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THIS MORTGAGE ("Sccurity I.aqument”) is given on May 20, 1093 . The murigagor s

ADOLFO LOPEZ 4 8LATYS LOPEZ, KNOWN AS HUSBAND AND WIFE
JOHN LATZZIS AND aDA_LATZZIS,KNOWN AS HUSBAND AND WIFE

("Barrower™). This Sccurity Instrument is given to GHZGAGD FINANCIAL SERVICES, ING.

which is organized and existing under the lawsof THE STATE O iLLINOIS » and whose

addressis 1300 N, CLYBOURN AVENUE, #403 {
CHICAGD, IL 6064 ("Liander™). Borrower owes Lender tho principal sumof .2

One Hundred Thirty Theusand One Hundred and No/100 ~evcnmrvorcnvcnnsnnccnccnrncnnen w

Deiiars (US. § 130,100, 00 ), &
This debt s evidenced by Bonower's note daied the same date as this Security Instnmcnt ("Note™), which pravides {or monthly ""‘%3
payments, with the full debt, if not paid carlier, due and payabic on June 1, <998 . This Security . ¢
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intsresi, and all renewals, cxlonslmw and .
modifications of o Note; (b) the payment of alf other sums, with interest, advanced under pugranh 7 to prolect the secarity of
this Security Instrument; and {c) the performance of Borrawes's covenants and agroements under U 15 Security Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lendes the following descried property located in

cooK County, Nlinois: ..

P.1.N. 13-28-307-008 o 4

LOT 64 IN THE HULUERT FULLERTON AVENUE HIGHLAND NUMBER 18, BEING A SUBDIVISION IN

e THE EAST 1/1 OF THE SOQUTHWEST 1/4 OF SECTION 28, TOWNSHIP &0 NORTH, WGB 13 EBAST
cav L OF THE THIRD PRINCIPAL MERIDIAN. IN COOX COUN'I‘Y. ILLINOIS
o
.

,,..‘._u—-'-»--
e —r——— . . Lo am e -

o N
T
-
e
= awh«:h!mn.heldvdmszsof 5233 N. PARKER CHICAGD {Street, City),
Jitinois $04539 ("Property Adilreas™); '
tZip Coda! Form 3034 9/00
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16, Borrawer's Copy. Borrower shall be given one conformed copy of the Noie snd of this Securlty [nsirument.

17, Trunsfer of the Pruperif or 8 Beneficial Inturest in Borrower, 11l vr any pant of the Property or sny Inieeeat i il iy
sold or wanaforred (or I & bonolicial Uorest in Borower is sold ur trnsferred and Borrower Iy nol 4 nutural chnn) withoul
Lender's prior writien consenl, Londer may, #t its opliom, require immedinte payment in full of all sums secured by this Securi
Instrument. However, Lhis option shall not be exercised hy Lender if exercise is prohibited by federal law ay of the daie of this
Security Instrument, . Co

If Lender excrcises this opdon; Lender shall give Borrower notlce of acceleration. The notice shall provide a period of not less
than 30 dayy from the das the notice is delivered or mailed within which Borrowee muast pay ail sutny secured by this Securlty
[nstrament. If Bocrower [aily 10 pay thoss sums prior o the expiration of this period, Lender moy invoke any remedies permitied
by this Security Instrument without Turther notice or demand on Borrower,

18, Borrower's Right to Reinstate, Il Borrower mects certain conditions, Borrower shall have the right v have
enforcement of this Security Tnstrument discontinued at uny time pelor o the carlier of: (n) 3 days (or such other perind oy
applicable law may specify for reinstaiement) before sale of tho Property pursuant 1o any power of sale contained in thix Securls
Instrument; oe (b} cntry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender nl(
sums which then would be tue under this Security Instrunent and the Note ot if nu accelerition had occurrad; (b) cures any
default of gny other covenanis ar agreenients; (c) pays all cxpeuses incurred it enfuecing this Sccurity Instrumend, ncluding, bit
not limited o, reasapzble attorneys' fees; and (1) wkes such action 1 Lender may reasonably require 0 assure that the lier of this
Security Instrumesn, Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall contlrae unchanged. Upon reinstatement by Burrower, this Security Instrutient and the nhlirumum seened
herehy shall remain fully effective s if no aceelerntion hid oceurred, However, this right o reinstite shall not apply i the case of
accoleralinn under parngre 17,

