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THIS MORTGAGE ("Sccusily insaqument”) is given on May 21, 1983

{ FENTON BOOTH &-SUSAN E. BOOTH, HUSBAND AND NIFE
TR

"‘“’ﬂjb
) g‘?ﬁ ("Borrower"), This Security (nstrament is given o FRISH MORTUAGE COMPANY

boy. ot
::}f'f:u

¥

N
\'i!f;.r-ﬁff;'j .
m’n whicls is organized and existing under the laws of THE STATE OF (2LLINDIS , utd whose

address is 3257 NORTH SHEFFIELD
CHIGABD, IL 0657
Two Hundred Two Thousand Four Hundred and No/1C0

("Ferdee™). Borrower awes Lender the principal sum of

Dollecs (U8 §
This debt is evidenced by Borrower's note dated the swne date as tis Securily Tnsunticn) ("Notw™), which provides lor munthly
payments, with the full debt, if not paid caclier, due il payable on Juna 1,198 . This Sceurity
{nstrument secures  Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewabs, exichisions and
modifications of the Note; {5) the payment ol all olher sutns, with inerest, advanced ubder parstaph 7 W prolect the seeurity of
shis Security Instrument; snd (¢) the performance of Barrower's covenals and agreements under iy Secrity Instament and tie
Nate. For this purpose, Burrower does acreby mortgage, grunt and convey to Lender the [ullowing dsseriied properly loculed in
CO0K County, invis:
P.I.N. : 14-20-315-072-0000  (AFFECTS LOT 22)
14-28-315-073-0000  (AFFELTS LOT 23)

6

o0s0Lov

LTS 20 AHE 23 IN DAVID R, LEWIST RRSUBOIVIATON OF  PART OF LEWIR' SUBDIVINIOH OF
LTS ) AND 4 AND THAT PART OF LOT 1) LYIHO KART  OF THE UAILHOAD RIGHT OF WAY

AND  SOUTH OF THX NORTH LINK OF LOT ) RXTRNDRD WEKST 10 SAID RALLROADL RIGHT OF
WAY N THE COUNTY CLERE'S ULIVISION OF RLOCK 4F 1IN DIKFFIRLD'A ADDITION TO
CHICRGO IN GRCTION 19 TOWMAONIP 40 NORTH ., RANOE 14 IN CQOX COUNTY, 1LLINOTY
ACCORDING TO THE PLAT THEHROF RRIORDED SKPTRMIRK 1%, 1904 AL DOTUMRHLY thvlubl IN
BOQR 88 GF PLATH PAIE 7 1N COOX COUNTY, ILLINOIN

which has the address of 1240 W. LILL CHICAGD {streer, Cayl,

ltinois 60614 {*Propesty Adiliess™,
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S, Husued or Propeety Disuranee, Borrower shall keep tie improvenicnts pow exising or bereafier erected on the Property
insured mgsinst Tosy by tiee, buzands included within the senm “catemled coverage” wad any otlier haznts, ichuding thody or
flooding, for which Lender requires msurance. Tty inszasce shall be waudawed w the wmounis ane for the gecods shis Lender
requares, The insurance carrier providing the msurance shall be chasen by Boteower sitiect 1o Leside's approval wiich shall not
be unreasonably withheld. If Bosower fails 10 mamain coverage descnbod above, Londer miy, ot Lender's apin, ubitiin
caverage o protect Lendee's rights in the Propenty in accordance with pasagraph 7,

All insurance policics and renewals shall be aecepuable o Lender and shall wclude o standird mongage clause, Lender st
have the right w hold the palicies nad rencwals. I Lender requires, Borrower shall prompily give to Lender ol recipts of paid
premivms and renowal notices. Iy the event of loss, Bomower shall give prompt notice to the insurance carvier and Lender, Lender
may make proof of loss if not made prompdy by Borrower,

