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Thsds Morggupe s dated as OF (e e e e e

Semasmmmsesemssscnes e s s oy A RTREANT ARSI JINtteT ander T b nr-Apreement tiaed v s s s s re s s s aese b n e i
KAowTr At bt Navmesmnermereananapt *ITEPHEN C KERKHGOD & MARY JANL KIRKHUUD,a/k/a MARY JANE K.KIRKWOUD, ?l,\ MOy
t A Y BN o e e et e e RORR UG it PEMongugee s,
Whnesselh:

Maortgagss s vaecnted a Revolvige Credi Nowe dated the saie date as tis Monhape payable wothe ondes of Motggigeee dle "Note™) i abe poocigsd §
amonnt of $ 75000000 ehe Cane of Creditr hnerest onotie Note studl Be cadoubined on the disly ungaid procipad balimee of 3
the Nate wt tiwe por ansatin bk cgual o RCLETTRE S ' LU pereent g atinoe i eswess of the Vapable Hate frddes
As e the Mote anad thes Soresee, ©Verabhe Bate Lodey T mean e vae ab aterest o the iphest ate oo neee thige one, published in The
Wall Streef Jouenal i e Muoney Jbes™ columie wn bhe P Rate " on e Gt isaness dae al cacks month o the preceding: beasimess day
An osed 1 the Note and thes Martpaee Chosanmess o meann any das cdber i Satidas o Sumday o portreeal Jegd obiin om which THe
il Street Journpd s not published The cttectne slate ol any camge an e Yanabhe Bate Jides soll be e fisd day ol the nead lting wvyie
after the date of the ciange e Bie Saoabie Rate fnded Phe Varnabrde Rate Jndes oy Nuciaae sider the Nowe it month o ot with o withot
aative b the Bank t the wndersigned Ay cange i the Varable Rate Tndes sadt Be apphicable e ol the outstanding indebtedness umder the Note
whether o aen st or uture pomcipal wdsances theceunder Inthe event The Wadi Seeet Joartud disconinues the pubhication of the " Prme
Fare™ in the “Money Rates™ coliame, the Sorteapee sl sefectavompaaable inteest vate bodes and will notity the Muoergapor ol the bdex sefected,
Titesest alter Debailt, tdetined Belos 1o tunty of e Note, swhether fnoaeceteratien or stherase, shall be caleudsted at the per anpum rate
equal to ____. one and oneshalf (150 iy percent per anmin m escess of the Viatbte Rite Indes. Morgagor s the nght o peepay
alh or oy part of the agdene unpeas! pomcipal balance ot the Note ot am tnae. wihoul petalty Tive masmn pee imim rte ol ainteeest on
the Note will stot vacved IR0

“Jo Be Deleted When This Aectzoge I Not BEaecuted By A Lo Trast,
Mortagor peomines to repay albameunts of prnigal and wierest onothe Noie: Onoor befoge the pay et date shown on the Motgugors monthly
accoumt statewent, the Mortagor SYalpay to the Tank the ameant due e acvondanee wath the pay nient aptian selected elow:

A Monthly pay et cqual o Hhe w/Ceddd mierest on the Note

L3 Monthly payments equad oo one sietidth Eohy of the ponaapal bekiice cutsiamdbng on the Note or $100L, winchever s greater.
The entire unpand bakienee of prancipal amdssterests on the Note, b s sooner pand. shatd e due s paysble o L MAY 12 988 .
To seeure paysient of the indebtedness evdendd fwahe Nate ar! the aabihities Gictined belose), inchindrg any amd alb renewiads und evienstons
of the Nate, Mortgagor does by these presents Copves, Warrant aiud Mortgage noto Morgugee, all of Aorgagos’s estae, riphl, Gtke and interest

§r\1 the real estate sibated, bving and being in the Covahyor o Coak wiid Stre of Whas, lepally deseribed as Jotlows:

\§ LOT §3 IN INVERLAXE SUBDIVISIGH Vil NO., 3, BEING A SUBDIVISION OF PART OF THE NGRTH/

ONE-HALF OF SECTION 7, TGWNSHIP 42 YorTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MER{D{AN, ACCORDING TO THE PLAT THEREOF RECUROUD JULY 15, 1983 AS DUCUMENT HUMBER
26690750 IN COOK COUNTY, ILLINGIS.
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Common Addresse 1362 CARLISLE DRIVE, IKVERNESS, IL 60010 —

