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LINCOLN MORTGAGE CORPORATION
450 SHEPARD DRIVE-SUITE 18
ELGIN, ILLINOIS 60123 93403140
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MORTGAGE

St s

THIS MORTGAGE ("Sesumy Instrument®) is givenon - MAY 21, 1993 . The mongagor ix
JOSEPH T. BASS T or
AND FLORENCE H. SCHWAPTZ, HUSBAND AND WIFE

("Borrower®). This Security Insirament is gives ts
LINCOLN MORTGAGE CORPORATIO“

: !
which is arganized and existing under the laws of THE STATE OF ILLINOIS . ., and whose ™
address is 450 SHEPARD DRIVE-SUITE 18 ' ‘ ' -

ELGIN, ILLINDIS 60123 {*Lendee”). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND

AND 00/100 Doilars (U.S. § 200,000.00
This debt is evidenced by Borrower's note dated the same date as this. Seeurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due und pagable on “JUNE 1, 2023

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rcncwnlp..
extensions and modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under parngraph 7/ to
protect the security of this Security lastrument; and (¢) the performance of Borrower's ovenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and convey to Lender the following

described property located in  COOK County, Hlinois:
UNIT NUMBER 15 IN HUDSON PLACE CONDOMINIUM AS DELINEATED U A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 42, 43, 44, 45,46, 47, 48,
49 AND 50 IN HAMBLETON’S SUBDIVISION OF BLOCK 43 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 CAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOGIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF CONDOMINIUM RECORDED IN
COOK COUNTY, ILLINQIS AS DOCUMENT NUMBER 26,443,921, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS.
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14-33-311-053-1015
VOLUME 495

which has the address of 1851 A NORTH HUDSON, LINCOLN PARK [Street, Cityf,
inois 60614 i7p Cotel ("Property Address™), | '
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5. Hasard or Pruch N Fj Q«IﬂA II_Ilpl!‘VN; m !mu or hosoaflur orected on the
Proporty insured guinst foss by firo, hizards included within the term "oxletided uwurugo sl any other harards, including

floods or Hooding, for whidl: Lender requires insarancs, This snstitunce shalt bo nwintained i the smounts and for the periods
that Londer reqquires. The insurance carner providing thy insurnce khall be Giosen by Borrower subject o Lender's approval
which shall not bo unreasonably withhold. [F Borrower fuils e maintain coverngu described above, Londer may, al Lendor's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insuranco policios and renowals shall bo wcceptuble to Lender and khall include u standard morigage clause, Londer
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all roceipts of
peid premiums and renewal notices, In the svont of loss, Boreawer shall givo prompt nolice 1o the insurance carrior and Lender.
f.ender may nuke proof of loss if anot insde promptly by Borrower,

Untess Lender and Bortower otherwike ugreo in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repaic ix cconomically leasiblo and Lendur's security in not leasened. 11 the restoration or
rapais 18 not economically feasible or Lender's secunty wonld bo lessensd, the insurance procoeds shall bo applied 10 tho suma
secured by this Secwiity Instrunment, whether or not then due, with any excess prid (0 Horrower, I Borrower abandotn tha
Pruporty, ar does not unswer within 30 dayy o notice from Vender that the invstance carrier b offered (0 sottlo » cluim, then
Lender may collect.the insimnce proceeds. Lender muy use the proceeds to reprir or roslors tho Property or 10 pay sunw
sectiredt by this Scurily Insteament, whether o not then due. The J0-day period will bogin wisen the notice is given,

Unless Lendor-ant Borrower otherwise agroe i writing, any appheation of procesds (o principal shall not extend or
postpone the due date of s monthly puymenty referred t in paragraphs | and 2 or chango the smount of the pryments, If
under paragraph 2t the ropmay is acquited by Lender, Borrowor's right to nny insurnce policies and procesds rowulting from
damage to the Propeity prior 2o fig sequisition shall pass to Lender 1o the extent of tho sums secured by this Security nalrument
immediately prior to the acquisition,

