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THIS MORTGAGE ("Security dustrument” ) is given on May 6, 1393 . The morigugor Is
GUSTAV TOPAZ and MARGARLIA TOPAZ, HIY WIFE

("Borrower”), This Security Tnstrument is given to PRIORITY HORTGAGE CORPORATION

* ‘llk l.: “""3’;‘

OTC-13C

fHE STATE OF ILLINOIS

which is organized und_existing under the Jgws of , wl whose
e TR ST BRVON. SUCYE W2 cnicaco. 1ulienIs 60689 -

gTA=OYt6

) handery, Borrower owes Lender the pringipal sum of
Eighty=-six thousamd ang NO/LOQ « = = = = = = = e e ppnep et
""""""""" Tt omm Rt Dutiars (11§, §  86,000.00 ).

This debt is evidenced by Borrower's note dated the same date v this Securite tistrnent ("Note™, which provides for

-

. e . i )
monthly payments, with the Tull debi, i not paid carhier, due and payahle on ura 1, 2023 '

This Sevurity Tnstrument secures o Lender: ta) the repayment of the debt evidenced by the Note, with interest, and ll renewals,

extensions and modifications of the Note; ob) the payment of all other sums, with interest,) ivanced wikler pargraph 7 o

protect the security of iy Seourity Instruments wd (¢r the perforimance of Borrower's coveriro and ugreements under this

Security Instrument and the Note. For this purpose, Horrower does hereby norgage, grant and convgya Lender the following

deseribed propeny tocated in CQoK County. tHinols:
SEE ATTACHED RIQER

TAX I.0. #: 14-05-403-021-1055
which has the adldress ”20560 5859 NORTH SHERIDAN. CHICAGO {Street, Cy ),

Iinots CProperty Addnes "y, 93400018

14w Uinde)

ILLINOIS Single Fanuly-FNMA/FHLMC UNIFORM INSTRUMENT ¢ ' ‘
_ Form 3014 §/90 -
m SRILI 921D Amended 591 0 o
WMP MOATGAGE FORMS - (3131293 MDD (RC0H21 100 % .
(" -
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TOGETHER WITH all the improvetsents now or herealter erected an the property, amd alt egsenients, appurteiices, and
fixtres naw or herdter o pant ol the prapety. AL replwements ad adiliticels shall alo ‘L‘ coyered by this Security
[strnmient. AlFof the foregoing i referred 1o m s Security Iistrament as G Properry,”

BORROWER COVENANTS that Burrower s Lowlully seised of the estate hereby conveyed amd has the right to moertgage,
grant and convey the Property and thit the Property is unencumbered, exeept Tor civumbranees o eecord. Burrower warrasts
aid will defend generally the title wthe Propesty agamnst all chims and detsands, sobjeel by iy encumbranees ol record.

THIS SECURITY INSTRUMENT conthines uiitorm covenants hor natiomsid tise sl e neaniform covenpants with limited
varigtions by jurisdicion to constitte a antform seurity instrament covenng real property.

UNIFORM COVENANTS. Borrower und Lender covenant and azree as [ollows:

L, Payment of Prinelpsl and Interest; Prepuymient gid Late Charges, Borrower shall promptly gy when dive the
principal of wiad interest on the debt evidenced by the Note and any prepayaient i ke charges due under the Note,

