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. Equity Credit Line 93403088 Mortguge

THIS MORTGAGE ("Security laxtrument”) is given on MAY 13 , 1933 . Tho maortgagor
w _hoSolly Hetionn! Trust ps Trusige Under Trust Agrgsmens Wumbar 117019 dated 10/01/92

{"Borr

Thin Security fnstnnment is given 1o _The Firut Natloanal Bank. @f .Chicaug
which inu _NALlonal Bank . organized and esisting under the laws of _the United Staves of America
whose address in . Gne Filrsr Natlonal Plaza _  ¢higage | | oo 0 ("Lendes®).  Borrowsr owe
Lender the maximum principat sum of . FIFTY TUOUSAND AND NO/1QQ
Daolars (U.S. $ 50,000.900 ), or the aggregate  anpand amount of wl) loans  und any disburscments  made
by Lender pursuant to thar certain Equily Credit Line Agreement of oven dato berewith exccute] by Borrower
(“Agreement™), whichever is tess. The Agreement is hereby incorporated  in this Security Instrument by roference.
This debt is evidenced by the Agreement  which Agreement provides for monthly inlerest payments, with the full
debt, ifnot paid earlier, due and puyable five years from the lssue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final payment notice ul Teast 90 days before the final payment must be made, The
Agreement  provides that [oans may be made from time to time during the Draw Period (as defined in the
Agreement), Tro Draw Period may be extended by [ender in s sole discretion, but in no event later than 20
years from the \ewe hercof, Allfuture louns will have the same  lies priacity as the original loan. This Security
Instrument securey’ 0 Laender: {a) the repayment of the debt evidenced by the Ageeement,  including all principal,
interest, and other Chiurges us peovided for in the Agreement, and slf renewnls, oxtonnions and maodificstions;  (h)
the puyment of ail otber ) sums, with interest, sdvinced  uider paragraph 6 ol this Sccurity  Instrument o protect
the security of thik Security) Instnument; and (¢) the performance  of Barrowee's covenanls  and agreomonts  under
this Security [nstrument ‘ondthe Agroement and wll tenewnls, exlensions  wnd moditications  theroof, all of the
foregoing not to exceed twice/the maximunt principn) sim stated  above,  For this purpose,  Borrower does berchy
mortgage, grant and convey o lender the following deseribed  propernty loested in ___ Cock Coumnly,
fllinois:

Lot 148 (Except the Northwesferly 17.854 foet thereof) and the

Northwesterley 8,B51 feet ot Lot 149 (Excepting from paid Lots 140

and 149 the Southwesterly 50 feet thereof} in the Subdivision of

Block 6 in S$heffileld's addition _te Chicago, in Spction 32, Townshlp
4D North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois,

Parcal 2: An Easement for access unr Anqrenu and Egroos acroso

the Southwesterly 50 feet of Lots 13% to 141, 145 to 155 and 157 to
160, in North Subdivision of Block 6 of shoffloeld's addition to l//’
Chicage in Section 32, Township 40 Norti, tange 14, Eagot of the
Third Principal Meridian in Cook County, 1lllinois, as Delineated in
The Daclaration of Covenants, condltionms ara Restrictione,
Easemsnte and Party Wall Rights Dated Septsmbnor 3, 1987 and
Refirded September 18, 1987 aas Document B7511029 in Cook County,
Illincis.
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Permanent Tax Number: 1432425104,
which bas the sddress of 3876 _H. Bissall : chicaqe
Winois 60614 . ("Property Address™): ‘

TOGETHER WITH all the improvements  now or herenfter enctod  on the  priperty. and  all cuseimonts,  rights,
uppurtonances,  rents, roykllies, mincrul, oil and gux sights and  profids, cluims' or domands  with respect (o
insurance, any and al! awards nwde foc the king by cminent Jonwin, water rights and atock wand all fixtures now
«r hereafter & pant of the property.  All replucements  and  addiions shall ulso be covessd by this Security
Instrumient. Al of the foregoing is referred o in this Security fnstoument ax the "Properiy”.

BORROWER COVENANTS that Borrower i lawhilly seised  of the estalo hereby  conveyod cad has the right to
mangage, grant and convey the Property and that the Property is unencumbered,  cxvept for cnvumbrances - of
record,  Borrower  warrants and  will defend  generadly  the tite to the Property agmnat sl claims  and  domands,
subject o any cncumbrances of recont. There is a prior mortguge from Borrower to Aogn phid)

datect 11/18/87 and recorded as document niumber 872638607

COVENANTS. Borrower and Lender covenant wid agree g8 follows:
1. Puyment of Principa) and Interest, Borcower shalf proniptly pay  when Jue the principal of and intercat on
the debt evidenced by the Agreement.

