2

[“\

. UNOFFICIAL COPY

AFTER RECORDING MAIL TO: . e '

ULD KENT BANK AND TRUST COMPANY | Lo (AT L LINUES o

78 NORTH GROVE AVENUE - uﬂgﬁuaviWMynuﬂn | |

ELGIN, ILLINGIS 60120 . Pl et .

TRACY HAUQADEOK X314 S n ﬁ.“ 9:3L¥0:3‘ 8:3
' S L I IS . -

H3A0TAHI A

LOANNO, 0536780

R}

{$pace Above Thie Ling Por Recording Data) ey A
- HORTGAGE
THIS MORTGAOCZ (" Securily Instrument*) is gi.vlll' on May 2%, 1993 . The uumungﬁr i
SCOTS N, ANOERYQ4 nnd L. NARTHAM ANDRASUN, AKA A3 LOUISE HARTHAN ANDERSONM o
“ : {"Botrower"),

‘This Security Instrument ia giver@e. 1LLINOIS NORTGAGE CORP.,

which is organizod and oxisting urniut the lews of THE UNITED STATES OF AMERICA il whoso addirons Iy
308 WAUKEGAN, OLENVIEW, V1. 60029% " Lender),

Burrower owes Londer tho principal sume! Ninety One Thouswand Dofiarw and no/10G0
Dollam (.5, 891, 000. 00 b Thin debt s
evidencad by Borrower's noty dated tho samo uato e this Security Instrumant (*Note™), which pravides for monthly

prymonix, with the full debl, it not paid carhier, dieand payabile on Juna Y, 2008 + s Security

Instrument secures 1o Lender: (w) the repayment of the Jebi evidenced by the Note, with interest, und wll renewals, .
pxiensions aad modifications of the Note; (h) the paymén, of alf other sums, with interest, advanced unhes prragraplt 7 ‘""‘_
tr protect the security of this Security Instrument; und (¢} the performance of Bagreswer's covenanty and agreementy v
under thix Security Instrument und the Noto, For this puepose, Bezrower does hereby morigage, grant sad convey to -
Lender the Tollowing described property focated in cogk v
County, 1Hinais: ™
LOT 478 IN SMEMSON BROTHEWS A0 ADDITON 30 COLLUAL GREEN #iLL ADDITIGH 10 '

EVANSTON, A SUBDIVISION IR THE SOUTHWEST 1/4 Of /TRE SOUTU EAST Y74 OF SCCYION

14, TONMBHIP 41 NORTH, RANGE 17 EARY OF THE THIWD RRINCIPAL MTRIDTAN 1N LOOK
COUNTY (LLINDLS,

CeRICOYESL

10-14-415-011

which has the aklress of 3900 CENYRAL PARK AVENUE . SKOKLEE .
. (Stront] 1Cityl
Nlinois 60076 (" Property Address™),
|Zip Codel

TOGETHER WITH ali tho improvements now or hereafter ervcted on the propesty, wnd all cusements,
appuntenances, and fixturos now oc heceafior # part of the property. All replacements and additions shalt atso b
covered by this Security Instrument. All of the foregoing is refersed to in this Security Instrument ay the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the rght to
awrtgage, grant and convey the Property and thai the Property is unencumbered, except fur cncumbrances of record,

Borrowes warrants and will defend generully the title to the Property against all claims und demands, subject to any
encumbrunces of record.
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All insurance policies and renowals shali bo accopigbie to Lender und shall include u stundard mortgage clause.
Lender shall have the vight to hold the policies and reoagl. If Lender requires, Borrower shull prompily give to Leader
all receipts of paid preminms und renewal notices. in thggvent of loss, Borrower shull give prompt notice to the
insurance carrier and Lender, Lender may make proof if not made promptly by Borrower,

Unless Lender wnd Bosrower otherwise agree in , lnsurance proceeds shatl be applied to restorulion or repair
of the Property damaged, if the restoration of repais is ically feunible and 1ender's seeurity i not lessenwed. If the
restorktion or repair is fot economically feasible or ‘e pecurity wonld be fessened, the insurancs proceeds shall
be upplied to tho sums secured hy this Security Instru whether oc not then due, with any excess paid to Borrower,
I Rorrower abandona the Property, or does not anvweggadhia 30 dayx u notice from Lender that the wsuratce currier
has offered 1o settlo s claim, then Lender may collect ce prococds. Lender way use thy proceads ta repate
or restors the Property or (o pay sums socured by this ty Instrument. whethor or nod then due, ‘The 30-day period
will begin when the ratice 1 given.