19, Sale of Note; Change <t Loan Servicer. The Nuie or o partial fmerest n the Not (wgether with tis Security
Instrument) may be sold one o rara- times withoul prioe notice W Borrower, A sale iy resull in a change in the entity (known
us the "Loan Servicer™) that collecls wonthly lmymcms due under thie Now and Uiis Security lagtrument, Thero also may be one or
more changes of the Loan Servicer sirelued o a sale of the Note, If there ix a change of tie Loan Servicer, Borrower will be

given writlen notice of the change in accurdines with pmnrruph 14 gbove and n&;!k‘n le luw, The notlce will state Ue name and
adiress of the new Loan Servicer and i lilress o which
information required by opplicable law.

20, Hazardous Substances. Borrower shall net cause or permit the presence, use, disposal, storuge, o relense of any
Hazardous Substances on or in the Property. Boercwe, shall not du, noe allow anyone else W do, unything affecting the Property
that is In violation of any Environmental Law, The precesing iwo sontences shall nol upw: 10 e presence, use, or siorage on the

“appropriato o normal residential uws

payments sipgld be made. ‘The natice will nlso contain ony othor

Property of small quantities of Hazardous Substances wai-ire generally recognized 1o
and 10 maintenance of the Propeny.

Horrower shall prompuy glve Lendor writon notice of any invesigation, claim, domand, lawsull or other wion by uny
governmental ot regulatory agency of privato party involving uie roperty and wiy Hasardous Subsuince or Envitonmanial Law
of which Borrower has actual knowledge. (f Borrawer leams, or iyweilied by any govemmental or regulalory authority, thal an
removal or other remediation of any Hazardous Substance affecting e Msoperty is necessary, Burtower shall promptly take all
necessary remedinl actions in accordance with Environmental Law.

As used in thiy parngraph 20, "Huzardous Substances” wre those subistuess deflned s taxic of hazrdous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, winer Pzinmable or xle petroleum prexducts, toxic
posticides and horbicidey, volatile solvents, materials comaining ashoston or fornaldeavide, and nidioactive materials, Ax used ln
this parngraph 20, "Environmental Law" means federal laws nch laws of tho jurisuiction whero the Property Ly located that relats
t health, safety or envleonmental protection,

NON.UNIFORM COVENANTS, Borrower and Lender further covenunt and ngree as folows:

21, Acceleration; Remedies, Lender shull give notice to Borrawer prior to ucceleration dollowing Boerower's breach of
any covenant or sgreement in this Security Instrument (but not privr (o scceleration (ndet purugraph 17 unlesy
applicuble law provides otherwise), The notice shall specify: (u) the default; (b) the uction requirer t*ure the defuulty (¢)
A date, not fess than 30 days from the dute the notice s given 1o Borrower, by which the default invs* he cured; and (d)
that faiiure to cure the defuult on or before the dute specified in the notice mauy result in ucceleration 2f Xis sums secured
by this Security Instrument, foreclosure by judicla! proceeding and sale of the Praperty. The notice shat! further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defuult or uny other defense of Borrower to ucceleration und foreclosure, If the default b not cured on or before the
dale specified In (e notice, Lender, ut ity option, muy require immediate payment in ful) of all sums secured by this
Security Instrument without further demand and muy foreckwe this Security Instrument by Judiclal proceeding, Lender
shall be entitled 10 collect all expensen incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titke evidence,

22, Release. Upon payment of all sums secured by this Socurily Instrument, Londer shall relcase this Socurity instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower walves all right of homestead exempilon b the Property.

