{;4//
* OFFICIAL %ﬁﬁfﬁ&&—

THOMAS E
(SERL) NOTARY PUBLIC, STATE OF ILLINOTS

MY COMMISSION EXPIRES 6/19/94

This Instrument Pr ed- By ¢~ €: -Michael Witters
. Attorney at Law
131 West Fourth Stree:
Mt. Carmel, Illinois ©2863
Telephone: 618-262-8725

DEPT-H] RECURDING $27.50
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