Permanent Wemification No.:  02-07-204-006, & _ e e e e
which is referred ta kerein as the "Premises’, ogether with wll ieproverments, botldmgs, hereditoments, sy purteninees, gas, olb, minerabs, casemenies
tocated in, on or over or undee the Premises, amd adi ivpes and hinds of fixtures, schndisg wobout lnniatim, ot of the forepoimg used 1o supply
heat, gas, air conditoning, water, Tight, power, refriperanon or ventdatioss tahether stagle sty or centraliy ednteotled) and alt sercets, window
shades, storm doars and windows  loor coverings, awnings, stoves amd wider heaters, whether now an or indoc eremises or hereafier erected.
instaled or placed on or in the Preruses. The foregoing items are and shabl b deemed o part of the Premises wmd -« portian A the seeurity for the Lisbilities.

The Note evidences a revolving credit™ as defined i Plinois Revised
Suttuies Chapter 17, Paragraph 6308, The fien of this Meortgage secures
payment of @y existing indebiedness and Tusure advances made prrsiam
to the Note, o the same extent as it such luture advanees weee ditndc
an the dite of the execution of this Martgape, withoutr regand o whethe
or not there is any mbvanee made at the tie gis Morstgage is executed
and wathout regard e whether or not there s oany tdebtedness
outstanding a the time any wdvance is made

Further, Mongagar does hereby pledge and assign to Mortgagee, all
leases, written or verbal, rents, sssues, amd protits of the Promises,
including without limitation, all rengs, issties, profit, resenues, ©naltics,
bonuses, rights and benefirs due, payable or acoruing, and sl deposits
of pumney as advanee rent o for security, under any and wll presem
and future lesses of the Premmises, ogether with the night. but not e
ahligation, 1o calloct, receive, demand, sue for ind recoser the sinne
when due o payitble. Morgagee by acceptance of this Martgiee agrees,
ana persoaal conseaat applicable o Morngapor andy, and not a8 i
Butaton o comiion bereat axd net pailable o amoine other than
Motgagor i vnil oy Uetanlt shall owcar o an event shall ovoie wheh
under the tenms besvot shalb give b Motfapey the pghy e gons dose
this Morfgage, Morfgagor sy collavt, ooy aimd Sias sa i

Faither, Momgagor does herebn exprosaiy wative aind evicase alb sgehus
amd benetits under and by virtue of the Homestead S aemptoon baws
o twe Stare oi i

Further, Mortgagor coveranbsy and agrees a8 follows:

I Mortgapor shall (a) promsptly cepair, reston: or rebaild any
building or iprovements now or heeeafter on the Premises which
may become damaged or be destroyved: (b keep the Preniises in
poodd condition and cepair, wathou wasie, and. oxcept {or this
Morgape, Iree from any encumbainees, except for prier Mongages
which Jun e been disclosed to Mortgagee, security itereats, liem,
mechanios’ e o chinms lor hien, (c) pay wihen dae any
mdebtedness wheeh may be sccared by o hien or churge on the
Presyses, wnd upon request exhibit satisfaclory evidenee of the
disehaarge of sich lien or chitrge o Mortgaged; (di complete within
areasotiable time aay building or buildings now or af any time in
process of canstruction uped the Premtises; (@) comply with all
requarements of all Liws or marscipat ordinences with respect o
the Premses amd the use ol the Premisess <f) fnake no materiod
afterations 10 the Prettises, except as requited by faw or nsusicipal
ordinuney, unfess sikch alterationy have been previoasly approved
1 wrinng by Mortgagee: () refrain from enpaaring or dinunishing
the value of ihe Prenuses

