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AFTER RECORDING MAIL TO:
OLD KENT BANK AND TRUST COMPANY

28 NORTH GROVE AVENUE ’337
ELGIN, ILLINOIS 60120 ?7 (\.?<
-

93403611
LOANNO. 033686-9
[{@pace Above Thie Line For Recording Dats}
MORTGAGE
THIS MORTGAGE ("Security Instrument”) ia givenon May 7, 1993 . The mortgagor ia
*PALA?IHI NAVIONAL BANX, AS TRUSTEE UNODER TRUST AGREEMEN DATED MARCH
10, 1978, AND KNOWN AB TRUST NO. 2464. 1 ("Borrower®),

This Socurity Instrument is givento  FIA8T FEDERAL MNORTOGAGE BANK
which i organized sl existing under the laws of THE UNITED STATES OF AMERICA  , and whone address in

390 E. DEVSN. ROSELLE, 1L 60372 {"Lender").
Five Thaousand Dollars and no/10

Barrower owes Londer the principal sumof One Hundroad Twenty
Dollars (U.S. § 12%,600,00 ). Thin debi
evidenced by Borrowor's note dalod the same date as this Security Instrument ("Note®), which provides for monthly |
yments, with the full debt, if o paid earlier, due and payableon June 1, 2023 . This Security
nstrument secures to Lender: (2] th repayment of the debt evidenced by thu Note, with intorest, und all ronewuls,
sxtensions and modifications of tho bote; (b) the puyment of all other sums, with interest, mivunced under purugraph 7
to proiect the security of this Securi’; instrument; and (c) the performance of Borrower's covenants and agrecments
under this Security Instrument and the Nuce, For this purposs, Borrowoer does herchy mortgage, grant and convoy to
Lender the following described property Incsiad in coox
County, illinois:
LOT 2034 IN LANCER SUBDIVISION, UNLIT 20, BEIMG A SUBDIVISION [N THE NORTHEAST
OF SECTIOK 27, TOWMMSHIP &1 NORTH, NANGE 10, EAST OF THE THIRO PRINGIPAL
MERSDIAN, ACCORDING 10 PLAT THERRGF REGISTEREO IN THE OFFICE OF THE REQIBTRAR
OFfF TITLES OF COOK COUNTY, JLLINOIS, uY JULY 2, 1976 AS DOCUMENT MUKIEE® .

287902388, ‘
: DEPT~(f RECORDING = - $33.00

$19L0VE6

. THULI1L TRAH 9981 05/27/%9% 10330100
e 235044 8 wW-PI-L0O084611
. COOK COUNTY RECORDER ";i‘
2
LA
o P
4
0?-27-210-012 '
which has tho addressof 104 E. SARRETT , MEALUMBUNRG o ,
[Struel) (Clhy]
Mincia 60193 {"Proporty Address*);
|8p Cadsl : .
TOGETHER WITH all the improvements now or hurcafter orected on the proporty, und uil casements,
appurtenances, and fixtures now or hereafior & part of the proporty. All replacoments and wdditions shal’ utso by
covorsd by this Secuirity Instrument, All of the forogoing is reforred to in thin Socurity Instrument s thy Propenty.
BORROWER COVENAN'TS that Borrowor ia lawfully seiscd of the satate herehy convoyod and ha o right to
mongage, grant and convoy the Property and that the Proporty Is unoncuinboroed, oxcept for encumbmnces f 1xcord.
Borrower warrants and will defond generally the titie lo the Property againat all claims and domanda, subjeci sy
encumbrances of record. .
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All insurance policics and renewals shall bo acceptable to Lender and shall inciude u standard mortgage clause.
Leader shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renowal notices. In tho event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender mnay make proof of lows if not made prompily by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance procecdn shall be applied to restorution or repair
of the Property damsged, if the restoration or repair is economically feasible und Lender's security is not lesscned. If the
restoration or repair ia not economically feasible or Lender’s socurily would be lesscned, the insurance proceeds shall
bo applied to the sumas secured by this Security Instrument, whether or not then due, with any cxcoss rau.l to Borrower.
If Borrower abandons the Property, or doos not answor within 30 dayw & notice from Londor that the insurance carrier
has offored to settle a claim, then Lender may collect the insurance proceeds. Lender may uso the procesds o repair
or restore tho Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day poriod
will begin when notice is given.

