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ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
From WORTH BANK & TRUST

-

1. DATE AND PABTIES, The dele of this As'grneni of Rents and Laeasea {Agresment) is May 11, 1003, and (he parties are the following:

OWNER/BORROWER:
HERITAGE TRUST CO. TRUSTLE ' X7IR TRUST #91~4423 DATED
1230/91, AND NOT PERSONALLY w
17800 Oak Park Avenua
Tinley Park, ncle 60477 o
Ton 1.0, # 3310020084 S
(%)

BANK:
WORTH RANK & TRUST
b‘_‘}t P ILLINOIS banking oorporaion g
,/z 8828 W, 111TH STREET
‘ WORTH, ILLINOIS 80482 {
Tax 1.0 # 38-2440688 /

.
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-
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& 5 OBLIGATIONS DEFINED, The am nkguiora” e dolnc 4 und ckids 1 ok

A prominsory no . (Nole) dated May t1, 1603, and uwbd by HERITAGE TRUST CO. TRUSTEE UNDER TRUST
#91-4421 DATED uaoim‘m“ﬂ"d‘r PERSONALLY (Botrower) payabla  the of2<: of Bank, which avidonoas & oan (Loan) 10 Borrower

B in tha emount of $82,300.00, pius kiorset, and all exionelons, renowials, mocificac e of bediutions thareol.

D) ., A Riture sdvances by Bank 1o Borrower, 10 Owner, 10 any 0ne of them of 16 any 672 o7 them and olhers (and sl other abligations relerred
10 in the subparagraph(s) below, wheihee of nol hie Agrosment le speciionlly refarrad 2 in the eviience of Indeblodnoss with tegard to

) such luture and adaitional indebiadneea),

. A addiional sume advanced, snd sxpenses Incuired, by Bank for tha purpose of insuring, pres=ving or oltherwies prolacting the Collaioral

o {ns heruin defined) and ite value, and any olher sume advanced, and Qxpenaos Incurtad by Bank sursient 10 this Agroament, piis Inloros!
al (ha sama faio provided ke in tha NoW compuied on ammwmmm

. Al other obligatione, now exieling of hersaller arleing, by Botrower owing lo Bank 10 the sxont i, Iaing of the Collaioral (ae horein
defined) ae security thavelor i ol prohibilad by law, Including bu! nol Wnvlod o Uablitios Tor Overdi Vs, 8 advances made by Bank on
Bomower's, and/or Gwner's, behalf sy authoitzed by this Agrosmont and iabilitios aa guaianior, endersel of “aiety, Ot Boitower (o Bank,
m of 10 become due, direct o indirect, sbeckila o¢ contingant, primary or socondnry, kquidaled of unilguiastd, or joint, sevetal, of inl

v,

. Borrower's parformanca of the lame in the Nolo of Losn, Cwnor's pariormance ¢ any leime In this Agicane it and Bonowers and
Ownar's padiormanca of any erms in any deod of trust, any trust deed, any moilgage, any doed 10 secute debl, Sy egoutily agreemanl,
any other sssignmm, any construction foan agreamant, any AN KYOOMeN, &ty assignment o bencliclal Inlorosl, By QuNManly
Agiearmant or Ay OIhty agreament which socures, QUATANING Of Dtherwies rolaios 10 1he Nole of Loan.

However, this secUrlty inlersat will no) sacure andther debi:
A. 1 Bari felis 10 mako any disciostirs of the axiglence of this sscurity intaros! requikod by law K ich oiher dobl,

3. ASSIQNMENT. In consideration of the Loan, Ownur mesigne, bargaing, sele and conveys 10 Bank all of Swner's right, titie and inlerest In and b &
rents and ntoftts om the Properly and all isases 0! ihe Property now of hersalior mada (Al of which ae tolloctivaly known oe [he Collatoral), which
Collalors! le descrived aa lollowe:

A ol inasen (Loasts) ON (he Propary. The Werm “Laases” It this AQraoiment shal Inckude sl egreements, wiltien of verbal, existing of heteatier
m fof the use 34. oo:a:'moyr ho‘l:wpomn :,l. the ms‘ ’:'nddmndomn:. rm?,mwbﬂwwml uth wﬁugmn.
subleases iharoy m ‘Proparly” a8 b oprmoni mean Ihe lollowing desce oparty
situsiad In COOK County, ILLINQIS, to-wit: A g (Propary)
Lot M In Kingsport South Bubdivision, being & Bubdivision of thal part of the North 172 of the Northeast 1/4 of
East o1 e Third rinaoal i, (saoept e, Wobl 1160 Fent aront b Cook Cotmey, votn P
ool 126.00 Winols. M
17-20-301-001~ 0008, Commenly known 2a 16220 Colemen Drive, Oriand Parh, iBinels $0483

Assignmant of Renie & Lasscs - YTRY, ]
GERARD BLDRS. SPEC. 4 READ ANY PAQE WHICH FOLLOWS FOR ANY AZMANING PROVESIONS. *
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The Proparty may be commonly referrad io as 16229 Coleman m-.opwpam liinoje

8. o guaranties of the pariormanca of any party under (he Leasss.