Unless Lendder and Borrower otherwise agree in writing, insurance proceeds shish be applicd o restoration of repair of the
Praperty damaged, if the eestoration or repair is cconomicatly feasible ond Lender's security s not lessenedd. 11 the sestorsion or
repisir 8 not ccotonically feasible ur Lender's security would be fessened, the insiratce proceeds shall be applicd w tie sumy
secured by s Scennty nstrimnent, whether or sod then die, wail any excess paid o Bormower, If Borrower abandons the
Property, or docs pat answere withm 30 cdays 2 notce from Lender ot the mssrawe cammer has otlend w settle a claim, e
Lender mny colleet the coyprance proveeds, Lender nvay use the procecds fo repanr or sestine e Progeety or I pay sims seured
by this Security astrumant wiether or not then due. The J0day peticd will begin when the nolice s given,

Unless Lender and Boriow er othierwise ggree in writing, any application of praceeds i prneipal sl noy extend or posipuie
the due datc of the monthly payiecets referred W in parageaphs | and 2 or chasge te smount of the payments, 1 under paragragh
21 the Property is acquired by Lepaer, Borrower's right o any insurance policies and proceeds resulting from diunnge o the
Propensy prior 10 the aoquisition shal'fass to Lender to the exient of the sums secured by this Securily Instrument imuediagely
prior (W the acquisition,

6. Occupuncy, Preservation, Mainteneace and Pratection of the Property; Borrower's Loun Application; Leasebolds,
Borrower shall occupy, establish, und use the Fropeaty as Borrower's principal residence within sixty days alter the execution of
this Sccurity Insrument and shall continue 10 occupy Uie Property as Borrower's principal residenee Tor ot least one year afier the
date of vccupancy, unless Lender atherwise agrees b t/eiting, which consent shall nut be unrcasomubly withbield, or unless
caleruating circumsisices exist which are beyond Borrowe s conirot. Borrower shall not destroy, damuge or impidr the Property,
allow the Prapenty 0 dewerinnate, or commit waste on the Paoperty, Borrower shall be in defaull if any forfeite acking or
proceeding, whether civil or criminal, is begun that in Lender s gesd taith judgiment could result in forfeitre of die Property or
otherwise matcrially impate the Yien created by this Security Instrasent or Lender's seeurity interest, Borrower may cure such o
default and reinsiale, as provided in paragraph 18, by causing the swaedor procesding o be dismigsed with o ruling that, in
Lender’s good faith determinatinn, precludes forfeture of the Borrower'snierest in the Property of othier maleris) insaiement of
the lien created by this Sccunty Instrument or Lender's seeurity interest, Borrower shalh also be in defaubs if Borrowes, during e
iar applicution process, gave nuyerially false or inaccurate tmformation or statenyznts 'o Lesder {or failed @ provide Lender with
iy material information) in conneclion with the Joan evidenced by the Note, weluding, but not fimited 10, representauons
cancerning Borrowsr's occupancy of the Property as a principal residence. I this Secusity Yastrument is on a leasehold, Borrower
shall comiply with afl the provisions of e fease. 1§ Borrower acquires foe title to the Properi;tha leaschiold and the fee tle shall
not merge unless Lender agrees to the merger in writng,

7. Pratection of Lender's Rights in the Property, 1 Borrower Gids W perform the covengnts 2 agreements contained it
this Security Instrusnen, or there iy a fegol proceeding that may significantly alfect Lender's rights i the Propenty (such a8 o
proceeding in bankrupicy, probate, tor condenmation vr terfeiture or L enforee laws or regulations), then L ader may do and pay
for whatever is necessary 10 prodect the value of the Proprerty amid Lender's rights in the Propenty, Lender's aciions may inlude
paying sty sums secured by a lien which has privrity aver Wis Sceurity Instutaent, sppearing in court, aving reasonsble
ditorneys” fees and cniering o6 the Property to make repairs. Although Lender migy take action under tis puragraph 7, Lendes
does not have W do so.