2 vengager shatl pas, when due asied betore any penales attisches,
£ gerwcral e special e, special ansessiicis, wiler lases,
AN SHRGES O chanpes agaunst the FPrreoeses, Aorpapor shall, upon
wntten negueat, furiiad e Rongages dupheate pand receipes for
an D ANes anseanc s ot chagres, 1o presend Tetac!t hencundet
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1 Upon e request of Martzapee, Mongagor shatl debiser o Mortgavee
alt original keases of all or any porton oF the 3y amees, opether wath
assieptetnts ob such feases frome Mortgagor 1o Sostpapee, which
wssipanents shall be i loem amd sabstanee satisfacton o Moseapee,
Maoreagor shall pot, without Morgagee’s prior sriten consent,
procure, permm or accept any prepesmients, discharee o comproinee
ol any reot or release any et From any obhipation, atany e whole
the indebtedness seconat bereby rerons angund

A0ARy sl ob damages aesuing Bos comdeiato pees ceedinge,
exercise of the posver of cosient doiae . o the Laikangs al the Preminaes
tor pubshic e v heaely taisterred | assapined and shadk be poad 1o
Mortgagee, and sucle avards e oany pant thereod sane be apphed fy
Muortgigee, after the peyeaen of all ol Morgigee's expenses, ircliding
coste, amd attorneys” amd parralegals’ feess 1o e reduction of the
indebtedness secured hereby aad Mertgagee is herebs authoreed, on
bebalt aimd i the nime of Mortgaer, o cawconte and debver salid
acguitanice and o appeal from any such ased.

Fach

5. No remedy o rghe of Moctgages herconder shall be oxclusive,
i~

right or remedy ol Moztgugee wath rospeat o e Faabrhines,
Muortuape o1 the Preauses sJad! b addition o every othier semedy
ur right now o hereatter exeane at faw o e oquey Noodelay s
Morsgages mesercis g, o opaiinge o eseicise, ais petieds o ol
acertaye o Delault shall nupa an \ st horemedy or nphits o shal
e corstried 1o e aswaneer of any SGetc L Ieknlt, o acguieseene e thene i,
or st aticect iy subsegaem Debaoluiecthe same or dilferent nstae

Bvery such seeeety or rply sy O excrosed corcarrenlly  on
independentiy, and st srd as olten s m be decied expedhent by
Murtpagee

6. Mortgagor shall heep the Premisessand all builldings and
improvements tow ar herealter shiated on the Presises iosuned agnnst
Toss or damage by ive, dtehenag, swoandsaorms, saodadaes and mabicions
damge andd such other hazrds as s Froer lime oo e hesdesigeated
by Mortgapee Morttagor shall Keegr ald baddengs and anpmal cinents
now o1 heradter stuated on the Premises ioeadeed aginst loseor lamaee
by o), b the Preomnses s locaed i tflosd hasard 2000 ach
insurance policy shall be for an aumount safficient to pay e et e
comd of replacing or repairing the buildings and wuprosencints oeadde
Premieses saud, in o esvent dess than she principal wmoum of the N

Mortgugor shalt obinin abibiny spsurance with respect to the Premises
in an anwunt schich is acceptable 1y Mortgagee. AN policies shadf e
issued by comparites satsfactory o Mortgagee. Fach insargee policy
shall e Moraagee as an Cacdditional isared ™ and De posable, m
came ot toss or dinage, o Morpaeee. Each imsurmee pahioy shadl
conttin o lender™s loss pusable Claise ar endorsement, i form and
substance  satistictory 1o AMortsagee. Mortgagor <hall deliser all
insuranve  policies, ancluding additional and reaewal pohicwes, 1o
Muortgagee, I case of imsuranes about o expure, Mortgagor shatk dehises
o Mortgagee renewal pobicies oot less than @ diys preoer o the
respechive dates ob expantbion Hach insurance potiey shadb oor e
cuncellitble by the amsurance company svithout at feast 30 days” prn
wrlten notee e Mongagee,