C. the right 1o collect and recaive Al revanus (Rent) irom tha Leasss on the Propanty now dus of which may bacome dus, Rent inciudes, bul
Ie not limited o tha lollowing: revenus, issub, prolits, rent, minkmum rent, parcentage rent, additional tenl, SomMMon Mes Mmalnlenance
chaiges, parking charges, feal estsie taxes, CIher BDPACAbI0 laxos, secuiity doposts, insurence premium oontribytions, kquidaled
damiges following delault, canosliation promiume, “oss of rents’ insurance or olher proceads, and all rights al clakme which Owner may

have agalnet any person uncier the lema of thi Lassee.

4. COLLECTION OF RENT, Ownor shall give notice of Bank's rights 1o el Renis and notice of direct payrmant (o Bank o those obigaiad W pay Reits,
Owner agreas 1o dicoct st tenants 10 pay Rent due or lo become due 1o Bank. Ownar shall ondorsd and daliver to Bank any money ordors, chicks
or dratts which represent Rents from the abova-deactibed Proporty, lo apply the procecds 1 the Cbligations, and shall give natioe of Bank's righia
In any of said Rents and notice of direct payment 1o Bank 10 thave obilgatad to pay such Ronts. Bank shall be Ihe crediior of each Lossea In respect
lo assignments for the beneft of cradiiorns, bankrupky, rearganization, rearirangoment, insolvency, dissolution or receivarship proosecings by Lasece,
and Ownar shall immediately poy over 10 Bank & sums Owner may eceive &8 cradlior trom such actiond of prosendings. Alsc, Bank colact of
tocoive all pRyments paid by any Lessos, whather or not pursuant 10 the Wma of the Laksoe, for the right 10 Wrminate, cancel or modly the Laakse,
and Ownar shell immedisiely pity over 1o Bank all such paymenis as Qwndr may racaive kom any Lossse. Bank shall have th opion 1 apply any
amounts received & such credicr 1o the Obligationa or this Agresment. The collection of recelpt of any payments by Bank shall not constitule Bank

s being & Morgages in possesnsion,

8. APPLICATION OF COLLAYRAL PROCEEDS. Any Rents of athar payments feceived or 10 be roceived by virtue of the Collaieral, will bb
sry amounts Bomower ow.e Bank on the Obligations and shall be applied first 10 costs and xpaness, then 10 acorusd intarest and the !

aw, o principsl sxcept 88 oY) en Aee required by law,

8. WARRANTIES. To incuoce Bani \»7azks the Losn, Owner makes the lollowing representations and warrantias:
A Owner has good tite 1o tha Lusses and Rant and good right 1o asalgn them, and no other porson has any righl in them;
haa duly pariormed &2 of . terme ol the Laases that Ownor s obigated W porlormy
not praviously esqnad.or encumbered the Laases or the Rent and will nol furthor assign or sncumber the Laases of luture

period subsequent ¥/ iiv) crent month has been collected of recelved irom Lossos, and ne Rent hee babn Compionieed,
“Loesaa” In this Agreament s:i8” inciuge sll persons of antiies obligated o Owner under the Leaoes;
by Bank, Owner will deliver *2 bonk 8 rue end complole copy of an accoundng of Rent which s curant a8 of the dae

and wilt continue ko comply "th any sppiicable landlord-ianant law;

of any ol tho lerme of the Leer e,

will not waive or otherwies comy>>ee any obiigation of Losees under the Laase and will enoroe the performance of
J pariormed by Lesses under the Lei ee;

the Lasses without Banics prior writler, conwent, wil not consent 10 any Lassed's assignment of the Laases, o any
. wihout Bank's pror writien consent a.\d wil not sell oF remove any personal property locaied on the Property uniess
kind fur dke of batier value; and

subordinaie Ay Lesses lo any morigage, ilsh, o enuroranca affecting the Proparty without Bank's writien conesnt.