Any amouats dishursed by Lender under this paragraph 7 shall become additiona! debs of Borrower socured by this Security
Insuument. Unless Borrower and Lender agree o otdhier wrms of payment, tiese amounts shall besr interest from the date of
disbursement at the Note raw and shall be payable, with inierest, upon notice from Lender 1o Borrower requesting payment,

8. Mortguge tosurance, 1 Lender required mortgage insurance as a condition of muking the loan sccured by this Security
instrument, Borrower shall pay the promiums required to maintatn the mortgage insurance in effeet, 1, for any reason, the
MOFGARE insuranice caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1
obtain covernge substantially equivalent t te mongage insuriie previously in effect, at a cost sulsstantiofly cquivatent w the
eost o Borrower of the monguge insurance previeusly in elfect, from an allemate mortgage insurer approved by Lender, H
substantially equivaient mortgage insuranice coverage is nol available, Borrower sisll pay W Lender cach month a sum eyl to
one-twelfth of the yearly mortgage insursnce premiwn baing pad by Borrawer when dic insurance coverape Lipsed or ceased W
be in effect Lender will accept, use und retun these payments as a doss rescrve an hey of mortgage insurnce. Lovs resem o
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L6, Burrower’s Copy.  Borrower shall be given vne contonned copy of the Note and of this Sccurity Instromeny,

17, Transfer of the l'mpert?' or a Beneficinl Interest In Borroser. 1 all or any part of the Property or aty nterest in o
sold or transferred (or it beneticial inerest in Borrower is sold or wansferred anth Berrower i not a mawral person) withiw
Lendur's prior wrilen consent, Lender may, atits option, sequire inmediate payment in full al all swms secured \\ this Steunty
Instrsment, However, this option shall not be exervised by Lende, i exercise s prolubited by federal Taw as of the date of ts
Sceurity Instrumen,

It Lender cxercises this option, Lender shat give Borrwer notice of aceelerston. The natsce shuli provide a perid of not less
than 30 days from the date the antice is debivered or mailed within which Bornower must pay all sams seaiered hy this Secuniy
Tnstrament, 11 Borrower fails to pay these su prior o the expitation of dus pecud, Lender may invoke any renedies pennaied
by this Security Instrament without further noti ¢ or demand on Botrawer,

14, Borrower's Right o Reinstate, 10 Dosrower meels cettain conditiond, Ronower shiadl e the oght 1o hiwe
entoreement oF tiy Security Tnatrament discostinued st aiy ime paor o e calier of oS diys (or sacle ather perid as
apphicable Law may speaily for reinstiement) hefore sale ol the Prapenty PULSUEIL b Wiy pawes of sitde conimed i this Socurity
Instenment; or (b) entry ol a judgment entorcing this Secaoty Tnstment. Those conditions are at Borrower: (o) pays Lender al
suiny which then would be due under this Security Instrument and the Note as b o necelerntion bl l)L‘L‘IIth'(l; (1) cures any
default of any oher covenants or ogreements; () pays all expenses mcarred in enforcing this Secueity lustroment, including, but
not limited to, reasonable attormeys’ Tees; and () takes such action as Lender may reasonably require W assure that the lien of this
Sceurity Instrumens, Larder's rights in the Property and Borrower's obligation o pay the sums secured by (his Securty
Instrument shatl contipse unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations sceured
hereby shall remain fally eticenve a8 if noaceeleration hid occurred. However, this aght o renste shall uppfy in the case ol
acceleration under paragoigh 17

19, Sule of Nute; Change «@ Loan Servicer,  The Nate or o patial interest o the MNote (logether with this: Seeurity
Instrument) may be sold one oemare times without prior notice to Borrower, A sale may resultin a change in the centity (known
as the "Loan Servicer) that collecteanvinthly payments due undes the Note and this Security Instrament. There also ity be one or
more changes of tie Loan Servicee rmictated w0 a sale of the Note, 17 there is a change of e Loan Servicer, Botnower will be
givets wrillen notice of te change i aceeadance with paragraph B above und applicable law, The notice wil state the nwme wl
address af the new Loan Servicer and e padress W which payments should be made, The notice will also comtain any alier
information required by applicable law.