2. Application of Puyments,  Allpayments  received by Leader shadl beoapplicd first to interest, then (0 other
charges, und then o principa). . e

3, Charges; Liens., Horrower shull pay ] xes, sssessments,  charges,  Hines, and imponitions attributable 1o
the Properly, and leasehaold  payments or ground  reads, ifany. Upon Lender's request,  Boreower shndl prosmptly
furnishi to Leader all potices  of wmounts o be puad  under  thiv paragraph. The Horrower ahall  make  these
payments directly, and upon Lender's request, promptly furmish to Lender receipts evidencing the payments,
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Borrower shall pay, or cause to be paid, when due and payable all taxes, asrosaments.  water charges, sewer
charges, license fees and other charges  against or in connection  with the Property and shall, upon  request,
prompily fumish to Lender duplicate reveipta. Borrower may, in good  fsith and with due diligence, contost  the
validily or amount of uny such  tixes ur assessments,  provided that (8) Borewer shall naeily Londer 1n wniling ol
the inteation of Borrower tn contest the sanwe beforo any tax or assessment  has becn incremsed by any interest,
penslties or coats, (h) Borrower shall first make ali contested  payments, under protest if Borrower desirex, unless
such contest shall suspend the collection thersof. (c) nerher the Property nor any part thereof or intercst cheran
are at &ny lime in any danger of being sold, forfeted, lost or interfered  with, and (d) Borrower shall furnish such
sccurity as may be required in the contest or as requested by Lender.,

4, Hazard Insornce.  Borrower shall keep the improvements now  existing or hereafter erected on the
Property insured usgainst Joss hy tire, hazards included within the term “extended covermge” and any other
hazards for which Lender ruquires insurance. This insurance shall be maintained in the amoaunts and for the
periods that Lender requires. The insurance carrier providing the insumance shall be chosen hy Barmawer subjoct
10 Lender's approral which shall not be unreasoasbly withheld.

Allinsurance poticizand renewals shall be acceptable o Lender and shall include a standard mortgage cluuse.
Lender shall have the zipht Lo hold the policies and renewals. It Lender poguires, Borrower shall prompily give 1o
Lender all receipts of piid premiums and renewal naotices.  in the event of loss, Borrower shalt give prompt notice
to the insurance carrier and _avder,  Lender may make proot of loss if not made promptly by Borrawer,

Unless Lender und Borrowe! gdierwise agree in wriding, insurance  proceeds  shall be appliod to restoraticn or
repair of the Property damaged” if the restorution or repair is economically feasible, Lender’s secunty s not
lessened  and Borrower is net in defarilt under this Security Instrument or the Agreement.  [fthe restoration or repur
is not economically feasible or Lenucr’s security would be lessened, the insurance proceeds shall be applied to

the sums secured by this Security Instrucent, whether o not ther due, with any excess paid to Borrower. It

Borrawer abandons tho Property, or does. oot answer  within 30 days a notice from Lender that the insurance
carritr has offered to settle a claim, then Jenier may collect the insurance proceeds. Lender may use the
- procteds to repair or restore the Propeny or to piy sums so:ured by this Security Instrumest, whether or not then
- due. The 30-day period will begin when the notice &2 piven.
. 1funder paragraph 1B the Property is acquired by Lerder, Barrawer's riglt to any insurance policies and
tproceeds  resulting frorn dnmage  to the Property  prior wvaoths acquisition shall pass 10 Lender to the extent of the
sums secursd by this Security instmument immediately prior to the asquisition.

“. S Preservation and Maintenance of Properly; Leasetolds. Borrower shall not destroy, damage,
subntastinlly change the Property, allow the Property 1o deteriorate, orcommit waste, [fthis Security Instiument is
on & bwmschold, Borrower shull comply with the provisions of the lessz] and if Borrower acquires fee ltle to the

Propenty, the leaschold and fee title shall not merge unless Lender agrees to the merges in wniting.