Unless Lender aad Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lcnscr. Borrower's right 1o any insurance policies and
proceeds vesulting from damage to the Proj prior to the scquisition shall pass to Lender lo the eatent of the sums
secured by this Securitv [nstrument immediately prior 1o the acquisition.

8. Occupancy, Prs servation, Malntenance and Protection of the Property; Borrowar's Loan Appilcation;
Leaseholds. Borrower hall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Socurity Instrument and shall continue to occupy the Property as Barrower's prineipsl
residence for at loast ong (rer¢ »ftor the date of occupancy, unless Leader otherwise agrees in wriling, which consent
shail not be unreasonably wilnh.ld, or un)ess extenunling circumstances exist which are beyond Borrower's control.
Borrowor shall not destroy, dumragy or impair the Property, allow the Property to doteriorate, or commit wasts an the
Property. Borrower shall bo in d=twit if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Leader’s good faith judgment couid rusnlt n forfeiture of the Praperty or otherwine mislerially impair the lien crouted by
this Security Insirument or Lender’s so.u-ity Intorcat. Borrowoer may curo such & default und reinstate, ay provided in
paragraph 18, by causing the action ur procanding to be diymissed with a ruling that, in Lender’s good faith
delermination, precludes forfeiture of the 'sor oser’s interest in the Property or other materinl impairment of the lien
created by this Security Instrument or Lendsr’s security interest, Borrower shall also be in defaull if Berrower, during the
loan application process, gave materially false or ‘uaccurate information or slatements to Lender (or failed to provide
Lender with any matorial information) in connec'ion with the loan evidenced by the Note, including, but not ﬁmited to,
representations concemning Barrower's occupancy of 2av Proporty as a principal residence. I this Security Instrument is
on a lerschold, Borrower shall comply with all the provizions of the lease, If Borrower acquires fee title to the Property,
the lcasehold and the fee title shall not merge unleas Laide. sgrecs (o the mwrgor in writing.

7. Protection of Lender’s Rights ini tha Proparty |1 Borrower fails to porform the covenants und agreements
contained in this Security Instrument, or there is a legal proceediig that may significantly affect Londer's rights in the
Property (such as a proceading in bankrupicy, prabate, for conlemnulion or forfeiture or to enforco laws or
regulations), then Lender may do and pay for whalever is necessary < protect the value of the Property and Lender's
rights in the Property. Lender’s aclions may include paying any sunsercured by a lion which has priority over this
Security Instrument, appearing in coun, paying reasonable attomeys’ (eos and ontering on the Property to make
repairs. Although Lender may take action under this paragraph 7, der ot not have Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall becoma rdiitionat debt of Borrower secured by
this Security Instrument. Unloss Borrower and Lender agree to other torms of ss:ment, these amounts shall bear o
intorest from the dute of dishursement a1 the Note rato and shall be payablo, ‘«ith int=zesi, upon notice from Lender to )
Borrower roqueating payment, F3

k]
8. Mortgage insurance. If Lander required mortgagoe insurknco as a condilion £ muking the loan secured by this a

Security Instrument, Borrowoer shall pay the premiums required to maintuin the maortgate Jaxurkace in effect. If, for any @

reason, the mortgage lnsurance coverage required by Lendar lapses or ceusas 1o be in efiw!, Barrower shall pay the v

premiums required to obuin coverage substantially equivalent to the mortgage insurance previcunly in offoct, at a cost v

substantially equivalent to the cost to Borrower of the mortgage insurnce previously in offec’, frzm an altemate

morigage insurer approved by Lendor. If substantially ecjuivalehl mortgage insurance coverage s not available,

Borrower shall pay to Lender cach month » sum squal to one-twelfth of tho yoarly mortgage insurancs promium baing

puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendor will accapt, vae w.d retain theso

paymeonts s a loss reverve in lieu of mortgage insurance. Loss resorvo payments may no longer bo requirr.. =t the

option of Leader, {f marigage insurance coverage (in the amount and for the poriod tha) Lendor requires) piovided by an

insurer approved by meﬂr again becomes available and is obtained, Borrowoer shail pay the promiuma requliod to

maintain mortgage insuranco in effect, or to provide s Joss reserve, until the requirement for mortgage insunince 2ads

in sccordance with any written agreemont between Borrower and Lender or applicable {aw.