20, Humtrdons Substunces.  Borrower shall not cause ot permit the presence, wee, disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borriwe: shall not du, nor allow anyone clse 1o do, onything altecting the Property
that is in violition of any Envirenmental Law. The preceding two sentences shall sot apply W the presence, use, or storage un the
Praperty of small quantities of Hazirdous Substances wr-are generally recognized to be appropriate 10 normal residentind yses
and o maiatenance of the Property,

Borrawer shall promptly give Lender writien notice of tny nvestigation, claim, demand, lwsuit or other action hr any
governmental o regulatory agency or private party involvitg uie/fopenty and any Hazardous Substance or Lnvironmental Law
of which Borrower has actnal knowledge. If Borrower learns, or issvrailiod by any governmental vr regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting e Property is necessary, Borrower shalt promptly tike aft
necessary remedial actions in accordance with Envirosmential Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as wxic or hazardous substnces by
Environmental Law and the following substances: gusoling, kerusene, ather Mamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuning ashestos or foriidenyde, and radioactve miterials, As uscd in
this paragruph 20, "Eavironmental Law" means federal laws and Taws ol the jurisaistion, where the Propenty is locaed thar relate
(o health, safety or environmental prolection,

NON-UNIFQRM COVENANTS. Berrower and Lender further covenant and agree as {odlowe:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerationJollmwing Horrower's breach of
gny covenunt or agreement in this Security Insirument thut not prior 1o scceleration nder parsgruph 17 unless
applicuble law provides otherwise). The notice shall specify: (u) the default; (b} the action requires v cure the defaslt; (c)
u date, nut less than 38 days from the date the notice is given to Borrower, by which the defaull mast be cured; and (d)
that failure to cure the default on or before the dute specified in the notice may resull in acceleration of the sunis secured
by this Security Instrument, fureclosure by judicial proceeding und sale of the Property. The notice shali further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, I the defauht is nat cured on or before the
date specified in the nutice, Lender, ut its option, muy require immediate payment in full of all sums secured by this
Security Instrument without fuvther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this pavagraph 21, including, but no
limited {0, reasonzble utturneys' fees and costs of fitle evidence.

22, Relense.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Insirument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Propenty.
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BALILLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLCON RIDER is made this 218t day uf May , 1093 .
and is incorporated o und shall be deemed o wnend and supplement the Mortgage, Deed of “T'rust ur Deed o Secure Dedn
(the "Security [muumr.nl f of the same dale ;t;iw:n by the undersigned (the "Barrower™) to secure the Basrawer’s Muote w

M MORTOAQE MPAMY
3257 NORTH SHEFFIELQ he " .
CAGD, 1L (the "Lendee™)

) CHI B0G57
of the same dite and covenng the' propeny descrtbed in e Secutity insirament and locaed at:
1240 W. LILL, CHICAOO. ILLINDIS 60314

Iropeny Addieas)
The interest rote stated on the Note 15 called the "Note Rate.” The dute of the Note is called the "Notw Date.” |
uniderstand the Lender may wansfer the Note, Sceurity [nstrument and this Rider, ‘The f.ender or nnyone who takes ithe Note,
the Security fnstrument andd this Rider by wvansfer and who is eatitled o receive payoenss under the Note s called the "Nowe

Holder.™

ADDITIOMNAL COVENANTS. [ addition 1o the covenants and agrecments in the Seeurity Instrument, Borrower and
Lender further covaaant and agree as Tollows (despite anything e the contriry contained in the Sceurity Instrument or the

Note):
1, CONDITIONALRIGAHT TO REFINANCE

At the maturity daie oo the Note and Security Instrument (the "Matarity Dae”™), T will be able 1 obtain o new Joan
("New Loan™y with a nesy vizarity Dade af Juna 13t , 2023 L and with an
intereat mte cqual to the “Ivew Nate Rate™ determined i accordance with Sectien 3 below o all the condiiony provided in
Scctions 2 and § below are me( (the “Conditional Refinancing Option™), I those conditions wie not wet, T uiderstand thin
the Note Holder is under no obligedon e relinance or modity the Note, or to extend the Maturity Dale, and thiat b will have
o repay the Nute from my owi resourses oF Hind o lender walling o lend ine the money to repay the Node.
2. CONDITIONS TO O TION