Usless Lender miu Borrower otherwise agree in , any application of proceeds to principsl shall nat extend or
postpone the due dateof e nonthly payments refe in parngraphs | and 2 or change (ke amount of the
payments. If under parcgrazt 21 the Property is aciuired by Lender, Borrower's nght 10 uny msurince policies amd
prceeds reaulling from Camrps-ta the Property priot to the aoquisition shall pass to Lnder to the oxtent ol the sums
secured hy this Security Instrunin: immediately prios to the scquaition.

6. Occupancy, Preservatios, Maintenance and Protection of the Property, Borrower's Loan Appiication;
Leasaholds. Borrawer shuil occupy, establish, and use the Property s Borrower's principal residence within sixty days
after the execution of this Seeunty [nstrdmeat and shall continue to oceupy the Property as Botsower™s principat
residenve for ut lesst one year after the dateof oceapuncy, upless Lender otherwise agices in woting, which consent
shall not be unremsonably withheld, or unless eientating circumstances exist which are beyond Horrower's contral.
Barrawer shall not destroy, drmage or impair the Pioperty, allow the Property to detenorite, or cominit waste on the
Property. Borcower shall be in default if uny forfeitenaction o proceeding, whethes civil or eriminal, is begun that in
Lender's good faith judgment could result in forfeituroofane Froperty or otherwise materially impair the lien created hy
this Security Instrument or Lender's security interest. Bor owermuy cure such u default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismizscd with a ruling (hat, in Lender's good thith
determination, precludes forfeiture of the Borrower's interest irvthe Property or other material impatratent of the lien
crented by this Security Instrument or Lender’s securaty interest, Saerower shall also be in defuultif Borrower, during the
loun application procesy, gave muterisbly falvo or inaceurate informuiion or statements W Leader (or failed to provide
Lender with any malerial information) in connection wish the foun svidensesdy the Note, including, but nut Timited to,
reprosentations concerning Borrawer's occupancy of the Property as # pricainaleesidence. 1 this Secunity Instrusmont is
on a leaschold, Borrower shull comply with all the provisions of the loase, i1 Borrawer acquures fee tithe to the Property,
the leaschold and the fee title shall not merge unless Lendor agrees to the mergerin witing,

7. Protection of Lander's Rights in the Property. I Borrower fails to perfirie the covenunts snd ngreements
contaned in this Security Instrument, or there is # logal proceeding thut may significanilyuifct Lendee's rights in the
Property (such us a proceeding in bankruptey, probate, tor condemnation or forfeiture or o snidree luws or
regulations), then Lender may do and pay for whatover is necessury (o pretect the value of e Iopeity and Lender's
rights in the Property. Lender's uctions may include paying any sutns secured by u len which lias pricily over this
Sccurity [nstrument, appearing in court, paying reasonable attorneys’ fees amd entenng on the Property o muke
repairs. Although Lender nuvy tuke ketion under this paragraph 7, Lender does not bave o doso,

Any amountx disbursed hy Lendur undor this parugraph 7 shall become sdibivional debt of Borrower scearad hy
this Security Instrument. Unless Burrowur wnd Lender ugreo to other terms of payment, thess wmnts shall e
interest from the date of disbursement at the Note rite and shall be payable, wath interest, upon notice fram Lender o
Burrower requesting payment.

8. Morigage Insuranca. If Leader required mortgage insuranco as & condition of naking the lown secured by this
Security Instrument, Borrower shall pay the promiums required 1o muintin the mortguge insarunce in effect. I, for sny
reason, the wortgags insurance coveruge roquired by Lender lapses or ceases fo be in eHect, Bortower shull pay the
promiums required (o obtain coveruge substantinlly equivalent to the morigage insurunce previously in oftect, al a cost
substantiaily equivalenl to the cost 1o Borrower of the morigags insuruncs provicusly i effect, from an ullermuie
mortguge insurer approved by Lander, [F substantislly equivalont mortgage insurance coverige i nol wvalably,
Burrower shall pay to Lender cach month w sum oqual o otio-tweltth of the yearly mortgage mstirunce promium being
paidd by Borrower when the insurance caverago lapsed or ceamd to he in elfect, Lender willaceept, use and retain these
puymants as u loss reseeve in i of mortguge insurnce. Loss raservy payments may no longer bo tequigeld, at the
option of Lender, if mortguge nsurance coverage (in the wmount and for the persod thut Lender requires) provided by an
insurer approved by Lender uggin becomes available and ix abtwined, Borrower shall pay the premiuns required 1o
maintain mortgage insurance in effect, or ta provide « loss reserve, until the requirement for mostgage insurmnce ends
in accordance with any written ugreament between Borrower and Lender or applicable luw. ‘
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wecured by this Security Instrument. However, this oplion shef not bo uxercived by Lender if exercise is prohibited hy
feders] law as of the dats of this Security Instrumen. J

i1 Lender exercises this option, Lender shall give B ¥ notico of keceloration. The notice shall pravido & period
of not lews than 30 daya from the duto the nitice in dolivared gfifmailed within which Borrovaer munt pay wll s rectitod
hy this Security Instrument, If Borrower fails 0 puy thees susg® prior 10 the cxpimtion of thiv pecd, Tender nuy invok
uny remedien permitted by this Security Instrument without wher notice or demand on Borrower,