6. Proteciion of Lender’s Rights in the Property. IfBorrower failito prefuem the covenants  and agreements
contzined in this Security Instrument, or there is a legal proceeding that may sigpificantly affoct Lendes’s rights in
the Property {such as a proceeding in bankruptey, probate, for condemmnation  cr f) enforce iows of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader's vights in
the Property. Jender's actions mey include paying any sums secursd hy a lien waich has prionity over this
Secutrity Instrument, appearing in court, paying reasonahle attomeys® fses, and entenng criihe Property 1o make
repairs.  Although Lender may lake action under this paragraph, Lender does not have to do o

Any smounts  disbursed by Lender under this peragraph  shall become  additional deht of Brrriwer secured by
this Security Instniment. Unless Buorrower and Lender agree to other terms of payment, these amouwits thall besr
interest from the date of dishursement  al the Agreement sale and shall be payable, with interest, upci: hotice {rom
Lender ta Borrower rxjusiting payment.

7. Inspection. Ueader or ita agent may meke reasonable entrica upon and inspections of the Property, Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for demages, direci or consequentinl, in connection
wilh any condemnation  or other taking of any part of the Property, or for conveyance i lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then  due, with any excess paid to Borrower, In the event of a partial tking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums  socured by this Security [nstrument
shall be reduced by the amount of the prosesds muhiplied by the following foaction: (s) the toi! amount of the
sumy secured immediaicly before the taking, divided by (h) the fair market value of the Property immedisiely
betore the taking. Any balance shall be paid to Barrower.,

Ifthe Property in ahindored by Borrower, or if, after notive by Lender 1o Borrower that the condemnor offers to
meke an award or seltlo x :luim (or damages, Borrower fuils 1o respond to Leader within 30 days afier the daie the
notice is given, Lender id authorized to collect and apply the proceeds, i its option, cither to restomtion or repuir
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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17. Prior Mortguge. Borrower shall not be in defauft ol any provinion of any prior modgage,

18. Accelerativn; Remedies.  Lender shall give notce to Borrower  prior o wecckeration  following: ()
Borrower’s fraud or materinl  misrepresentalion  in connection  with this Sceurity  [nstiuinent, the Agreement or the
Equity Credit Line evidenced hy the Agreepient; (b) Borrower's Giluro to smwet the ropayment  lerms of the
Agrooment; or (¢) Borrower's actions or inactions which adversely affect the Property or any  1ight Lender hus in
the Property (but not prior to scceleration  umder  Paragruph 15 unless wpphicable  luw pruvides otherwise),  The
notice shall apecity: (a) the defmlt; {b) the sctien required to cure the delault; () a date, not Jess than 30 days
from the date the notice is given o Borrower, by which the doelault must be cured; wnd {d) that lailuee to cure  the
default on or before the dale specified in the notice may reaslt i sccolerntion of the muonn socursd by this Secundty
Instrument, foreclosure by judicinl proceading  and sale of the Property. The notice shall (urther intorm Borrowor
of the right to reinxtate after accelenition  and the right tr assert i the foseclosute proceeding  the nonexiatence  of
 default or wny othor defense of Borrower to aceeferation  and (orecloswe, {the dotuilt v pot cird an or before
the date spociticd in the notice, Londer at wx option wwy requite inunedido payient an fullof sl suow secutod by
this Secunity Instoinet without fuether demand  and may Torecloss thes Securdy instiument by judicis] proveeding,
Leader shull be entivied t cobloct all exponses  incurred in legul procecdings  pursaing  the remadien provided an
this parugraph 18, inciuting, but not limited to, reasonabloe attorneys” fees and costa of title ovidenco,

19. Lender in Possescion.  Upon accelemtion  under Paragruph 18 or shandotment  of tw Property and a1 sny
time prive to the eapirstion Bizny period of redomption following yudicial sals, Sender (in porson, by agent o7 by
judicially appointed  recerver) shialbdo entitled to enter upon, take  pussassion  of, and manage  the Propoity and o
cotlect the rents of the Prupertyl including thoke pust dio.  Any rents collected by Lendor or tha recetver shall bhe
appliet flemt to payment of the wodls of management  of the Propetty and vollection of reata, anchiding, but nol
limited to, receiver's fees, premiums fon) receiver's bouds aed reasonable  attorneys'  fees, and then to tho sumx
secured by this Security Instrument.  Plathing  herein contained shall bo constiued  ax constilating  Leader o
mortgagee  in possession  in the absence  of Znetaking of actunl pewsession of the Property by Lender pursiant o
this Paragraph 19, In the oxercize of the powers herein graated  Lender, no liailiy shall be axserted or enforved
againat Lendser, all such tinhility being exprosaly wuivixd and released by Borrower,

20. Relense, Upon payment of alt sums secutcl by this Security  instrument, Lender shall refease  thiy Sscurity
{nstrument.