WLINOIS -SINGLE PAMILY -FNMAFHLMC UNIFORM INSTAUMENT PORAM 3014 9/00
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secured by this Security Instrument. However, this aption shall not bo exercised by Lender if sxercise’is préhibited by
federal taw as of the dats of this Security Instrument.

If Lender exorcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all suma socured
by this Security Instrument. 1f Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke
any remedics permitled by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstate. !f Borrower meels certain conditions, Borrowor shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the carlior of: (k) 5 days (or xuch other porind
as applicuble law may specify for reinstatement) before sale of the Praperly pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that
Borrower: () pays Londer all sums which then would be duc under this Security Instrumeat and the Note as if ao
accolerstion had occurred; (b) cures any dofuult of any other covenants or agreemants; (c) pays all expenses incurred
in enforcing this Security Instrumant, including, but not limited to, reasonahle sitomoys’ foes; and (d) takes such action
as Lendor may reasonably require to assure that the lien of this Securily Instrument, Landor's righta in the Property and
Borrower's obligation to pay the suma secured by this Security Instrument shall conlinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
[nstrument) may bexold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lan bervicer') that collects monthiy payments due under the Notz and this Security Instrument. There
also may be one or mo's chenges of the Loan Servicer unrelated to a sale of the Note. {f there ix & chungo of the Loan
Servicer, Borrower will oo given written notice of the change in accordance with puragraph 14 above and applicuble law,
The notice will atate tl.e ~.3'ne and address of the new Loan Servicer and the address to which paymenis should be
made. The notice will gl=0 contuin any other information required by applicable law,

20. Hazardous Substincaz, Borrower shall not cause or permil the presonce, use, disposal, storugo, or releaso of
any Hazardous Substances on or'in sle Property. Borrower shall not do, nor allow unyone else to do, anything affecling
the Property that is in violation of any Environmental Luw. The preceding two seatences shall not apply 1o the presenco,
use, or storage on the Propertly of sr°xil quantities of Hazardous Substances that are generully recognized ta be
appropriale to normal residentisl uses ap<in maintenance of the Property.

Borrower shall promptly give Lendei witilen notice of any investigution, claim, demand, lawsuit or other action by
any governmental or regulatory ageacy or priveis parly involving the Properly and any Hazardous Substance or
Envizgnmental Law of which Borrower has ac/ual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any reinoval or other vemradiation of any Hazirdous Substance affecting the Property is
necessary, Borrower shall promptly take all necestar; remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substanc s are those substances defined as toxic or hazardous
substances by Environmental Law and the following sutaiances: gasoline, kerosene, other Rammable or toxic
petroleum products, toxic pesticides and herbicides, volatile s~ivants, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environ.nental Law® meany federal laws and laws of the
jurisdiction where the Property is located that relate to health, :2f72) or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funhor Covenant and agree as follows:

21. Acceleration; Remedies. Lender gshall give notice to boirziwver prior to accelaration following Borrowaer's
breach of any covenant or agreement in this Security Instrumaent /< not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action raquired to
cure the default; (¢) a date, not less than 30 days from the date the /:Gtice is given to Borrowaer, by which tha
defsult must be cured: and (¢} that fallure 10 cure the default on or befor, 1.8 dats specified in the notice may
rasult in acceleration of the sums secured by this Sacurlty Instrument, faracic3ure by judicial procesding and
sale of the Property, The notice shall further inform Borrowaer of the right 1o v#instate after sccelaration and the
right to assert in the foreclosure proceeding the non-sxistence of a default o’ vy other defense of Borrower to
accelsration and foreciosure. if tha default is not cured on or before the date spaci’ied in the notice, Lender at its
opticn may require immediate paymaent in full of all sums secured by this Securit;; ‘nazrument without further
demand and may foreclose this Security Instrument by judicial procesding. Lende: shal!l be entitled to collect all
axpenses incurred in pursuing the remadies provided in this paragraph 21, including. hut not limited to,
reasonable sttormneys’ fees and costs of titls evidence.