6. Occupaney, Preservution, nfainteniince and Protection of the Property; Borvower™s Loan Application; Leaswholdy,
Borrower shall occupy, establish, and wee b Property as Borrower's principal residonco within sixly days aflor the execution of
this Security Instrument and shull conrinie toocenpy the Property ax Borrower's principal residenco for at least ono year after

the date of occupancy, unless Lender otherwiae apeces in wriling, which consent siall not be untessonably withhold, or unless

extenuating circumstances exist which are boyond Rorrowor's contral, Borrower shall not destroy, damage or impair the
Peoperty, allow the Property to detenorale, or comet waste on the Property. Borrower shall be in default If any forfeltura
action or proceeding, whother civit or criminal, ix begu thatan Lendor's good fuith judgment could result in forfeiture of the

Property or otherwise materinlly impaie the lien created by thig Lecurily Tnsteunent or Lendor's securily intorost, Borrower nuy -

curo such u dofault and reinstate, as provided in parsgraph T8, By causing the action or proveeding to bo dismissod with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Horower's intorest in the Praperty or othor maierial

Borrower, during the loan application process, gave materially fulse or iduccurate information or statements o Lender {or faifed
to provide Lender with any matenial information} in connection with the-ioan ¢videnced by the Note, including, but not limiled
to, representationy conceming Borrower's occupancy of the Property as  principal rosidence, I this Security Instrument Is on's
leaschold, Borrower shall comply with all the provisions of the lease, 1f Boriowur aequires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wnitiag!

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the tovenants and ngreements contained in
this Security Instrument, or there is u legal proceeding that may significantly atfect Lender s righls in the Property (such s a
proceeding in bankrupicy, probate, for condemnation or tocfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender's nights in the Prejasty. Lender's actions may
include paying any sums secured by a licn which hus priority over this Security Instrument, Wepearing in cotirt, paying
reasonable attomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this parugraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shall become sdditional debt of Borrower secured by this
Seeurity [nstrument. Unless Barrower and fLender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursesnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
peymenl.

8. Morigage Insurunce. If Lender required mortgge insurance us a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverige required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substanlially equivalent to the morlgage insurance previously in effect, a1 a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effecl, {from an allernale mortgage insurer approved by Lender. If
substantiafly equivalent mortgage insurance caverage is not available, Borrower shall pay 10 Lender each month a sum oqual o
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these peyments as & loss reserve in licu of mortgage insurance. Loss reserve
DPg 1M
Form JOI‘
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impairment of the lien created by this Security Instrument or Lendir's security interest. Borrower shall also bo in defuult jf ¢
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17, Teansler of the Priplrty arflcinl Titederd 10 Ao r, Pl Oy part O the Proporty or any intorest i i

1 sokd or transferred (or iF o bonoficial intereat in Borrewer in sold or transferred and Borrowor is not @ naturel person} withoul
Lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Securily Instrument. Howaevor, this option shali not be exercised by Lender if sxeecise is prohibited by foder] Inw ax of the date
ol this Security Instrument.

1f Lender oxercises this option, Lender shall give Borrower notice of neeeleration. The notice shalt provide 4 period of not
fess than 30 days from the date the notico ix delivered or mailed within which Horrower muat pay all suma socured by this
Seeurity Instrument, [f Borrower fails to pay thess sums prioe to the oxpiration of this perind, Lender may invoko any romedios
permitled by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have tho right 1o have
enforcement of this Security Instrument discontinued at sny timo prior o the carlier of: (0) 5 days (or such other period an
applicablo law may specify for reinstatement) beforo sule of the Property pussuant 1o mny power of rale contained in this
Seeurity Jnstrument; or (b) eniry of a judgment enforcing this Securily lastrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instniment and the Noto ks if no secelerntion had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurnl in enforcing this Security Instrument,
including, but notativited to, reasonable atlorneys™ foes; und (d) tkes such action ws Lender may roasonably roquire to asure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrumnt) shall continue unchanged. Upon reinstatement by Borrowsr, this Security Insirument and the
obligations yecurod hereby shall romain tully effective as if no acceleration had ceeurred. Howevor, this right to roinstate shsl!
not zpply in the cuse of acce’szviion under purngraph 17, ‘-