21. Waiver of Homestead. Borrower waives all right ofhomestend  exemption in the Property.

22, No Offsets by Borrower. No offset or chaim that Horfowszr now has ur may have in the futwre againm
Lender shall relisve Borrower from paying any amounts due undel the Agreement or this Security tnstrument or
from pzrforming any other obligations contuined theruin,

23. Riders to thix Security Instrument. [f one or more rideis are _oweented by Borrower and recorded
together with this Security Instrument, the covenunts and agreements  of edch such rider shatl be incomorated into
and shall amend and supplement the covenants und sgreements  of this Security Instrumoent s ifthe rider(n) wore
& purt of this Security Instrument.

BY SIGNING BELOW, Bo.rower accepts  and agrees  to the terms and  covenriars <ontained  in lhiu Security
{nstrement and in any nder s)-sxecuted by Borrower and recorded with the Scecurity Tnstrumen’. '
Lasalle HntlmL Trus Trustup Under Trust Agreement Number 117819 dated 10/01/92 ubidd el evaonnily
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W"‘LMW = -Borrower
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o -Borrower
uslatent Sorqedbavy

Spsee Below This Line Fur Acknowlegiment)

is Document Prepured By: Laura Patania
The First Notional Bank of Chicago, Suite 0482, Chicago, Illinols 404T7Q

STATE OF ILLINOIS, ey County st:

{, O PR . 4 Notary Public in and for said county and state, do hereby
certify that L vt bt 3L Williom M. Di1iopn  EESISTAMNT SECIUC Ao

personaily known to mue to be the same person{s) whose name(s) is (are) subscribed  {o the foregoing mstrumem
appearsd  boefore me this day igﬂfmreum.1 and acknowhxdged  that AT signed  and
delivered the said instrument as “ 7 free and vo 'untary sct, for the uses and purposes theroin set forth,

Given under my hand and official seal, this _____7 < day of [_’_’4__‘_:_ AT ":

o e . o l)..
o fe ey : . e

My Commission expires: IETRITAL FEM $ ~ ’f'L‘—»l- —i ,.\"Jt..-—-
aatiicea b Dy 7 B P

FNICTNC|D). FD Y Natoey Tuion Biate af fifigedy _‘f Notary Public ¢
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9. Barrower Not Released; Forbeasrunce By Lender Not a Waiver. Eatlension of the tiow for payment or
modification of amortization of the sums secured  hy this Secunty Instrument granted by Lender 1o 11y successor
in inferest of Borrower shall not operate (o release the hiahility ol the original Borrower or Bormuwer's spccessors in
intereat,  Lender shatl nat be required 1o commence  procoedings  against any succedsor  ninterest or refure ta
extend time for payment of otherwise madify amoruzation of the suma secured by this Secunty Instrument by
reason of any denund made by the onginal Borrower or Barmower's successond  in intarest, A waiver in one or
inaee anstances of any of the lerims, covenants, conditions or provisions hereof, or of che Agreement, or any past
thereaf, shall apply to the paricular  insiance or instances and a2 the panicular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other pravisions of this
Security Instrument wnd  of the Agroement shall survive and continue to remain in full force and  effect. Na vaiver
shall be asserted against Lender unless in wnling signed by Lender.

10. Successars and Assigny Bound;  Joint and Severad  Liohility;  Co-signers, The  covenants any
ugreerients  ofadns Securty Instrument  shadl lend and benefit the successors  and assigns of Lender and Borrower,
subject 1o e provisiona of paragraph 150 1f there s more than one pany as Borrower, oach  of Barrowee's
covenants  and egreenmients  shall be jomnt &and severa). Any Barmower who co-signs this Security Instrument bt
Joes nol execuie 2w Agreement:  (a) s co-sigming  ths Socurity Instrument only 10 mongage, grant and coavey
that  Borrower's tdrost i the Property under the terms of this Security  Instcument; (9) is nol personslly  obligated
o puy the sums sicurste by this Secunty Instrurnent; and ()} sgreos that Lender and any other Barrowsr may
agree o extend, modify, Virhear or muke any sccommodations with regard (o the lorms of thin Securtty  Instrunwat

ar the Agreement without Zasl darrower s consent.