18. Borrowsr's Right to Reainstate. [f Barrower mootg certain conditions, Burrower shull huve the right to have
enforcement of this Security Instrument discontinued at any tigge prior to the curlier of: () 5 days (or such ather period
ws upplicable law may specily for reinstatoment) before sale affthe Property pursuant Lo any power af sale contined in
this Security [nstriment; or (b) entry of a judgment enforcingghia Security Instrument. Those conditions are that
Buorrower: (1) pays Lender ull sums which then would be due wdor thi Security Instrument and the Note as if no
weeeleration hud oceurred; (b) cures any defauit of any other govenants of agroenments; (c) pays all expenses incurred W
in enforcing thix Security Instrument, including, bul not li 10, rousonablo atiomeys' fees; md (d) takew such wetion
ws Lender may reasonably require to assure that the liea of urity Instrument, Lender's rights in the Property and
Borrower's obligatian vo pay the sums secured by thia trument shall continue unchanged. Upon "
reinstatement by Borroyzar, this Secunity Instrument and ations secured herehy shall remain fully elfectiveassf >
no acceleration had occvered. However, this right 1o red I not apply in the case of uceekeration under v
purngraph 17, p:i T
19. Sale of Note; Changqu of Loan Servicer. The a partinl inloreat it the Note (logether wath this Security
Instrument) may be sold one or mors times without prior notice to Barrower. A sale mmy result i w change in the entity
(known as the *Loan Servicer”) thit collects monthly payments due under the Note und this Security Instrument. There
also may be one or more changes of the Laan Servicer unreluted 1o a sale of the Note. If there 15w change ot the Loan
Servicer, Borrower will be given written neiise of the chunge in nccordance with paragruph 14 above and applicuble law.
The notice will state the name and address of the-new Loan Servicer and the address to which payments should be
made. The notice will also contain any other it forniation required by applicable law,

20, Hazardous Substances. Borrower sha'l nit cause or permit the presence, use, dasposal, storige, or relesse of
) any Hazardous Substances on or in the Property. Bortow.rshall not do, nor allow mnyone else 1o do, anything atfeching
7 the Property that is in violation of any Environmental Lz The preceding two sentences shall nut apply 1o the presence,
use, of storage on the Property of small quantities of Hazardors Substances that are generally recognized to be
= appropriate to normal residential uses and to nwintenance of the Property.

-, Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other uction hy

g any governmental o regulatory agency or private party involving the Froperty and any Hazardous Substance or

) Environments! Law of which Borrower has actual knowledge. If Borrowr: barns, or s notified by any governmentul or

2 regutatory authority, that any removal or other remediation of any Huzardou, Sabstance aifecting the Property is
necessary, Borrower shall promptly take wll necessary remedial uctions in sccordanes with Envirenmental Law,

As used in this paragraph 20, *Hazardous Substances® ace those substances defined as foxic or huzardous
substances by Environmental Law and the following substances: gusoline, kerosene; vifier flamnuible or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaimirg arbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means fedeiiiivws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaration: Remadies. Lender shall give notice to Borrowar prior 1o accsleration Zoiowing Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceieratior. vnder paragraph
17 unless applicable law pravides otherwisa). The notice shall specify: (a) the defauit; {b) the‘astion required to
cure the default: {c) a date, not less than 30 deys from the date the notice Is given to Barrower, Uy which the
default must be cured; and (d) that failure to cure tha defauit on ar bofore the date specified in the notice may
result in accelsration of the sums sacurad by this Security Instrument, foreclosure by judicial proceeding and
sole of the Property. Tha notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to assert in tha foreclosure proceeding tha non-existence of default or any other defense of Barrower to
accelaration and foreclosure. If the default is not cured on or befara the date specified in the notice, Lender atits
option may require immediate paymant in full of sll sums secured by this Security Instrument without further
demand snd may foraclose this Sacurity instrument by judicial proceeding. Lender shall be entitled to collect all
axpanses incurred in pursuing the remadies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fses and costs of title evidance.

22. Relsase, Upon payment of all sums secured by this Security Instrunient, Lender shall releasc this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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