19, Sale of Note; Change 4¢ Loan Servicer, The Note or o paitial interest in the Note (togother with this Security
Instrument) may bo sold ono of raretines without prive notice 1o Borrower, A salo may result in a chungo in the entity (knowa
us the *Lown Servicor™) that collecty moeashly payments due under the Note and this Security [nstrument. There also may bo opg
or mics changes of the Loan Servicer usiehaed (o salo of the Noto, 1 there is n clinga of tho Lonn Seevicor, Borrower will be
given written notice of the chungo in aecordueo with parsgeaph 14 above sl applicuble Taw. The notico will stale the name s
address of tho now Loan Sorvicer and the wdilzews-to which prymonts should be mnde, The notice will alsa contain any other
information required by applicablo law.

20, Hazardous Substances, Borrower shall ned <ause or permit the presence, vse, disposal, sorago, or rolease of any
Hazardous Substances on or in the Property, Borrow:e shall not do, nor allow sayono clse to do, anylhing affecting the
Property that is in violation of any Eavironmental Law. ‘Tho preceding two sentences shall not apply 1o the presctico, use, of
storage on the Property of small yuantities of Hazardous Subyn:en that aro generally recognized to bo appropriste t normwl
residentinl uses wnd to maintenance of the Property.

Borrowor shull promptly give Lender written notice of any investipation, clrim, demand, tawsuit or other action by any
governmental or regulatory sgency or private party involving the Propecty and any Hazardous Substanco or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ot is notitied by-any governnwntal or regulutory suthority, that
any removal or other remediation of sy Huzaedous Substanco atfecting thy Pioperty is necessary, Borrowor shall prompily take
all necessary remedial actions in wecordance with Environmentul Law,

As used in this paragraph 20, "{lazardous Substinces™ aro those substances Gelingd ws toxic or hnzardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other tlamnuble or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, nuterials contuining asbestos or fornuldehydo, mna rudionctive matorials. As used in
this paragraph 20, "Environmeatal Law® means federal lawn and Juws of the jurisdiction wharo the Property is Jucsted that
relule to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Buogrower and Lender further covennnt and agree as followa;

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to aecelersion folloving Borrower's hreach
of any covenant or agreement in this Sccurity Instewment (but nol peioe o acceleration under paragraph 17 unless
npplicable law provides otherwise). The notice shull specily: (n) the defuult; (b) the netion required 1o cure the defuull;
{¢) u dkts, not less than 30 days from the dite the notice Is given to Borvower, hy which the default must be cured; and
(d) that Tuilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreckusure by Judicinl procecding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerntion wnd the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower (o aceelerntion and foreclsure, I the defuult Is not cured on
or before the date specified in the notice, Lender, al ity option, may require fmmedinte payment in full of ali sums
secured by this Security Instrument withoul further demand wnd may forcclose this Security Tnstrument by judicial
proceeding. Lender shall he ontitled to collect all expenses incurred in pursuing the remedies provided i this parugruph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured hy this Sccurity Instrument, Lender shall releaso this Secunty Instrument
withoat charge to Barrower,  Borrower shall pay any reconlbahon costs,

23, Waiver of Homiestead, Borrowur waives all right of homestosd exemption i the Propenty. org 1082
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UNIT NUMBER 1% IN HUDSON PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 42, 43, 44, 45, 46, 47, 48,
49 AND 5C IN HAMBLETON'S SUBDIVISION OF BLOCK 43 IN CANAL TRUSTEE'’S
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL IN COOK COQUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 26,443,921, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS.

14-33-311-053-1015
VOLUME 495
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|CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER s made this 215T  day of MAY
1993 , and I8 Incorporated Into and shall be deermed 1o amend and supploment the Kortgage, Deed
of Trust or Security Deed [the “Security instrument™) of tha same date glven by the undersignaed {the
*Borrower”) 1o secura Borrower's Note to
LINCOLN MORTGAGE CORPORATION
{the “Lender'} of the same dats and covering the Property dsscribad In the Security instrument and
located at:
1851 A NORTH HUDSON, LINCCOLN PARK, ILLINOIS 60614

(Proprerty AGOress)

The Property includes a unit in, together with sn undlvided interest in the common slements of,

condominium project known as:
HUDSON PLACE

{Hare of Condominiue Project)
{the "Condominium Projoct®). If tha owners association or other entity which acts for tha Condominlum
Project (the 'Ownars Asgociation™) holds titie to property for tha benefit or uss of its members or
shareholdrra, Sroperty also Includes Borrowaer's interest in the Owners Association and the uses,
proceeads and baneﬂts of Borrowsr’s interest.

CONDOMAMUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrumant, BOrrawer and Lender further covenant and agreo as follows:

A CONDOM Al IM OBLIGATIONS, Barrower shall perform all of Borrower's obligations under the
Condominium Prototi's Constituant Documents. The “Constituent Documents® are the: (I} Declaration
or any other docunsarwhich creatas the Condominium Project; (ill by-laws; lilil code of regulations;
and (iv) other equivaleiat documents, Borrower shall promptly pay, when due, all dues and assessments
imposod purasuant to the Tonstituent Decuments,

B. HAZARD INSURANCE Jo long as the Owners Association maintains, with a generally acceptsd
insurance carrler, 8 "master®’o. “blankset® policy on the Condominium Praject which is satisfactory io
fLendsr and which provides ‘Insurence coverage in the amounts, for tha periods, and againat the
hezards Lender requiraes, includng ‘ire and hazards Included within the term ‘extended coverage,”
then: [} Lender walves the provirion in Unlform Covenant 2 for the monthly payment to Lender
of the yeariy premium inataliments fcr Foexird Insurance on the Property; and

{il) Borrower's obligation under !iriform Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfiad to the extent that the required coverage is provided by the Owners
Association pollcy.

Borrower shall give Lander prompt notice of any lapse in raquired hazard insurance coverage.

in the event of a distribution of hazard  inuurance proceeds in iteu of restorstion or repair
following a loss to the Property, whether to the valt-or to common eiemants, any procesds payable to
Borrower are hereby assigned and shall be paid tc lLender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower!

C. PUBLIC LIABILITY INSURANCE. Borrowar shall tukr: =uch actions as may be reasonable to insure
that the Ownars Assoclation maintains a public llability insurunce policy acceptable in form, amount,
and extent of coverage to Lander,

D. CONDEMNATION. The proceeds of any award or clain/for damages, direct or consequentiat,
payable to Borrowsr In connection with any condamnation or oiher toking of all or any part of the
Property, whather of the unit or of the common elements, =r _vor any conveyance in lieu of
condemnation, are hereby assigned and shali be pald to Lender. Glick proceeds shall be applled by
Lender to the sums secured by the Security Instrument as provided in Un form Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, sxcept after notice te-! . ender and with Lander's
prior writtan consant, either partition or subdivide the Property or consent to:

il the sbandonment ar tarmination of the Condominium Project, sxcar: for abandonment or
tarmination required by law in the case of substamia! destruction by fire or cihor casualty or in the
case of n taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documenis (f the irivislon is for the
express bensfit of Lander; -

{iii} termination of profassional management and assumption of self-management of the Owners
Assoclation; or

{ivi any action which would have tha sffect of rendaring the public liabliity insurance coverage
maintained by the Owners Asgociation unacceptabla to Lender,

F. REMEDIES. If Borrower does not pay condominlum duas and assesssments when due, than
Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona) debt of Borrower secursd by the Sacurity Instrument. Unless Borrower and Lender agree to
other terms of paymant, these esmounts shail bear Imerest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lendar ta Borrower ragquesting payment.

BY SIGNING BELOW, Borrower accepts and agrass to the te /ma anc} provisions contained in this

Condominium Rider. ( (
{Boai) P UH 'f /7 N

Borrewer JOSEP ’P BRSS / -

' ¢ ‘
ok z’ .([(k/"‘:A

serower FLORENCE H. SCHWARTZ ¢..°

MULTIBTATE CONOOMINIUM RIDER~Bhglo Famity— Fannie Mae/Freddie Mes UMNIFORM INSTAUMENT Fermit4s 8/00 DFS 1118
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