11. Loan Charges,  1fthe fuian secured by thus Secunly instrument is subject 10 a law which sets asunum lown
charges, wnd that law s flually inferpreted  so that the ipterest or other loan charges collocled or 1o be callecled in
connection  with the lonn excosd wine pernutted  Linuts, thea: {4} any such loan charge shall be reduced by the
mmount necessary  to reduce  the charge o the permitted  Limit; and (b} any sums already  collected  fram Bormawer
whitch exceeded  perntied  limits wifilbe Jviunded 10 Bogower.  Lender may chodse (o make this refund by
reducing the principal owed under the Agracinent or by muking & direct peyment 10 Borrower. s refund reduces
principal, the reduction  will be reated &0 2 partial prepayment  without any prepeyment  charge  under the
Aprecment,

12. Noticer, Any nolice 1o Borrower provided  foran Oiis Socunty  Instrument shall be given by delivering # or by
mwiling it by first class il ualess gpplicehle Jaw raguires use of another method. The notice  shall be directod to
the Property Address or mny other wddressy Borrower delgratss by nolice to Lender. Any notice (o Lender shail he
piven by [first class nwil (o Lender’s address  stated hereir’ or any other addiess Lender designaies by nofice o
Barrower,  Any notice pravided (or in this  Security lastnumnclc chall be doemed to have boenn given 1o Borrawer or
Lender when given as provided n this paragragh. . :

[3. Governing Luw; Severubility, This Security Instrument ansll be. govemed by federal lsw wnd S law of
Ulinois. In the ovent thut uny provision or clause of this Security (ostrument or the Agreement conflicts with
applicable  law, such conflict shall not affect other provisions of this Secuaily Instrument or the Agreement which
can he given effect without the copflicting provision.  To this end the providaors of this Security Instrument and the

Agreement are declared to be severnbie,

14. Assignment hy Lender, Lender may assign all or any pottion of ils interest Lereunder and ils righls granted
herein and in the Agreement to any person, trust, financigl institution or corpormtion.as Lender may detern.inc snd
upon such assignment, such assignee  shall thereupon succoed (o all the rights, interzsts, and options of Lender
herein and in the Agreement, and Lender shali thereupon have no further obligations or  Habiliti<s aerzunder.

15, Trunsfer of the Property or a Beneficia) Interest in Borrower; Due on Sale. f dd-ar any part of the
Property or any interest in it is sold or tmnsferred (or ifa bepeficial interest in Barrower is soll_or. transfernnd  and
Borrower is not u najural person) withoul Lender's prior written caoseat, Lender may, at s oplion, roquir:
unmediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Luender if exercive is prohibited by federnl law as of the dale of this Securily Instrumen:.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The wotice shall provide a
period of not less than 30 days  from the date the notice is delivered or mailed within which Borrower mwust pray all
sums secured by this Security Instrument.  If Borrower fails 1o pay these sums pror to the expimtion of this period,
Lender may invoke uany remedies permitied by this Secunfy Instrument ar the Agreement  without further natice or
demand on Borrower, )

16. Borrower's Right to Reinstate.  [f Borrower meels certain conditions, Borrower shazl have the nght to have
caforcement  of this Security Instrument disoontinued  at any time prior to the entry of & judgment enforcing this
Security Instrument. Those conditions are taat Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration  oceurred; (b) cures any defuult of ary other
covenunis  or agreements;  (¢) pays al! expenses  incurred in enforcing  this Security Instmament, including, but not
limited to, reasonable  attomeys’ fees; (d) takes such action as Lender may reasonably require lo assure that the
lizn of this Security Insirumen!, Lender’s rights in the Property and Borrowar's obligation to pay the sums socured
by this Secunity Instrument shall continue unchanged; and (@) not use the provision more frequently than once
ev sty five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercbhy
shall remain fully effective ss (fpo acceleration  had occurred.  However, this cight 1o reinstate shall not upply in the
case of accelerahon under parsgraph 15

-3-




! UNOFFICIAL CQPY .