22. Relesss. Upon payment of all sunis secured by this Security Instrument, Lender shall reloass this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homastead. Borrower waives all right of homestead exemption in the Property.

RLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481/3014(8-80)L PAGESOF 6
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MORTGAGE

This MORTGAGE I8 executod by SUBURBAN NATIONAL BANK OF PALATINE, not personally, but aa Trustes as aforoenid,
formerly the Palatine Katicnnl Bank, not personally, but as Trustee oforesald, in the exercise of the power ond
authority conferred upon ond vested in it as such Trustee (and snld SUBURBAN NATIONAL BANK GF PALATINE heroby
warrants that it ponsesses full power and authority 1o execute this Instrument), and it 18 expressly understood
ond agreed that nothing herein or In sald NOTE contained shal{ be construed as croating any [labllity on the
snid Bcrrower or on said SUJURBAN NAT{ONAL BANK QF PALATINE personnily to pay the sald Note or any intarest that
moy accrue thercon, or any indebtedness accruing herqunder, or te perfarm any covenant elther expressed or
impl ied horein contained, ull such (lability, if any, being oxpressly wnived by lender andl by every parson nou
or herenfter ctaiming any right of security hereunder, and that so far as the borrower and fts successors and
sald SUGURBAN NATIONAL DANK OF PALATINE porsonally are concarned, the legal holder or holders of said Note and
the owner or owners of any Indebtedness accrulng hereunder shail ook solely ta the premises horeby conveysd
for the payment thereof, by the enforcement of the {len hereby created in the manner herein and in said Note
provided or by actlon to enforce the personal Liability of the guarantor, It any.

IN MITHESS WAENSLF, SUBURBAN NAT[OWAL BAMK OF PALATINE, not annﬂnlly, st as Trustee s aforesaid, has caused
these presants *s e signed by ite Sr VP & Trust Officer and {ts Corporate Seal to be hersunto
sffined and attesied by fus  Trust Off.  the day and vear first above written,

SUBURBAN NATIONAL EANY 77 PALATINE,

Solely as Trustee and nat pzracnally
U/T/A dated M [H[ ZB ara known s Trust No. 2459

sz,\”/yw" gg&;@: 4 T » ()

R
State of ((linafa )
County of Look ) 8%
t, Janis Tisw . gk‘ohery Public, in and for said Crunty, In the State of tilEnols, DO HEREBY CERTIFY,
that ary b, Rogney 4
t suburban Wational Bank of Pnlatine, formeriy Paiatine Natlioz. Bank, and TonRg M. Kering ,

of said Bank, who are parsona!ly known to ma to be the sare jarsons whosa nomes are wubscribed to the
foregoing instrument as such ST VP & TO and _Trust Ofricer , raspectively, appearsd before
me this doy in person and acknowlodged that they eigned and dalivercd the said instrument as thelr own free and
voluntary nct and as the free and vol]pntur nat %f, sald Bank, as Truntee as aforesald, for the uses and purposes
therain set forth; and the sald rus FTiCer then and there szknoviedges that SHE , as custodian of
the Corporate Seal of said Bank did aff{x the Corporate Seal of said Bank. s uaid fnatrument asNNET own free
end voiuntary act and as the frae and voluntary act of said Bank, as Trusies'» sforesaid, for the uses and
purposes therein sat forth,

Given under my hand and Notarial Seal, this 7thday of

s
JANIS TISgN

Notary pubjjo,
Staty of |
My Commisgion Expir;' ol

~‘~Jﬂm 35$5-
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