In conaideration of the Loan, Qwner agroes:

0 Bank upor sxacution ol this Agresmen! coples of the Loar e, MMWWM.HWMNWW%

reptesent tha ransactions between the partos;

0 , modity, extond of (n any manner alter the 16rme of any Loases, of cnce or erminate the same, or acospl & surrander of ard,y

promiss coverad by such Lease without the pror writien consent of Bank in each \aiive;

obeerve and perform all obiigations of Laseor Under the Lassos, and 1o give writiZo ampt nodioe 1o Bank of any delault by Ladsor

Lasose under any Laase;

mmmmdwwwmmwbmhavoboot.twnnodbym“udgmdmddmu

bw,

nd any action of procesding paralning 1o the Lakasos, and, upon tha requmt of Bank, 10 do 80 in the name snd oy

the sxpense of Ownae, &nd 10 pay sl cons and expenses of Bank, Imludlngma.mbhlmrmw'hnhmmnm
any such action or proceeding in which Bank may appaear;
t&WﬂnmthMhmhanﬂnimaﬁomwm.wm that Lesses shakt make ni
w ]
Bank harriess ior o Babilities, damages, costs and sxpenses, Including resscnabki 7. meye’ fees, Bank inours

ita digcretion, elects 10 wiertise any of its remedios upon dafault of Lossce;
mu;mpmvldolor abalamant of rent during repair due io e or other casunlty, Bank shal be providea sptistaciory Ineurance

versge;
1. that the Lesses shall remain In full force and etlect regardiess of any macger of the Laescr’s and Lossed's Intersets.
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8. EVENTS OF DEFAULT, Cwnar shall be in delault upon Lha occurence of any of tha foliowing avanta, ckeumutanoes of condiions (Evants of Delaul):

A. Faliure by any party abligated on the Obligations 1o make payment when dua; o

B. A default or breach by Borrower, QwWnor OF any cO=-signar, BndOIsdr, surely, of guaranior undar any of the terma ol this Agrosrwnt, the
Now, any construction loan agreemant or olhar loan agreement, any security agrosmenl, morigsge, dead 10 socure dodi, ded of trust,
trust deed, of any othar doctiment of Instrument svidencing, guarantying, securing o dthorwise relating 1o the Obigations; or

€. The making or furnishing of any verbal or writien represeniation, sistament of wartanty W Bank which W of becomes faes or Incorrect in
any malerial respect by oF on benalt of Owner, Borower, or any co-signer, ondorser, suraty or guarantor of the Obligatione; or

0. WWMMWMMWV«mrmwa W, Oof Insurance 88 I8 custorniry and proper ot the Colaieral (ae

-

. The desth, dhesciution of inedivency ol, 1ha sppointment of & 1ecelver by o on bohall of, the sasignment K the banefll of craction by of on
hahalt of, the voluriary of involuniary termination of oxisiance by, of tha commencement of any proceading under any prosent of uture
federal OF B ineoivency, bankrupicy, reorganitaion, composition o dablor rokal law by of againet Ownet, Boirowar, of any 0o-eigner,
acdioraer, surety of Quaranior of the Obligaons; of

F. A good faith ballel by Bank al any ¥me thal Bank 18 ineacurs with reepeci 10 BOmower, of any CO-NONE, SNGOMEE, urely OF MOranedr, Tt
the proapect ol any payment i impaired or that i1he CoSaleral {8 Nerein Oelion) i IMParet o

Q. Falure 10 pay i provide proof of payment of Any tai, MESRETNL Mok, MIAFENCS Premium OF SEcrOw, SICrow deliciency on o belore i

Assignment of Rarte & Lansee o811/
GERARD BLDRS, SPEC. 14 READ ANY PAGE WHICK FQLLOWS FOA Ay REDMAMNNG FROVESICING >
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N, A malersl sdverse change In Owner's businees, including ownership, management, and Anahclal Gonciions, which in Bank's oplnion,
impairs the Collaleral or ropaymant of Lhe Obligations; or

1, A wansler of & substantial part of Qwner's money o proparty,

0. REMEDIES ON DEFAULT. Al the oplion ol Bank, sl of any pait of the principl of, and accrued inlacast on, the Oblg::‘om oliall bacome immodislely
dus and payable withoul notice or demand, upon the cocuirence af &n Event ol Delault or a1 any dme thotasher, , 81 Bank'y opiion, shall have
1ha right 10 exercine any of all of 1he Kllawing remedies!