7. Upon Detault by Mortgagor herenader, Moritagee oy, but need
not make Ny paymeit or pertorm any act required of Muortgagor
hercunder nany Jorm and manner decnmed expedient by Moreay

and Mortgagee may, but necd not, make tull v pantiad payments of
principal o mnterest onany cncombrances, Hehs or security anterests
affecting  the Premises wd Morigagee may purchiase, discharge,
Zavmpronnse or setthe any s ten or ather hen or btle o clam thereal
L or redecn from any ax sale or furteiture allecting the Premises or
gunlest any tax assesstent. AR moneys paid tor any of the purposes
srein wtharized and all uRpenses p.m! ur fnctreed 0 conpeclisn
l!u.ru\uh inchuding attorneys” and parafegais’ tees, and ey other fupds
‘m\.mu:d by \«iuub,.q,,gc o protect the Premises or the ten hereo!d, plus
fysonsble compensition o Mongagee for each nudies concerining
$hich action bercin awthorized mawy be taken, shall be wo quch
adetlitiona) indebtedness secured herehy and shall become nomediaeeds
due and payable withom nance amd with interest thereon at o per apnum
rate equivarlent to the post nuiurity rate set tarth in the Note, [Inaction
of Morgagee shall rever be consaderad as o waiver of any right accruing
1o Mortgagee on avcaunt of ay Defanlt hereunder on the part ol the
Morngagor.

& 1 Morgigee imakes any paymentaathorized by this Muongagee ielating
L0 laxes, assessrneints, charges, Bens, secuniny e rests or encumbranees,
Mortgagee nuy do so oaecording tooany Bl stalement or estinate
ceceived frum the appropriate party d.mmny suct Funds sathout lwgairy
into the accuracy or vadidity of such Bill, statemerd o estimate or o
the validity of the tien, enctinbrance, secdrity BRerest, & assessient,
sile. forteiture, tax tien or ttle or el thereot

@ Upon Defaudt, an the sole option of Mortgapee, the Note and or any
other Pabihiies shall beonme dnnediiteds dae aad pasable and
Murpgapor shall pan bl cxposes of Motieagve imctodime aio ey ' and
pareatts’ lees wimd evpenses mousied mvennectao sohe s Moateoape
and all expenses incurred in the enforcement of Margagee's rights i
the Premuses and other costs mcurrod i connecoon sith the dispositien
of the Premises. The wine “Detanit” when used mothis Moeteage, has

33103035

\ KN e Nole and e hides s bulne of

m ! 13 nd Ay e foe Detlandt and wdeline
g Moy wilthen ugrice gl !P\) complete vy ol ob e e
lnu Pretandt soah wen cieh das- atter thie Meortpagee mads wnlien iy
Bty Moo it o € atise for Detandt fus osctreied aned i cxvashing.
Preboudt uasder the Sone shadi be Dieanft under tos Mocgrage, The wonmn
S Jor Debindt T oo used oot patagtaphe i ans asy ofie oo g
v b cvents vombinons or ac b dolimed as a0 ause Toe Dietasbt™ o
the Mutesancdadiey bt ol Tnnated W the Bahare of e Motpapor o
pos the Note or B adsbities g oidanse waith Ui eoms,

10 Noosath aadang iy other pros o oF s Mortpape, mo saly,
boease, i teaye s Dast doedh prant By Mol of an encambtaem e
ol any bodl consoyanio e ey af s cupain Y or Doyt et o
sl v tabor of the Freomresg o as pat thereol or sale v sl
ntems e hogr o ang beneio il wterest ae posser o dipec e g i)
trersd sl b hshde e tothe Presmses, shadl Beovade sordiont the pran

weillen vonsenl ol Nuotgapee
.

I b abnes” eans any ansd ol habudsties, obdgations el
thedebtedness of Mostpagsor o ain other miaker of the Note o Martgasee
tosr pay anent oF i and al amounis due under the Note or thas Morgugee,
shethier heretofore s oy or hereatter arisiyt o owang, due ot
Payabde, fowsocver creatmd, sy or evadencad hereuber ar ander
the Notes whethor dires o diecr absalite o continpent. pronsgs
o scvnndany, ot ot sesenid, shether evistinge o s, topether with
atlorness” anmd paraleraly fees celating o the Morgugees twhits,
e and cacounty ntenestis eneiiider, tichehing v the
A asve v ot any docinmests o the Morgtapee o any e
Nopsvsbslandig the doreponny o any posasions of the Nae, e
foabrdidees secnned by thes Momgape shall not exeeed dwe pireegad
attwanirt ol the Nete, gl mterest thereon, and any dishiseme ngs e
fol e pasiient of Lice speviih aeeessients, or insibaniee one e
property subipect to ths Mortgiape, wath inlerest o saich disburseaments,
and 1 pernutted by faw, desbaserients made by Movigagee which are
authaazed hereunder amnd attoraey s and |hu.lhp!.ll\ Jres, vonts it
expenses ehating othe entosecrend on atempted endisrcesent of the
Note and Gus Morteage, plus interest s powided herein