2, Funds For Taves and Iasuranee, Subject o applicable Taw or 0w wniten wasser by Lender, Borrower shall pay to
Lender un the day montbly payments are due under the Note, until the Note s paid i full, o sum CFamds ") tor an yearly lixes
and mssessinents which may attn privrity over this Secarity Istrnment s s ien on the Property: (b yewly feasehold paymeaty
nr grotnd repts on e Property ) anys (o) yearly uzand or property msranee premiinsg GO yearly Tlosd isaanee premunss,
i any: (o yearly miedgage msuramee preniivms, Hanys aink (0 any saes pagable by Bogower i Lender, neicannlanee with
the provisions of parigesh 8, i few of e paynient of mortgate insuraiee premiums, These ten are called "Eserow e,
Lender way, ut any tiieedaffect and old Funds inan amount it toeeeed the masimam amount i lemder for a Tederally
reloted mortgage Toan may=ieauire for Borrowee's escrow aveount inder the tederal Real Estige Settlement Provedires Act of
1074 as amended Yrom time G Oare- 12 US.CL Section 20668 e seq. CRESIEA™), undess another law that applies o the Funds
sets a fesser amount. o, Lender may, b any tane, collect ad Todd Fanids i mount not o exeeed the lesser ameotinl,
Lender muy estinmate the aimaunt o Fupds due on the basis ol current datacad reasomibile estiates of expenditires of’ iture
Escrow lems or otherwise in accordunce st appticable law,

The Fumds shall he held i an institutiacwhose deposite are insted by o federal agency, instronentality, ot ettty
(inctuding Lender, iF Lender is such an institindonyoc in any Federad Heme Loan Bank, ender shiall apply the Fuids (o pay the
fiscrow ftems, Leoder miy oot charge Borrower Sandelding aid uppivimg the Futids, aimnoally anadyzang the eserow account, ur
ventying the Eserow femm, andess Leader pays Borreserinterest on te Fumdy nnd appicable Taow peratite Fember B mmke such
i charge, Hosever, Lender may requite Borrosser oy a ope e chage fog an idependent real esinte s reporting aervice
used By Lender in connection with this foan, ustess applicable Taw provades otherwise. Unless un agreenwent s minde or
applicahle Jiw requires imterest to be paid, Lewder shall nov be requined ta gy Bozrwer any ipterest or garnigs on the Famds,
Borrower and Lender may agree in writng, however, that interesysiedl be paid on the Faads, Lender shigt give o Botrower,
without charge, an annual awesnting of the Funds, showing creditsqupt debiis o the Pty wnd the parpose Tor which cach
debit 1o the Fumds was made, The Funds are pledged ay additionn) seennns 1r all sins secured by (s Security Tnsteaient.

I the Funds held by Lender exceed te amounts perimitted o be el vy apgssenhle Taw, Lender sl oecount (o Borcawer
fur the exeess Fands in aceordance with the reguirenionts of applicable T, e aromnt of e Fuands Beld by Lendee gt any

shall pay o Lender the umount secessary o make up e deticieney. Borawer shali sk up the deficiency mono more than
twelve monthly payments, at Lender's sole diseretion.

Upon pasment in fald of all sums secured by this Security Instrament, Tender shallascomptly velund 1o Horrower ang:
Furds held by Lender, 15, ey pangeraph 21, Lender shall acquire or sell the Peoperty, 3 emder, stion o the avguisition or sufe
of the Praperty, shiall apply any Funds beld by Lender atthe tink ol aequisition ar sede as o erediesgrast e sims seeured by
this Security Enstrument.

A Application of Fayments, Undess applicable law provides othersise, all payiments teeeived by Leldey sader paeagriphy
I amd 2 shid] b upplicd: find, @ any prepayinent elarges due pader the Notes seeond, 1o amounts payable Gider paragraph 2,
rircd, do bterest due; Fourth, to priveipal dues md Lt to any Gate vieeges deee aimder the Note.

4o Chaegess Llens, Borrower shall pay all taves, msessments, ¢harges, tines asl impositions abributahle 1o the Propenty
which pay wtain priority over das Secunty Instrament, wnd deasehold payments ot grotiid rents, oF any, Doraneer stud] pay
these obligations i the manner prosided in paragraph 2, or 3 ool pad o that manoer, Borrower shall sy thew on tme disectly
Io the person owed payment, Borrower sial promptiy Tuenish b Lender all notices ol saunis e be paid under this remzeaph,
I Borrower makes these payments directiy, Sorrower stiali promptly furnish to Lender receipts evidencing the payments,