A, Tb coninue 1o coliect directly and relain Rent in Bank's name withou! taking posesssion ol thy Proparty and o damand, oolladt, recoive,
and sug lof the Rant, glving proper recoipis and relaases, and, ahor deducting ail ioasonable axpanabs of colleciion, apply the balanos M
legaily parmitind 10 1ha Hots, first 10 accrued Inlevest and then 1o princigal.

8. Ta recover roasonable altorneys’ ines 10 (ha oxtant not prohibliod by law.

C. ll':.d:guu the Obiigations immecilaioly dus and payable, and, at Bank's option, oxercise any of tha remedies provided by law, the Nule, ot

oM,

0. To anler upon, iake porsoscion of, Menage and oparale il of any part of the Propadly, nwke, madily, snloroe of oancel any Laases, aviol
any Loesss, InCreass of recuca Rent, decoralo, ciean &nd make repais, and do any &l of incur sny com Bank shall desm proper 10
prowct the Propety an Adly as Ownar could do, i 10 8pply my funds colluciad trom the operation of the Proparty in suah order a8 Bank
may deem proper, Inchuding, but nol imited 1o, paymen of the loliowing: cperating eipenhoss, mal , brolarage, siioineys’ and
sccountanta’ fees, (he Obligaticns, and loward 1he malnisnance of 1000rvos lof Topalr of roplacement. Bank may lake such sotion wihoul
fegard 10 the wloquicy of the securily, with of without shy Action or proceading, thvough any pIsOn of Bgont, of 100aiver 0 be appoinied
by & court, «nst % respective of Ownel's possession,

The codection and apicatan )i the Rent or tha entry Upon and 1aking possoasian of tha Pro aa sol oul in thie saction shall nol cute of w
any delault, or modity or waive iy notice of delault under the Now, o this Agraoment, of invalidalo any act dona pursuant 16 such notios,
eniorcement of such remedy o P, once axorcieed, shall coninué for sc long da Bank shall slodl, noivithelanding that such collecion
sppcation of Rent may have cunid v original deleull, It Bank shell tharsafter eloct to discanlinua the oxorcies of any wuch remaedy, the same or
any other under the law, the no’e, of thie Agiesmen] maey be assoried at any time and from time 1o tme fokowing any subsequent delaull.
The woid “colault® has the sama meanny 2 contained within the Nole or any othar Inslumaenl svidencing the Obiigatiaone, or sny other

wcUring, Quarantying or otharwiass telatiy 10 the Obligations.

in adcktion, upen the occlmence of ary Evenl oi ek, Sank shall ba antitied lo sl of the rormadies provided by law, Ihe Note and sny relatod loan
documenis. All rights and remncies are cumulative o7 11 exclusive, and Bank i enlitied 10 all romacion provided &l law or aquily, whather of

xprosely 8t forth,

10. ADDITIONAL POWERS OF BANK. In sddtion 10 el othe - xs aranied by this Agresment Bank aleo haa the 1ighte and powers, pursuamt o the
provisions of the Minols Cade of UM Procedute, Saction 16=1157, 74 seq.

11, TEAM. This Agresment shall romain in effect untl the Obiigations &4 Wty and finally paid, Upan payment in ful of Al such Indebieciness, Bank
thall snecuie A reloase Of this AQieament upon OWnal's 1equUest.

12, GENERAL PROVISIONS,

A, TIME IS OF THE ESSENCE. Tima ls of the sssence in Owner's perfoianca of sl dutios and abligatiorns imposad by inie Agresment,

B. NO WAIVER BY BANK, Bank's course ol dealing, of Bank's forbearnice rc-a, of delay in, the sxercies of any of Bank's righta, remadies,
privileqes or right \c Insisi upon Ownar's strict periormancs of any ploviske conteinad In this Agreement, of Othiv loan doouinents, shal
not be conetrued! as & ‘walver by Bank, Uniess any such walver i In wilting An e signod by Bank,

\ AMENDMENJ‘.m The provisiona contained in this Agroement may not be amended. excuot through a written amendment which ls sighad by
Qwner and : ’

FURTHER ASSURANCES, Owner, upon request of Bank, agrass 10 sxecule, a4<rsviedge, doliver and record or fle auch

instruments o documents as may be required by Bank 1o secuze the Note of canlim amy ko,

. GOVERNING LAW. This Agresment shall be governed by the laws of the Stata of ILLINOIS, provided that such laws ae not o
preempled by federal laws and regulations.
FORUM AND VENUE. in the sveni of iigation penaining io this Agreoment, the sxciusive forum, vorue and place of jurisdiction shall
tha State of ILLINOIS, uniess atherwise designated iri wiiting by Bank of otherwise requiest by law,

) s:ﬁassons. mwmmwimunmm&cfmmwm. porsona rap/eeeniy tves, sucoessors and aasigns of
partios; providad howover, that Owner may not n, Yansfer of ale any of the righta or obligatians L is iNe Agresment.