¥ 1 want 1o exercise the Conditional Relinancing Option at iatanty, cortain conditions imust be met as of the Maturily
Date. These conditions are: {1) [ must still be e owner and vecupant of the property subject ke the Necority Instrument (the
"Property™): (2 1 must be current in my mon®ay payments and cannol have been more than 30 duys Tate on any of the 12
scheduled monthly payments immediately preccding e Matarity Dates (3) no lien against the Property (except for taxes
and sprecial msessments not yet due and payable) otherthan thiat of the Security Instrument may exist; (4) the New Note
Rate cannot be more than § pereentage points shove the Note 1ate: and (5) 1 must make o wrilten reguest to the Note
Hoblder as provided in Scetion 5§ below,
L CALCULATING THE NEW NOTE RATE

The New Note Rate will be n tixed e ot imerest egiatan the Federal Natonal Mortgage Association’s regiiired net
yiel for 3() syear fined rte mortgages subject 10 a 60-day maadaw r) delivery commitment, plus ore-hall of one pereentage
poing (0.5%), rounded w the nearest one-cighth of one percentage Loint (0.125%) (the "New Mote Rate”™). ‘The Fequired net
vield shall be the applicable net yield in effect on the date andigic of day thiat the Note Holder receives notice of my
clection w exercise the Conditionad Refinancing Option, 17 his rogoired net yick] is not available, the Note Holder will
determine the New Note Rale by using comparable infonmation,
4, CALCULATVING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rate as calealted in Section 3 above is nocpiester than § percentage paints above the Note
Rate and all other conditions required in Scction 2 above are satisfied, the (vore Haolder will determine the nmount of the
monthly payment that will be sufficient 1o repay in full (@) the unpaad principad, st acerued dbut unpaid interest, plus (©)
wll other sums [ will owe umber the Note and Security Tnstrument o the Matory-Dite Gusuming my sumthly Imymcnt.\'
then are current, as required under Section 2 above), over the term ol the New Not: at the New Note Rale in equal monthly
payncnts. The resatt of this caloulation will be the amount of my new principal and aicecest payment every oty wntil the
New Noge is Tully pad.
S, EXERCISING THE CONDITIONAL REFINANCING OPITON

The Now Holder wili notify me ot least 60 calendar days in advance ol the Maleity” Sate and advise me of the
principal, acccued bt unpasd interest, and all other sums Lam expected o owe on e Maturity Late, The Naote Holder also
will advise me that I may cxercise the Conditonidl Relinancing Option i the conditions in Secvan 2 above are met. The
Nate Holder will pravide my payment recond information, topether with the name, title and address ol the person
representing the Noe Hnl der that I must notify in order 10 exercise the Conditional Relinancing Spion, M F meet the
conditions of Secticn 2 above, 1 may eaereise the Conditonal Retinancing Option by nolifying the Note Holder ao later
than 45 calendar days pnnr 1 the M.uurlly Date. The Nute Holder will calculawe the Tixed New Note Rate based upon the
Federnl National Mortgage Association’s applicable published required net yicld i effect on the date und time of doy
notfication is received by the Note Holder and as caleualated in Section 3 above, | owill then have 30 calendir days to
pravide the Note Holder with acceptable proot of my required ownershin, oceupancy and propenty lien stitus, Before the
Maturity Date the Note Helder will advise me of the new interest rate (the New Note Raw), new monthly payment amount
and a date, time and place ot which T must appear w sign any documents required w complete the required refinanging. 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with apdating the title
insurance policy, i any.

BY SIGNING U%:‘;#\rmwu accepts and agrees (o the wnus .uul cuvenanls Lnnl.nnca] e 103 H.IIT_ m Rider,
(Seal) L ( / " _7410{. A\ (Scal)

Feumn( BOOTH ' 7 Rortower s/ﬁsm £ e OTH Hartower
{Scal) (Seal)

-orrewer Huoroewer

{8ign Original Only]

MULTISTATE BALLOOM RIDER « Sir gis Family « Fannie Mae Uniform Inslrument Form ltad 1249

@’-072 (R108) VAP MQIATQAQE FORME (343 2@ 3000 BIINI. "0

»

090803 ¢




UNOFFICIAL COPY