Hoerower shall promply discharge nny fren which bas prinnity over thiy Secwrty Tisamment unless Barrower: G ugrees in
writing o the payiient of the obligaten seeured by the e i manner aceeptable tr Eender; 1) eontests i good Talth the e
by, or delemds agntost ¢ntorcement of The Hien in, tegat proceedings which in the Lender’s apimion operate 1o prevest the
entoreement of the lien: or () secares e e helder of the Tien an sgreeent satisfactory e Lender subardinating e ben o
this Sevurity Instrument. I Lender determines gt any pait of the Pioperty is subject (o u lien which may attain priority ever
this Security Instrument, Lender may give Borrower o notice identifving te Tien. Bosrower shall sutisy the lien or tike one or
mare of the aetion set forth above wathin 10 days of the goving of nolge.

form 3014 @90
Poge 2ot d

R’

tme is not sufficient o pay e Faerow Ttems when due, Fember may s nobi(y Booeer i widting, and, i sich case Bormower
: ) A ¥
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17, Truusfer of the Bropevty or a Heneflefal Interest I Borrowpy, 10l ot {asny gt { o the I'ufpcrly ar any interest in it
i sald or ransferred or i 2 bene ficiat snterest in Borrower s sald or ramfened amd Boeaiver iy noty natdeat person) without
Lender’s prior written consemt, Lender may, @t s option, require tmmediate pavment in dall of @il sums secured by 1his
Seeyrity Instrument. However, this option shall ot be exercised by Lender i exercise is probitbited by fedesal fuw as of the date
of s Securty {strament,

I Lender exergives this option, Lender shal) gave Butrower mstice ob acceleation, The siotee sl provide s period of ot
besy than S0 days from the date the notive By delvered o nded withi whin Becrower must puy all sy secosed by thies
Secarity fostrument. If Horrower fails to pay tiese sumy poos G the exprration of this persod, Lender iy invoke aiy 1emednm
permitted by this Security Tustrument withou turther netice or Jenund oa Boiower,

(8. Barrewer's Ripght to Relnstate, If Borrower meets certiin conditions, Borrower shall bhave the night to have
enforcement of this Seeurity Instrument discontinued at any time prive e the caddier of: (a3 § duys (or saech other period gy
applicable fuw may specify Tor reinstaternenty before sale of the Propeny purswant to any pawer ol sabe contained in this
Security Instrument: or (b entry ol u judgiment enforeing tis Seeurity Bstrunwent. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld he due under this Seeusity {nstrament amd te Note as 8 o accelerstion hid occurred: (h)
cures any defmlt o any othier covenants or agreements; (o) pays sl expenses mewrred i enforcing this Seeurity strument,
including, but not lmined o, reasonable attorneys” feess and G takes sucls action as Lender oy reisonshly require to aasure
that the Len of this Seexrity Instrument, Lender’s vights io the Property amd Borrower's obligiion (o pay the sums secured by
this: Security lnstrumen ameh continue unchanged. Upen reinstiatement by Harrower, this Security  Fastrument ud  the
obligations secured hereby snatUremnine ftlly effective an if ne acceleration bad ovearred. However, (his cight -t reinstte shll
et apply i the cise of seccleraoizander parapraph 17,

1Y, Sale of Note; Chunge OF Lown Seevieer, The Note or a pactsal mtenest i the Note (logether with this Secorily
Instrumenty may he sold one or more timeswithaut prior nolice W Botrower. A sale iy vesult i clumge i the entity tiown
as e "Loan Servicer”) that cullects montay payients due under the Note and ths Security Trstetiment, These alse niy he one
or more changes of the Loun Servicer unrelated A0 sale of the Note, 18 thery is i clrange of the Laain Servicer, Burrower will e
given written votice of the change in accordance with purtigraph 14 above and apphicable law. The notice will slate the nume il
wddress o7 the new Loan Servieer and the address e wbich payments should be nde. The aotice will also contain any other
information required by applicable liw.

20, Hazardous Substances. Borrower studh not caise or pertiit the presenwe, use, disposab, storage, or release ol any
Huzordous Substances on or in the Property. Borrower shill not do, nor allow anyone else o do, imything sfecting the
Property that is in vielation ol uny Environmental Law, The preccfing two sentences shali not apply to the presence, use, or
storage on the Property of smull quantities of Hazardous Substanees than are generally recognized o be appropriate to normat
residential vses and to maintensnee of the Property.