, NUMBER ANK.}“GENDER. Whenaver used, the singular ehall inciude the plurs, 1he p?&rﬂ ihe singular, anc 14 1'ee of any gender shalt i
apphicable o ,

I, DEFINITIONS. e uead in this Agreement, f no! defineci horeln, shall have thelr meanings as definud in-the othar documents
axecuted contemporaneausly, of In conjunction, with this Agroement,

J. PARAGRAPH HEADINGS. The haadinge a! the beginning of any pasagraph, of any sub=parsgraph, In this Agreement are for conveniance
only and shall not be dispositive In inlarpreting or constiuing Ihis Agreement.

K IF HELD UNENFORCEABLE. i any provision of thio Agreement chall be held unaniorceable or void, than such provision shall ba severabis
from the remalning provisions and shall in no way atiec! the anforceabiiity of the remalning provislons nor the validity of this Agreement,

L. NO ACTION BY BANK Nolhing contalned herein shall requke the Bank lo taka any action.

OWNERBORROWER:

KHERITAGE TRUST CO, TRUSTEE UNDER TRUST #91-4423 DATED
12/30/91, AND NOT RERSONALL

Y
y | deds
AGE TR PANY J
As Trustes
RINTR ATTACITD "Te0) I9 EUPRTGSLY

oUW A TATT HIYTOP:

Assignment of Rerts & Losses 08/11/83
GERARD BLDRY. SPEC. 4 READ ANY PAGE WHICK FOLLOWSY FOR ANY REMAINING PROVISIONS,
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Al Anng 8. Marchert
On thie f ne
ué'moejﬁm‘m""cguw rmmffu LEATADE TAUST C6 TRUSTEE  UNDER TRUST #6785 aren o ottt

PERSONALLY, personally known 10 me 10 be the same parson wiioss namo 18 subsctibed o the h«aovgg,lmwm. appesred belnie ma this day
in parsgn, and acknowledged thal (he/she) dgmd md delivared tha instrument s {his/lior) kee niary 801, for 1hty Uses aiwl purposes sel

bﬂh P N e Pl

My [*4 " o
HOFFICIAL SEA “ s | d
RRNE M. MARCHERT ) g; E/ L5 rp

Natary fabbe. Stve of ir i 'ﬁﬂ

memsean Exmres 423794
™ ,;“&,?:wmw , 8020 W, 111TH STREXT, WORTH, ILLINOIS 80482,

Please returm this dosumant sfer recording 1o WORTH BANK & TRUST, 6828 W, 111TH STRERT, WORTH, ILLINOIS #0482,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENY. EXHIBITS AND/OR ADDENDA MAY FOLLOW,

Aasignmant of Rents & Lanses 081193
GERARD BLORS. SPEC. 04 READ ANY PAGE WHICH FOLLOWS FOR AN REWANING PROVSIONS, ++
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RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary not withatanding, that each
and all of the warranties, indemnities, represantations, covenants,
undertakings and agreements herein made on the part of the Trustee
while ir form purporting to the warranties, indemnities,
representarions, covenants, undertakings and agreements of said
Trustee, &re navertheless, each and every one of them, made and
intended not as mersonal warranties, indemnities, representations,
covenants, underczkings and agreements by the Trustee or for the
purpose or with thz intention of binding said Trustee personally
but are macdle and intended for the purpose of only that portion of
the trust property spscifically described herein, and this
instrument is executed and delivered by said Trustee not in ita own
right, but solely in tne uxercise of the powers conferred upon it
as such Trustee, and that no personal responsibility is assumed by
nor shall at any time be assertad or enforceable against Harita?s
Trust Company, under said Tiust Agreement on account of this
inatrument or on account (of any warranty, indemnity,
representation, covenant, undertzking or agreemant of the said
Trustea in this instrument contained, either expresesd or implied,
ali suﬁg personal liability, if any, being axpressly walved and
released.

HERITAGE TRUST COMPANY

SOLEOYES
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