&), 4rY e
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H, ASSIGNMENT OF RENTS; APPOINTMENT GF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally rssigns and transfers (o Lender all the rents and revenues ("Renls”) uf the
Praperty, regardless of t whom the Rents of the Property are payable. Borruwer authorizes Lender or Lender’s
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents Wy Lender ur Lender's
ngents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notico 0 the tenani(s) that the Renis are 1o be
paid 10 Lender or Lender's agent. This assignment of Renis constituies an absolute assignment and not an
assignment for additional security anly, 3

If Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held hy Borrower gy
trustes for the benefit of Lender only, W be applied o the suins secured by the Socurity Instrument; (il) Leader stipll
be entitled <0 collect and recsive all of the Renis of the Froperty; (ill) Borrower agroes that cach tonant of @
Property shaii nay all Rents duo wnd unpald to Lender or Lender's agents upon Lender's wriltsn demand to dw -
wenant; (iv) unkss applicablo law provides otherwise, all Rents collected by Lender or Lender's agents shall e
applicd first to thie <03t of taking control of and managing the Property und collecting the Rents, including, but nt:
limited w0, attorney s Jo¢, recoiver’s fees, premiums on recoiver's bonds, ropair Rnd mainienance costs, insuranc
premiums, taxes, assessrenty and ather charges on the Property, and then to the sumy secured by the Security
Instrument; (v) Lender, Lender'a agents or any judicialty appointed receiver shall be linhle to account for only those
Rents actually received; and (vi>-Lander shall bo entitied 1 have a receiver appointed 1o ke possession of and-
manage the Property and colleci-ir: Rents and profits derived from the Property without any showing as o the
inadequacy of the Property as security.

If the Rents of the Peoperty are-not-2ulficient to cover the costs of wking conwrol of and managing the
Property and of collecting the Rents any funzs.sxpended by Lender for such pumsos shall become indebtednoss of
Borrower to Lender socured by the Security Inzivinant pursuant to Uniform Covenant 7,

Barrower represents and wareants that Borrower has not executed any prior axsignment of the Rents and has
not and will not perform any act that would prevent Lander from exercising its rights under this paragraph,

Lender, or Lender's agents ot a judicially appointed reeiver, shall not be required 1o enter upon, take control
of or maintain the Property befare or after giving notico Gf <ofauit to Borrower, However, Londer, or Lender's
agents or a judicially appointed receiver, may do so al any dine wen a dofault occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right ur repedy of Lender. This assignmont of Renty of
the Property shall terminatc when all the sums secured by the Sccurity Invzument are paid in full.

1. CROSS-DEFAULT PROVISION Borrower's default or hreac under any nots or agreement I
which Lender has an interest shall be 8 breach undor the Security Inswrunict ynd Lender may invoke any of the
remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisi»ny contained in this 1-4 Family

Rider,
M - (Seal)
ADOLFO LOPRX Bortower
()
:l{ﬁi[) Eg ,ﬁ;gy (Seal)
GLADYS LOPEZ d -Botrowe!

(Scal)
Borrowes

~ (Seal)
ADA LATZZTS , -Borrawer

)47 o . Pegadely : Form 3170 /80
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of May , 1993 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dobt

(the "Securily Inatrumcm? of the same dale iivcn hy the undcrslfnul (the "Boarrower") o secure the Borrower'a Noto 1o
CHlCcAGOD FlNlNﬁI L s umssi NC,
1800 M. cII.IID RN AVENUE, #40) (the "Lender™)

of the same dalc and cg\'v!:il?:: an?c'propctgyuggu‘:ribed in the Sccurily Instrument and located at:
85233 W. PARKER, CHICAGO, ILLINOIZ BO0BID

[Property Address|
The intercst rate stated on the Note is called the "Note Rawe.” The date of the Noie is called the "Note Date* 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entited 10 receive payments under the Nous is called the "Note
Holder.”