Borrower sholl premptly give Lender written notice of any investigaldon, claim, demed, Tawsuit or other action by any

overmental or regubitory ageney or privine pacty invaelvisg the Property=amd ap=Huzardous Sabsimge or finvicoamenta) Luw
g 4 B ¥y .

of which Borrower has actad knowledge, 10 Borrower learns, or s nutified hvany povernmiental or reguimory authority, (™
any removal or other remedation of any Hazirdous Substance alfecting the Property dasecessary, Horrower shall promptly take
Al necessary remedial setions in accordance with Environmental Law, :

As used i this paragraph 20, " Hazardous Substiwoces™ are those substanees deltied 55 toxic o hazardous substinees hg,
Environmentat Liw and the following substances:  gusoline, kevosene, other (anmmable or tonie peteateam products, toxic
pesticides and herbicides, volitile solvents, tuterialy conGuning asbesios oy Tureddehivde, and radisgetive smaterials. As usad in
this puragraph 20, "Esvironmentsd Law™ means federal faws and laws of ihe jurisdiction where the Peaperty s located that
refute to health, safety or ervironmental protection.

NON-UNIFORM COVENANTS, Borrower amd Lender further covemant and agree as Tollows:

21, Acecleration; Remiedes, Lender shalt give miee 1o Bovvower prive o seecierution follewing #amower’s breach
of uny covernt or agreemient n this Seawity lasteament thut oot prise to acceleration under parngraph 17 unless
applicabie fuw peovides utherwised, The notice shull specily: (1) the defuult; (b the netion vequtred 1o core the defuutt;
{e} a date, not less then M days from the dnte the natlee is given to Borrewer, By whieh the defuult st be eored; il
(th that Tailure to cure the default on or before the dnte spectfled In the notiee iy eesalt In neeederation of e sums
secured by this Secarity fastrument, foreclastee by Judiclnd proveeding wad sale of the Praperty, The natice shall further
inform Borrower of the clght to reinstnte wfter aceeleration wnd the right 1o ussert in the foreclosire proceeding the
nou-existenice of u defwult or say sther defense of Borrawer 1o seceleration and foveclosuee, 1 tee defnolt is not cared on
or hefore the dale speeified da the notlee, Lendee, at s option, may requive mmedinte payient in Tl of all siwms
secured by this Securlty Instrament whthon fucther demand wmd ny toreclase this Seenvlty Istewment by Judiclal
proceetding. Lender shuld be entitied to collect sl expenses incurred in parsubog the remedies provided b this paragraph
21, Including, trut qol limited G, veasonnbbe nttorneys® fees ared costs of tide evildesee,

22, Relense, Upon payment of abl sutis secured by this Seeurity Instrument, Lendet sl relcise this Security lostroment
withou! charge to Bortoveer, Borpser shall pav any teconfativon costs,

23, Waiver of Houmtestead, Borrower waives sl right of homestead exemplnm in the Property, Form 2014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINUNM RIDER is nute this 6th  dayol Hay . 993 .
aad is incorporated ingo and shall be deemed 19 wmend amd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”™y of the sime dibe given by the undersigied he "Borrower™) o secure
Borrower’s Nide ta

PRIGRITY MORTGAGE CORPORATION

{the "Lender™
of the same date and covering e Froperty deseribed m e Securty Instrument and Jocated

5655 NORTH SHERIDAN, CHICAGL, ILLINQIS 60660

Hhopenty Addieas)

The Property incitdésa unit ity together with sn andivided interest a the conman elaments of, i comdeminium
project Known as:

THORNDALE BEACH SQUTH

IName of Camdesmmmm Prowvd|
(the "Condominium Project™y. 1aowners anaciation or other entity which acty for the Condomnism Project
(the "Owners Associgtion” holds tithe=we, praperty for the benetit ar use of ity members or sharcholders, the
Property also includes Borrower's interest in the Owners Assaciabion and the uses, proceeds ad benefits of
Borrower's interest, ‘

