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SUBORDINATION AGREEMENT P 4) f

Notice: This subordination agrecement results in your gecurity
interest in the property kecoming subject to and of lower priority
than the licn of same other or later sccurity instrument.

TUIS AAGREEMENT, made this _ MAY 21, 1993 . by Hoberuv R.
Dudn and Toulse hida, his wife

owner of the land hercinattery described and hercinalter referred Lo
as "Ownarois)", and NBD Bank Park Ridge « present ownaor and
holder ol %ha deed of trust or mortgage and note first hercinafter
described anw hercinafter referred to as YNBD Hank L

S¢ 265709

WITNESOETH

THAT WHEREAS, Kobir’ %, and Loulse Duda ‘ did execute a
deed of trust or mortoage dated Huﬂﬂli:1939 ‘ .
covering:

ADDRESS5: 1011 Warvick Clrcle North
Hoffman ’.vﬁatcu, 1i. 60194
COUNTY: Cook

TOWNSHIP: . . S ¢
More particularly described in ti¢ deed recorded in the office for

rccording of deecds in deed book /page document 89-115,521
and otherwlise known as:

Lot 17 in Block 2 In the U. R. F. Addlition o Noffwan Estates, belng a subdivision
of piart of the southwest 1/4 of the northwest {/4 of Section 16 and also the
southeast 1/4 of the northeast L/4 of Section 17,-TGwnship 41 North, Range 10
East of the Third Principal Mcridian, 1o Cook County, Illinodls.

P.I.N. 07-16-108-017

to sccure a note in the sum of $20,000,.00 '~ dated March 3} "
1989, in favor of NBD Bank Park Ridge , which deced of
trust or meortgage was recorded 1n the county of Cook on
Marcih 16, 1989 , in Book Page Document 8Y-115,521
Officlial Records of said county, and 1s now owned and held by
NID Bank Park Ridgc (hercinafter referred to as
" NBD Bank 's deed of trust or mortgage'"); and

WHEREAS, Owner has cxecuted or is aboutbt to execute, a deed of trust
or mortgage and note in the sum of § #4,000.00 , dated
May 21, 1993 , in favor of FIRST DBANK OF SCHAUMBURG,
hereinafter referred to as "Lender!", payable with interest and upon
the terms and conditions described tharein, which deed of trust or
mortgage is to ke recorded concurrently herewith (hercinafter
referred to as "the Lenpder's dced of trust or morLgagc"), and

WHEREAS, it is Lhc intent of the partlos hereto - that
NBD Bank ' s deed of trust or mortgage be made subject and
{aubordlnauc to the Lcndcr 5 deed of trust or mortgage;
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NOW THEREFORE, in consideration of the mutunl benefits accruing to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in order to carry out the intent and desire of the parties hereto,
it is hereby declared, understood and agreed that said deed. of
trust or mortgage sccuring said note in favor of Lendor -shall bo
and remain at all times a lien or charge on the proparty therein
daescribed, prior nnd superior teo the 1lien or charge of
NED Hank ta deed of trust or mortgage.

NBD Baunk Park Ridge declares and acknowledges that it herebhy
irtentionally walves, relinguishes’and subordinates the priority
and superiority of the lien or charge of _NBD Bank '
deed of trust or mortgage in favor of the lien or charge upon sald
land of the YTender's deed of trust "or mortgage, and that

NBD Bank Park Ridge understands that in reliance upon and in
consideration ot, this waiver, relingquishment and sulordination, n
loan will_ be made which would not have been made but for =said
reliance aapon this waiver, rellnqulshmcnt and subordlnatl,u.

NBD BAnk Fark Ridge further declares that an Pndorscment has been
placed on thz ote secured by the deed of trust or mortgage first
nbove menticizfd, showing the existence and effect of this
agreement. T o S

NOTICE: This subordination agreement contains a provisien which
allows the person ob1tgated on Your resal property security to
obtain a loan a porticn/ el which may be expended for other purposes
than improvement of the land. - ‘

IN WITNESS WHEREOF, Qwner (z)-and _NBD Bank Park Ridge have
executed tnhis Agreement. :
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(7{fnefdﬁénxnu_~_

Owner Robert R. Duda
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Owner Louise Duda . P
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Attest:’

STATE OF ILLINOIS
COUNTY OF

¥

. The foregoing instrument was acknowledged befgre me this ' /-7 day
. of LAY . 19‘;4, by _lances A A28 Ry __._as

SR A Al B and Faris D 4 e s s _.as
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STATE, OF ILLINOIS
COUNTY OF COOK

,
N

The faregoing inatrumcnt was acknowledged before me this 21st day of May
19 93 by Robert R. & Louise Duda, husband and wife , Owner(s) of

the lond herein described. ) I
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