ADDITICHAL COVENANTS. In addition to the cavenanis and agreements In the Security Instrument, Borrower and
Lender funther cov nant and agree as fotlows (despiie anything to the contrary contninedd in the Security Instrument or the
Note):

1, CONDITIONAL £«CHT TO REFINANCE

At the maturity Qe € the Note and Security [nstrument (the "Maturity Date™), I will be able W obtain 3 new loan
("New Loan™) with a new ®&aturity Dale of Junes 13t , 20 23 , and with an
interest rale equal Lo the "Ner-idote Rate” determined in sccordance with Sccton 3 below (F all whe condlilons provided in
Sections 2 and 5 below are met fdie "Conditonal Refinancing Option”). If those conditions are not met, [ underswand that
the Note Holder is under no obligsno' w0 refinance or modify the Note, of 10 exiend the Maturity Daie, and that 1 will have
to repay the Note from my own rescurces.oc find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION ) ) .

If [ want to exercise the Conditiono.R-financing Option at maturity, certain conditions must be mel as of the Maturity
Date. These conditions are: (1) I must still ¢ 2ae owner and occupant of the property subject o the Security Instrument (the
"Property™}: (2) I must be current in my mon’aly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preczdiag the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yct duc and payablc) other than that of the Sccurily Instraiment may exist; (4) the New Note
Rate cannot be more than 5 percentage points above wic Note Rate; and (5) 1 must make a writtcn request o the Note
Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be a fixed rate of interest coral 1o the Federal Naional Mongage Association's required net
yield for 30-year fixed rate morigages subject to a 60-day munduory delivery commitment, plus one-half of one percentage
paint (0.5%), rounded 1o the nearcst onc-cighth of one perceraze noint (0.125%) (the “"New Note Rate™), The required net
yield shall be the applicable net yield in effect on the date and drie of day that the Note Holder receives notice of m(
clection 1o exercise the Conditional Refinancing Oplion. If this reguired net yield is not avaitable, the Note Holder will
detcrmine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcylawed in Scction 3 above is not greeier than 5 percentage points above the Note
Rale and all other conditions required in Section 2 above arc satisficd, uwc *«te Holder will determine the amount of the
monthly payment that will be sufficicnt to repay i full (a} the unpaid principes, vius (b) acerued but unpaid interest, plus ()
all other sums 1 will owe under the Note and Security [nstrument on the Mawuricy Date (assuming my monthly payments
then arc current, as required under Section 2 above), aver the term of the New Mot et the New Note Rate in equal monthly
nﬂymcn 's. The result of this calculation will be the amount of my new principal and interest payment every month until the

ew Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Matuvity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expecied w owe on Uie Maturily' Pate. The Note Holder aiso
will advise me that | may cxercise the Conditional Refinancing Option if the conditions in Szet:in-2 above are met. The
Note Holder will provide my payment record information, jngether with the name, tide und address of the person
representing the Note Holder that 1 must notify in order to excrcise the Conditonal Refinancinyg Option, 1 I meet the
conditions of Scction 2 above, | may exercise the Conditional Refinapcing Opton by notifying e Aale Holder no luter
than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morigage Association's ppplicable published required net yield in effect on the daie and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to

rovidc the Note Holder with acceptable proof of my required ownership, occupancy and property licn stawus. Belfore the

aturity Dale the Noic Holder will advisc me of the new interest rute (the New Note Rale), now monthly payment amount
and o date, time and placo at which [ must appear W ?)ign any documents eeuired 10 complete the required refinancing. |
understand the Note Holder will charge me o $250.00 processing Tec and the costs associaled with updnting the tde
insurance policy, if any.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Balloon Rider.

_ﬁ%‘&?&___ (Scal) __JM p (Seal)
AODOLFO L FEZ Harrowsr ULADYS OPEZ J ‘Borrowaer
7

~— ﬁ p————) ; y) - -
=< - (Seal) Lt % (Seal)
JOFIN LATZZ1S A Borrower ADA LATZZIS ¢ Horrowst
. {Sign Original Only]
MULTIATATE SALLOON MORR . Bingie Famity - Fannis Was Unierm inatrument Form 1108 1099
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