CONDOMINIUM COVENANTS. Lo_akition o the covemuns amd agreements made in tie Security
Instrumenit, Boreower and Lender Turther covetant and aree as follows,

A, Condominium  Obligations, Borrower (sl perforue all of Borrower's obligitions winder the
Conduminium Project’s Constituent Doctuments, The "Camtituent Documents” are the: (i) Declaration o any
mber document which creites the Condominium Project; 2 by-laws: aiis vode of reguliions; and Gv) ether
cquivalem documents. Borrower shatt promptly pay, when dos 9! dues aed assessiments imposed puesuant o the
Constitient Ducuments,

B. Huzard Insurance. So Jong as the Owners Associatiosnainiains, with a genersily accepted insurance
carrier, & "master” or “blanket” policy on the Condominium Project Ghicd iy satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against Se-azands Lendes requires, sncliling
fire and hazards included within the term “extended coverage,” then:

(h  Lender waives the pravision in Uniform Covennnl 2 for the medtiiy paytient to Lender af the
yearly premium instablments for huzand insurince on the Propenty; and

(iiy Borrower's obligition under Uniform Covenamt § o aristain hazurd insiranee coverage on the
Property is deemed satisfied 1o the extent that the required coverige is provided by dhe fvaers Association
policy.

Borrower sheH give Lender prospt notice of airy lapse in reguired hicard inssrance coverage

In the evem of u distrtbution of tuzard insuranee proceeds in Hivw of restoration or repair follov iy, a loss to
the Property, whether o the unit o 1o comman elements, wny proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the suis secured by (e Security Instrument, with any excess piid Lo
Borrawer,

C. Public Liability Insurance, Borrower shall take such actions as nay be reasonable to insure that the
Owners Assoeipion maintains o public lability insurance policy aceeptable in form, amount. and extent of
goverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Famity-Fannie Mao/Freddie Mac UNIFORM (INSTRUMENT Farm 3140 9/80
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UNIT NUHBER 9-"J" A3 DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBEQ PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS DEVELOPMENT PARCEL) LOTS 1, 2, 3, AND THE
NORTH 25 FEET OF LO1 4 (EXCEPT THE WEST L4 FEET OF SAID LOTS) IN BLOCK 21; ALSO
ALL THAT LAND LYING EAST OF AND ADJOINING SAID LOYS ), 2, 3, AND THE NORTH 2%
FEET OF LOT d ANO LYING WESTERLY OF THE WEST BOUNDARY LINE OF LINCOLN PARK, A5
SHOWN ON THE PLAT OF COMMISSIONERS OF LINCOLN PARK AS FILED FOR RECORD IN THE
RECORDER'S OFFICE OF OQEEOS QF COOK COUNTY, ILLINOIS, ON JULY 16, 193L, NS
OOCUHENT 10930695, ALL IN COCHRAN'S SECOND ADUITION 1D EDGEWATER, BLING A
SUBDIVISION IN THE EAST FRACTLONAL HALF OF SECTION 5, TUWNSHIP 4Q NORTH, RANGL
14, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, TLLINOIS, WHICH SURVEY
1S ATTACHED AS EXHIBIT "A™ TO UDECLARATION MAUE BY LASALLE NATIONAL BANK, A%
TRUSTEE UNPuR) TRUST NUHBER 3362, RECOROED IN THE QFFICE OF THE RECORQER OF COOK
COUNTY, ILLINGIS, AS DOCUHENT NUHBER 19967972: TOGETHER WITH AN UNDIVIDED .4184
PERCENT INTEREST .IN SAIQ OEVELGPHENT PARCEL (EXCEPTING FROM SAID DEVELOPMENT
PARCEL ALL THE PZOPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
! SET FORTH IN SAID MECLARATION AND SURVEY), IN COOK COUNTY, ILLINGILS,

14-05-403~021-1055

93403618