© Rrsr GHICAGO / ’y
93403084 ' . N s
Equity Credit Line Mortgage

THIS MORTGAGE (Securily Inslrwm-nl'} is given on ~. 1993 . The mongagwr
{

13 _Rober r h ‘bemm:y.
2his wift ("Barre

This Security Instrument ix given to  _The Flret National tiank of Chicagg
whivh iv n Nablienal Bams . orgamzed and existing under tho luws of  tho United Staten of Amerios
whose address is _One Filret Natlonal Plnza Lhlcage | 1uwklG 10 ("Londer”),  HBorrower owd
Lender the maximum principul sum of . SEVENTX~TWO THOUSAND AND NO/1QQ —
Doilars (1.5, % 12.000.00 Y, or the upgregate  unpaid amount afall toans  knd any dishursomonis  made
by Lender pursusnt to that certain Bquity Credit Lins Agrecntent of vven dale boerowith executed by Borrower
("Agreement™), whichever is Jess. The Agreement is horehy incorporated  in this Security inmrument by roference.
This debt 1% evidenced by the Agreement  which Apreement provides  far monthly interest piuyments,  with the full
deht, ifnot prid earticr, doe und pryable five yearn from the Ioate Dato (an defined in the Agreemsent),  “The Leader
willprovide the Borrower with a final payment aotice al least 90 days beforo the final payment must be made. The
Agrecment  provides that louns may be mude from time to tinw  during the Deaw Period (us defined in the
Agreement).  The\Draw Period may be ettended by [ender inits sole discrelion, bt in po event Ister than 20
yeurs from the S hereol. Al futare lowns will have the same Dien pnionty us tho original loan, This Socurity
Instoumient secured oo fenders (0 the repayment of the debe evidenesd by the Agreement,  inclusding all principml,
interent, and other (chaeres as provided Foran the Aprecent, and all renewals, extensions and modifications; (b
the payment of all o¥ier sums, with inlerest, advinced  under pamgeaph 6 of this Security  Instrument (o protect
the security of this Secur/ty ) Instrument; and (¢) the performance  of Borrower’s covenanis  and agreements  under
this Sccurity Instrument upd the Agreement und wll renewals, extensions  and maditications thereof, a)} of the
foregoing not lo exceed  twicy tVie maximum principal suns stuted  aboave,  Por this purpose,  Borrower does hereby
mortguge, grunt and convey Vo Lender the following described  property  loented i cack County,
Mlinois:

Loy res

/fz’ A

Lot 4 Ln Block 6 in Edguwoot beling a Subdiviwslon of Lote 1 to J in
Agggasor's Subdlvislen of the «wuthEant Fractlional 1/4 and part of
the NorthWest 1/4 of Fractlonal Sactlon 5, Township 40 Nort Range
13, East of Tha Thitrd Principai-Mzridlan, in Cook County, tiiinola.
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Permanent Tax Numbar:i 1305129026, ,
which has the address of 6032 N-_Aunatin_ Ave chicago
Hlinois. 80646 . ("Propenty Addoess™): .

TOGETHER WITH all the improvenwnts aow or hereafler ercctod  on tho  properdy, and al! casements,  rights,
appurtondances,  rehits, royaities, muncral, oil and o oges rights and  profits, claiow or demands  with reapect  to
insurunce, any mod sl awurds mado lor the taking by cminent donwin, water rights and/ stock wnd all fixtures now
or hereafter a part of tho property.  All repiscoments  and  additions  shall also bo eoveril by thix Security
Instrument, All of the foregoing is referred 10 in thix Security Instrament ny the *Property ™,

BORROWER COVENANTS that Borrowur is luwlully soised of tho cstalo hereby  conveyed vod has tho right to
morigage, grant und convey the Property and that the Properly is uncncuinbored, except far covambrances  of
recard,  Borrower warmants and will dofend  generndly  the title to the Proporty against  all cluims - and  dumands,
subject to any encumbrances of record, Thers is & prior morigage  from Borrower to 3
Loan Association of Chicogo dated 99/22/76 and recorded as document pumber © 23676074

T

COVENANTS. Borrower and Lender covenant and agroo as follows: ' :
1. Puyment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on -
the debt evidenced by the Agrecment. ‘

2. Application of Puyments.  Alipayments received by Lender shall be upplied first to interest, then o other
charges. and then Lo principal. .