LW hoeo the mdebtedoness secured hoereby st becorae the whether
Iy cenanon o athersw e s Songapee shalt hase e caehie o loreeose
the D ol e Soiteagte T any suit o foreclose die T of b
Mogare, there shall be allossed am i laded as addiionat sdebtedness
(1 the adprmenn o) faredionure alb expenditures and expenses whwh s
Beopuod ar pcrned yoor o hehalt of Maortgagee for attorney~" and
panitleyals” fees, onthns bor dovamentary amd o evpert evidenee,
stenos raphoers” charees, pubhication costs ! costs ol procanng, il
abatne s ol e, nee searches wnd eximmmmanons, nle msainee policies,
forceas cartthiaates, Ly e searclios, aned s dati and assurances
Wb e e o e as Alortigree sy decin e be repsonably necessary
cithed e prosecute the loged bosute s o to es idenee o brdders ot any
Jored spte e AR ol the toregomy: doms, slich oy be eapendaed
Al Oy ol thedonectesure dgment. nen e estasated Iy Martpaped
AN cependinires and expenses mentioned e this paragsaph, when
tcuered or paod 1O Nonragree shall besome additionad asdebstedness
sevared hereby )Gl be manedidely duae and payabde, with imtesest
thereon at o date <Quit 2ent B the post nuturity integgel tite set forth
mthe Notes Thes pacdagzaph shall also apply o any Sxpendituies or
expenses incarted o gl B0 Mongager o on behadl of Morgapee
movonnection with g s phaceeding, including withow Himitnion,
probate and bankiuptey proceedines, o e ich Morgapee shall be o
vty cthoer as phonttf clumdar b defendiant, In scason of this
Morgraee or any psdeinedness seoured Bereby, ar () any proparabio
lor the commenoeing it ob iy st rordnedeclosre of this Mong:

wles acerual ol e vight to loreclose wheled o notaciidly coguieice.
ot preparation oy e conpeneeient OFany suit e collect upon or
eiter e the provianns of the Note or anpebainent which secures
the Note diter Detsabt, whether or pog actually Commsenced; or (o any
preparation for ihe detese af any threatened siit or procecdiog which
might artectine Preamses an the secarity hereol, whether or not acthually
comuenced. .

LU The proveeds al sy ferechnee sale shindt be distiibuted and applicd
utthe oltow i order of perars s st on anecount of all costs und
vxpetses imerdent o the ferechosure proceedings, including bl the dteins
that e mentioned wthe inunedintely preceding piragraphs second,
all other stems which under the ternis of this Mortgage constine
mdebtedness secwred by tnis Motgage additionsd o that evidenced by
the Sotes with mterest thereon as herein pros wdeds third, ol peincipat
ad nrerest resgnning unpatd o the Note il the Liabilities (st o
wrtersst il then o princspaly, lourth, any surplus 1o Mortgagor or
Mo gapoe’s Betes, Jepal represenbiives, SHeeessors or ssipns, s their
righis may appear

CEDipon, o ar amy tae @ler the Bhing ol g complain o foreclose
this Musttpape, the court i swhich such st s filed may uppoint o
tece ver ob the Premisess Phe recenser™s apponstiest sy e e cithyr
hefore o abfier sabe, withoat notiee, without regnd o the selvency o
neolvenoy af Morpagor a the soe of applecation for the receiver amd
sothout repand tonthe then vatoe of thie Prennses or sehether the Preoises
shal Yeothen cociapiaed s g hotestead ar oo Martpages may e
APPocd s 10 TUNTIY Snt PATUaE ailie tuher SCseEr CaotihILD
e ents sues ankd protas ot :h.. Premnises durimg tw pendency of
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