3. Churges; Liens. Borrower shall pay ull tuxes, asscssments,  charges, fines, and impositions  attributable (o
the Property, und leaschold payments or ground rents, ifuny. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of ameunts to be paid under this parngraph.  The Borrower ahzll make those
payments directly, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments.
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Borrower shall pay. or ceose to be paid, when due and payable all taxes, masessments, waler charges, scwer
charges, license fees and other charges  ugainst or in connection  with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts.  Borrower may, in good  faith and with due diligence, contest the
validity or amount of any such  taxes or assessmients,  provided that (w) Borrower shall notity Lender in writing of
the intention of Borrowes to contest the same before any tax of mesessment  has been increased by any interest,
penalties or costs, (h) Borrower shatl first make all contested  payments, under protest 1f Borrower demres, unloess
such contest shall suspend  the collection  thersof, (¢) avither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered  with, and (d) Borrower shall funush such
socurity as may be required mn the contest or ks regquested by Lender.

4. Hprard Imsurance,  Borower shall keep  the improvements  now  exisling  of hereafter ercted  on the
Propenty  insured against  loss by fire, hazands  included  within the lerm “extended  covernge™ and any other
hazards  for which Lender roquires insurance.  This insurunce  shall be  mauinteined  in the amounts  and for the
periokds thal Lender requires. The insurance carnier providing the insurance  shall be chosen by Borrower  subject
1o Lender's approval which shall not be unreasonably withheld.

Alliomurance  policica wnd renewals shsll bo scceptable o Lendor and shall include a standand  mongage  clavse,
Lender ahall have the<igat to hobd the policies and renewals. I Lender roquires, Borrower shall promptly give to
Lender all voceipts of pald roamiums and renewasl notices.  1n the event of [oss, Borrower shall give prompt aotee
to the insurance carrier and Leider,  Lender may make proof of foss if not made promptly by Borrower.,

Unleas Lender and Borrower diborwise agree in writing, insurance  proceeds  shall be applied 0 restomtion or
repair of the Propenty damuged, (¢ the regtoration or repair is economically feasible, Lender’s security is nut
lessened  and Borrower s not in defelander this Secunity Instrument or the Agreement.  1fthe restorrtion  of repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds  shall be applied to
the sums secured  hy this Security Instturaent) whether or notl thea dus, with any excess paid to Borrmawer, If
Borrower shandons  the Property, or does. not answer  within 30 days & notice from Lender that the insurance
carrier has offered 1o settle a claim, then Jender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restors the Property or to pay sums secured by this Security instrument, whether or nat then
due. The 30-day period will begin whon 1he notice s goven,

_ . 1f under pnragnph‘—ls the Propery is acquired byl Lender, Borrower's right to any insunince policies and
procosds  resulting from damage 1o the Property prior to-thc acquisition shall pass to Lender to the extent of the
‘mtm secured by this Security Instrument immedialely prior to v piquisition,

. %, Preservation and Maintenance of Property; Leaselolrs. Borrower shall not destroy, damage,
wmbstaniially change the Property, allow the Property to deteriorate, ‘or commit waste. Ifthis Security Instrument s
on & leaschold, Borrower shall comply with the provisions of the Jess, and if Borrower acquires foe (tle to the
‘Property, tho leaschold and fee title shall not merge unless Leader agrees W the merger in writing.

-

6, Protection of Lender's Rights in the Property, lfBorrower failsto pacfinn the covenants  and agreements
contained in this Security Instrument, or there is a legal procesding  that may oigrifeantly affect Lender's rights in
the Properly (such aa a proceeding in bankruptcy, probate, for condemnation  or _Zo-2nforce laws or regulations),
then l.ender may do and pay for whatever is necessary  to protwwt the value of the Uroporty and lender’s rights in
the Property. lLender's actions may include paying uny sums secured by a lien <vhich has prorty over this
Security Instrument, appearing in court, paying ressonable attomeys’ foes, and entering oi We Property (o make
repaimn. Although Lender may take action under this paragraph, Lender does not have to Jo so.

Any amounts disbursed by Leader under this parugraph  shall become  additivpal debt of Barriver secured by
thin Sccurity Invtrumeni, Unless Bommower and Lender sgree to other terms of payment, these ambunts shall bear
inlcrest from the date of disbursement  at the Agreement mate and shzll be payeble, with interest, upon cotice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonablc eotries upon and inspections of the Propeny, Leader
shal] give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in conpection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of coudemnation, are
hereby assigned and shall be paid to Lender.

In the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and lLender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums sccured immexdiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balunce shail be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice hy Lender to Borrower that the condemnor  offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums securel by this Security Instrument, whether or not then due.
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